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MONTHLY TRADE SUPPLEMENT. 





On September 15th was published the tenth of a series of Monthly 
Trade Supplements. It is intended that each Supplement shall 
contain a number of articles on our various industries, together 
with information on subjects of special interest to eur manufacturers 
and traders. Careful digests will be made of the reports on the 
trade of foreign countries, furnished by our Consuls, and similar 
summaries given of the commercial and statistical reports which 
are regularly issued by several Foreign Governments, Special 
atiention will likewise be devoted to statistics of production and 
consumption, both at home and abroad, the Monthly Board of 
Trade Returns being given in their practical entirety. 


These Monthl . . oe 
ly Supplements are issued gratis to all subscribers 
& the Economist, . 


Wim i; , MONEY MARKET. 
“a a discount market have this week continued 
of the B aoe discrepancy between the market rate and 
ank is now greater than it was before the 
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latter was reduced to 34 per cent. In view of this, it was 
by many thought probable that a further downward 


. ; : ' . , 
ment of the Bank rate ¢ 


o 3 per cent. would be made 
and there is some disappointment at the directors mn t 
having taken this step. On the whole, however, t] 7 or 
they have followed is the more prudent. It a 
very undesirable that the nominal rate for 
now, be maintained very much above the actual rate. That 
leads to the anomaly of many important transactions] 


LS Y i ? 
‘ uy GOUD 


money should, as 


6 wack i 
regulated by a fictitious standard, It is very doul 


os 


ever, whether the anomaly would have been lessened had | 


the rate been put down to 3 per cent. The probability is 
that the outer market would have followed the movemer 
if not to its full extent, at least sufficiently to leave the 
margin between the two rates nearly as wide as before: and 
the Bank itself could not expect to gain from a reduction 
which would leave it practically as much underbid and out 
of the current of business as before. 

And while there was thus little, if any, inducement for the 
directors to reduce their rate, there is an obvious reason 
why they should not seek to precipitate any further 
decline in the value of money. The reduction already made 
has completely altered our relation to the other money 
markets of Europe. A fortnight ago our rates were abx ve 
theirs, whereas now they are below them. We can no 
longer, therefore, expect capital to flow hither as it has 
done. It is more likely to leave us, gravitating to the 


dearer centres. Already, it will be seen, the foreign exchanges, | 
with the exception of that of New York, which keeps | 


remarkably steady, have become distinctly less favourable 
to us; and approaching as we are the time when | 
the Bank has heavy internal demands to meet, 


it is certainly not tobe desired that the work of the past | 
few months should be undone, and that the gold which we | 


have accumulated by steadily maintaining our rate at a 
higher level than would have been justified by the inactivity 
of the home demand for money, had that al 
to, should be dissipated by its too rapid re luction. 
the refusal of the directors to reduce the rate has 
had the good effect of causing the outer market to h irden, 
and it will be well if it exerts a further influence in the 
same direction. 


Bank Rate and Market Rare. 


Ee 


As it is, 























| A Fort- Three | A Month 

Yesterday. Last Week. | night Ago. Weeks Ago Ago. 

aD a at es % 

Bank rate...... Pi peng a | 4 J 
Market rate...| 23 43. | & 34 4 

Loxpon Marker Rate Compared with Forges Market Karte* | 
(+ above : — below.) Z 
ea? ieee eee 

. A Fort- Three | A Menth 

Yesterday. Last Week. night Ago. | Weeks Ago. | Ago 











IT 


% % a 7m 
‘. > 4 
With Paris ........) j + } + + | + 
» Berlin ..... — _ + t 
i - § é + ~ 
New York | ; 
call money + b + 4 + 2 2 yy + 1 


—— 


Rares of Excuaxcn 
} y A Port- | ‘Three 
| Yesterday. i Last Week. night Ago. Weeks Ago 


re EE 
| Per Mille. 


a 
A Month 
A 


Per Mille. | Per Mille 


| Per Mille 
4 forus +) for us 


FYAN0€ ....0.-4..+.-0-) 2 for us forus | 4 forus 

Germany .........++. par > for us 34 for us 3} for us for us 
Holland ..........+ %forus | 3forus (| 4 forus 4 for as 4 for as 

New York ......... Sh agst. us | 4 agst. us Spagst. us 3 agst us 2) agst us 


lone been looked 


already 





Per Mille. 





} 





| 





















































1102 


THE KING OF yA 
Ir may be doubted whether the King of Bae to 
wise in his own interest in visiting Vienna, thoug 

ation was great, and the success, as yet, has been con- 
temptation was great, Repeine ae. . Sn Clontral 
siderable. The King’s motive in seeking alliances In Cen 
Europe may easily be understood. A man of more —— 
than the world quite recognises, and of great decision, r 8 
Alphonso has succeeded in his five years reign wi Saas 
the respect of his Army and people. He has mastere - 
Carlists, has restored order, and has placed himself in - i 
a position towards the politicians, that he can, ee rr 
gation from his position, employ any of them — ~ 
avowed Republicans. He has decreased his persona a : 
tion among Sovereigns by marrying an Austrian | reh- 
duchess, and he has established friendly relations with all 
Powers excepting one. The exception, however, 1s “ 
serious one, To Spaniards, Irance must always be the most 
important and the most interesting Power. She is the 
only one, except Portugal, which touches the Spanish border. 
France can invade Spain almost at will, and has repeatedly 
done so, though the invasions have seldom been successful. 
French statesmen have always intrigued in Madrid, and 
always been courted there; French culture is the only one 
which is influential in the Peninsula, and French agitators 
have often succeeded in linking themselves with the 
more extreme Spanish parties. It is, therefore, of 
moment to any Spanish Government to secure the 
goodwill of France, and King Alphonso has not secured 
it. The Republican party, which rules in Paris, 
distrusts him as Bourbon, dislikes his foreign policy, and is 
convinced that were he overset the Spanish Republicans 
would rule, and would become the firmest allies of France 
against all the world. ; They therefore favour the agitators, 
whom King Alphonso has still to fear, and their favour, 
even if it is not displayed, as Spaniards believe, in supplies 
of money and arms, is still a great encouragement to revolt. 
The insurgents, if beaten, hope that France, either directly 
or through Portugal, will protect them, and know that if 
successful, they would find one powerful ally ready made. 

The King of Spain believes that French intrigue is his 
greatest danger, and he has visited Vienna in the hope that 
he may be, formally or informally, admitted into the 
Austro-German alliance, and thus be enabled in a time of 
danger to place a strong pressure upon the French Govern- 
ment. He has, so far, been successful. The Court of Vienna 
regards him as the legitimate King of an important Catholic 
State, who has married an Archduchess, and honours him 
accordingly ; while the Austrian statesmen have learned from 
Prince Bismarck to believe that Spain may be a very valuable 
ally. She has a fleet and an army which could act anywhere 
in the Mediterranean. She could, if she joined France, either 
swell her force by three corps d’armée, composed of excellent 
soldiers, or by threatening Italy with a descent paralyse 
her for effective operations. On the other hand, she could, 
if a member of the great alliance, compel France, when 
invaded from the North-East, to keep a hundred thousand 
men in the South to defend the Pyrenees. A fourth of all 
disposable French force would, in fact, be paralysed by Spanish 
hostility. The alliance no doubt is uncertain; ‘as King 
Alphonso may be overthrown from without, but still it is 
effective while it lasts, and inagreeing to it the German states- 
men will decrease the uncertainty. The French Govern- 
ment will be very cautious in intriguing against a King 
protected by Prince Bismarck, while the national pride of 
Spain will be gratified by such a recognition of her Euro- 
pean importance. The Spaniards, though influenced by 
France, do not love France, and Spanish statesmen have for 
thirteen years looked for support and favour to the Hohen- 
zollerns, one of whom they were in 1870 inclined to place 
upon the Throne. 

The King, therefore, will probably carry back a promise 
of a Treaty of Alliance with Germany and Austria, and 
from his own point of view will have been successful. He 
will, however, have paid a great price for his success, nothing 
less than the permanent hostility of the French people to 
his person and his dynasty. They have never liked him 
as Bourbon, and now that his adhesion completes the 
ring of hostile Powers encircling France, they will regard 
him with an active hatred, sure sooner or later to produce 
consequences, With Germany on the North, Italy on the 
South-East, and Spain on the South-West, all hostile and all 
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that she is powerless even in the Mediterranean — eed | 
, at 


she lies at the mercy of a nearly irresistible coalition 
only road out of the impasse is tc upset the Canes Her 
which have agreed to the combination, and upset Se 
such a way that it can never be renewed, If the Repul = 
could be made to prevail in Italy and Spain, Peanit = lie 
be comparatively free, and we may be sure that u _ | 
limit of safety no effort will be spared towards that pi 
In Italy, France may fail, for the French are denied 
there is hope of the revindication of Savoy, and the ai 
have an imperturbable patience in politica contin ot 
in Spain the danger may be serious. The Spanish middle 
classes are still full of vague unrest, discontented with thei 
Government, longing for improvements, especially in cletical 
affairs, which no Ministry ever makes, while the Populace | 
are deeply tainted with Socialist ideas. The Army, though 
at present loyal, is accustomed to make revolutions, and not 
accustomed to see them followed by national dangers, while 
the mass of unemployed officers is very large. Unless the 
King can obtain some direct and permanent hold upon the 
Army, his reign henceforward will be a disturbed one, and | 
his alliance will not help him tothat. The slightest attempt 
to introduce foreign officers would be fatal, and Germany 
can no more guarantee him against internal insurrection, 
than Portugal could. The inducement to overset him js 
therefore much stronger than before, while the means of 
oversetting him are not diminished, and will be used by the 
French friends of the Spanish Republicans much more 
unscrupulously than before, their intrigues having now, in 
their own minds, the excuse of patriotism. 








RAILWAY EXTENSION IN AMERICA. 


TuE occasion of the opening of the most important railway | 
extension of the year would afford in itself a fitting 
subject for comment. But there are special circumstances | 
attending the opening of the Northern Pacitie Railroad | 
last week, rendering that event of peculiar interest not alone | 
in America, but in this country as well. The undertaking | 
in question was started very soon after the conclusion of | 
the Civil War, and just prior to the crisis of 1873, the first 
section from Lake Superior to the Missouri River was | 
brought into operation. Even then the company was in | 
financial difficulties, and in the years of depression which | 
followed, the Northern Pacific remained isolated, and was, | 
indeed, for some time in the hands of a receiver. But the’ 
revival following the resumption of specie payments at once | 
brought the Northern Pacific to the foreground, and to-day | 
it exists as a system of over 2,500 miles, and the owner of | 
enormous tracts of land in Minnesota, Dakota, Montana, | 
and the North-Western Pacific States and territories. 
We in this country are interested as bondholders in the | 
financial success of the company; but we are yet more | 
deeply concerned in the opening out of the ee oa 
growing and cattle-breeding territories of the West. Fionee | 
lines like these, bringing hundreds of thousands of — ! 
miles of land within ‘reach of the markets of the wer 
appear to play almost a necessary part in the rapid oo r 
ment of the United States; and although many of a 
suffer fora time from financial difficulties, which are, ind r 
a very general accompaniment of pioneer concerns, ~ , | 
growing-out of population, and the material — oh! 
the “Land Department,” are often found to a os asa 
trying period to a comparatively narrow limit. ‘he pol 
tage to be derived by the Northern Pacitic a sari | 
paratively slow progress made in the first ten yet seed 
establishment is, that it does not find the ee “ses pe 
which it passes unpeopled, or without a a » oh thsh 
of trade ready to hand ; and there om Bop sach trai 
with through communication now establis ; ‘ity Not 4 
will develop, probably with considerable rap snjerested it 
few of our own land and cattle re nag moo economists 
the line; and although there is less ~ a « Yellowstone 
in the opening up of the wonders 0 traffic to the ex 
National Park,” it will — bring ta 
and trade to the locality. 400 miles 
in to the northward, generally from rail towards | 
there is another railway work progressing Mi", qq) = 
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| pacific is a longer and more costly work than the Northern- 


Pacific, and has many other points of difference, which may | 


|| be briefly referred to. In the first place, it is yet more of 
a pioneer undertaking, and in advance of settlement than 
‘even the Northern Pacific. Further, it traverses a more 
‘northern region, where the winter Is more severe and 
| protracted ; and the route could be subjected, at compara- 
‘tively small expense, to more direct competition by water in 

sammer and by ice in winter. These are points which tell 
| against the Canadian-Pacific; but there are others which 









| ubsidy, the company receives from the Canadian Govern- 


95,000,000 acres contiguous to the line, or something like 
'7.500 acres per mile; and although these lands are certainly 


| Another point greatly in favour of the Canadian company 
lis, that the western sections traverse an _ im- 
| portant coal area, whence an inexhaustible supply 
\of moderately good fuel can be obtained. This is ; 
‘very important consideration to a railway occupying a 


a 


|| region Which in parts is but thinly wooded. The present | 
summer earnings of the Canadian-Pacific, ranging from | 
|| 22,0001 to 26,0007 per week, cannot be held to aftord any | 


‘criterion by which to judge of the average receipts two 


|| or three years hence, when the present disjointed sections | 
'|shall have been united, or when all the seasons are com- | 


|| bined. But it can hardly be expected that the actual 
| working will be a source of profit for some time to come. 


i} 


| capital will receive all the net earnings. It is to be 
|| remarked, however, that the company has, to the eastward, 
|| been making various leases and arrangements, and that the 
| threatened competition with the Grand Trunk in that direc- 
| tion is to be regretted from a shareholder’s point of view. 
|As regards the prospects of competition between the 
| Northern Pacific and Canadian-Pacific, about which some- 
| thing has been heard, little or nothing as yet appears to be 
threatened. In most localities their routes lie too far apart 
to enable them to withdraw traffic from one another; and 
there isas yet small inducement to carry branches into 
their respective districts, even if the frontier did not inter- 
vene, From, or to, the Pacific coast, the choice of alterna- 
tive routes might, perhaps, be utilised hereafter for this 
purpose ; but these companies will have work enough before 
them in their own districts for years to come. In solidity 
of construction the Canadian line has, apparently, some 
| advantage ; and both appear destined at some future time 





‘of the world, and, it is to be h ; 3 
of the stockholders, is to be hoped, to the pecuniary profit 
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| GERMAN AND ENGLISH POLICY. 


| 


—Sevtenn maneuvres of the German Army, which began 
‘ae a they being conducted this year under circum- 
hae a lend them unusual interest and significance. 
an a . ; Emperor's guests are three crowned heads, and 
meee hete potentates, princes, and statesmen such as has 
a : ae been assembled on a similar occasion. The 
a Whose performances the distinguished strangers have 
| the Tm Vited to witness is reputed to be one of the best in 
Ib iperial Army. The scene of operations is removed 
| y + very short distance from the traditional battle- d| 
of France and G rom the traditional battle-ground | 
| milita and Germany. And as soon as the great | 
| rate h — 18 over, the Emperor will proceed to inaugu- | 
on the = et statue of Germania, which is being erected | 
of 1870 lederwald, as a perpetual memorial of the war | 
[Unity, and of the final achievement of German | 
| which it a are few . occasions in history on 
| fortunate . neon permitted, even to the most | 
time such ad eo witness at one and the same | 
eir Sieok x and striking testimony to the success of | 
Week. The cus the Emperor William will receive this | 
of German ee monument upon which all the resources | 
“tt have been lavished is not the record of a 
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it isexpected will be finished in 1885. This line,the Canadian- | transient or 


‘are much in its favour. In constructed line, and in direct | 


| ment the equivalent of 10,000,000/ sterling, free of charge, | 
| and it can import all materials used in construction and all | 
| equipment duty free. Its land-grant, in addition, reaches | 


not so valuable per acre as those of the Northern Pacific, | 
‘their great extent cannot be left out of consideration. 


The directors make a good deal of the point that the | 
company will possess no bonded debt, and that the share 


1103 
be a wasted triumph. The instrument by which 
| the victory was won has not been allowed to rust.” nd t] 

- USL, ANd the 


manceuvres will doubtless show that it is as keen and effect i 

| 1n itself, and h: 71 > SAME Shas, den ten Sete 
| ys _ indled with the same dexterity, as in its best 
| days. 1€ experiment of a federal F 

| beyond all expectation, and it is as d 
of a divided, as it was once to 


"mpire has succeeded 
ifficult now to conceive 
imagine i cons lidats i 
Germany. Che alliance with Austria, which 
| being reinforced by fresh adherents, makes the Empire, in 
almost any conflict in which it is ever likely to be ena ved 
irresistible in attack and impregnable for defence, It has 

only two possible enemies— Russia and France, and neither 
| of them is in a position to give cause for the : 


Is constantly 


Nol 
Sightest 


‘alarm. Russia is too much occupied with her 


aomestic 
| troubles, and with the difficulties and obstacles which 
| Prince Bismarck is constantly putting in the way of her 
| secular policy in the Balkan peninsula, to dream seriously 
of an aggressive war with her powerful neighbours. 
France, where the breed of statesmen has seemingly died 
out, is drifting aimlessly, squandering her strength on 
barren enterprises, alienating her best friends, and disabling 
herself for the accomplishment of her cherished purpose of 
| revenge. The twelve years which has passed since the 
| establishment of the German Empire have,in fact. given it a 
constantly increasing robustness, and that they have done 


so is due simply to the extraordinary tenacity with which 


| acquisitions, and keep the position which he won in 1870, 

without again drawing the sword. Outside the local 
limits within which, in his view, German interests are 
confined, he is a strict non-interventionist. He has no 
desire to increase the number of points of contact between 
Germany and the outside world, and he accordingly puts a 
resolute veto on all his countrymen’s schemes for founding 


} 


a colonial Empire. The life of a single Pomeranian soldier 


is in his eyes too sacred to be risked in any foreign adven- 
| ture, however seductive to the imagination, or protitable to 
| the purse. But within her own range he is determined 
| that Germany shall be not only supreme, but so obviously 
| invincible, so visibly overpowering, that she can view with 


| 





ambition, and enjoy the tranquil assurance which comes 
| from the consciousness of irresistible strength. Germany, 
isolated and alone, would be so formidable a foe, that there 
are few Powers that would venture to try conclusions with 
her. But Germany, allied with Austria and Italy, 
and able to count on the support of Spain, Sweden, 
and the Balkan principalities, is strong enough to 
make a European war impossible. Universal disarmament 
is likely for a long time to come to be a counsel of perfec- 
tion, and until it is realised, Prince Bismarck’s policy offers 


| the best guarantee attainable, not only for Lis own imme- 
| . e | 
| to become great national arteries of trade, to the advantage 





diate purpose—the tranquil enjoyment by the German 
people of the fruits of their victory over France—but for 
the maintenance of European peace. 

The policy of Germany is a policy of alliances, because her 
interests are mainly European, and because she is perpetually 
threatened by a powerful neighbour on either flank. The 
silly rumours as to the object of Mr{Gladstone’s visit to Copen- 
hagen, which have been engaging the attention of the con- 
tinental Press during the past week, make it w rth while to 

oint out that the policy of England is, and must always be, 
of a totally different kind. We have no interests on the 
Continent of Europe which could possibly justify our 
statesmen in entangling us in the obligations of any 
alliance, whether with Germany or Russia. — We 
are menanced by no dangers which such an alliance 
could avert, and we could obtain from it no advantages to 
compensate for the burdens which it would involve. It is 
absurd to suppose that Mr Gladstone and Lord Granville 
regard the Austro-German league with suspicion, and are 
ready to initiate or connive at some counter-combination. 
There is nothing that either Russia or France could offer 
us that could compare in value with the continuance of 
peace, and there is at present, as we have said, no — 
safeguard for peace than the alliance of Germany an 
Austria. Our interests are sufficiently complex, and the 


> , i 
points at which, all over the world, we touch other Powers | 


are sufficiently numerous, to make it increasingly necessary 


that we should follow Prince Bismarck’s wise example, and 


Prince Bismarck has adhered to a single line of policy. His 
one aim has been to enable his master to retain the | 


indifference the restless efforts of French and Russian. 









tervention to matters In which we are 


19 ict our int 
dai etly coneerned. 
| hit | nlenty to 10, 
thal Mr Gladstone, at 


anv rate, has nointention of embroil- 
‘| 
| ing us in the wasteful rivalries and ha 


rdly less burdensome 
alliances of the continental Powers. 


A 


(THE FAILURE OF THE EXCHANGE BANK 


OF CANADA. 


{| Tuz suspension of payments by the Exchange Bank of 
‘| Canada is not in itself an affaar of much Importance, 
| bank is a comparatively small institution. 
i} capital of 100,000/, and, according to the returns made at 
i] the end of July last, its note circulation amounted to but 


to 582.0002, These are not big figures, and they look still 
‘Jess when they are compared with the aggregate capital, cir- 
| culation, &e., of the Canadian banks, which were returned 


i| 
i 


‘at the end of July, thus: . 
Posrrion of CANADIAN BANKs—Month Ending July 31, 1883. 
£ 
12,297,000 


Paid-up capital .........:::cccecceeeeeeeeeerseeeeeeeenes 2297 
}] is Sc... idcceecknvgwancapateeneryobe 6,419,000 
Deposits ..........ccccceeeeeeeeeeeeereeneeeeeereeeeeeeenney 21,829,000 
pe iene eee i ae oie 34,803,000 
Cash and foreign balances .........::.cesseeeeeeeeees 6,933,000 


lt would be a mistake, however, to measure the import- 


Straws show 


| 
: 

Loans and discounts . 
' 
| ance of the future merely by its magnitude. 
| 


‘| two or three years the Canadian banks have been making 
‘advances with a freedom which their position did not 
| appear to warrant. In August, 1880, they held cash to 
'}the amount of about 9,000,000/, and their discounts and 
:? | advances amounted in the aggregate to 20,500,000/. And 
|| if we compare these figures with the totals at the end of 
|| July last, we find that with about 2,000,000/ less of avail- 
‘| able cash resources, they have increased their loans and 



















Within those limits we shall always | 
and our foreign critics may be assured 


The | 


It has a paid-up | 


te . ) - a ‘ sus en , | 
1} 90,000/, its deposits to 480,000/, and its loans and discounts 











| position with that in which it stood in 1879 


sa eee et : s and the com 
parison, which is as follows, is most instructiy aa 
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e:— 
‘ ; 1883. a 
| DHMIMIO OE GREEN,» 0... a cesnsesnersee 20 1879 
Total capital employed ............... s 8,500 000 9 7 
! Aggregate quantity of raw material aoe T oko 2,100,000 
| used per annum .............5000 lbs 38,470,006 
| Quantity of cloth produced...... yds iithese, seen 12,300,000 
| Approximate value of annual pro- ar 38,000,000 
GOI no cseiedssccvessicccccsestivesoce §=6BGM - 
| Number of spindles ..................... «200 ee 3,745,000 
; Number of looms .............0cccccs0e. s 9950 - 134,000 
Number of employés..................... "10200 “940 
| Amount of wages paid per annum..$ Ie 10,000 =e _ 2265 
Value of fuel consumed ............... $ 215,000 996,000 
Value of chemicals ..................... s 125,000 oe 
20,00) 


From this it is seen that there has, during the 
years, been a great influx of capital int the cotton trade 
and that production has very greatly increased. But with 
what results. Simply these, that more capital has gone 
into the business than can find profitable employment in it 

and that more goods are being produced than it is possible 
| to dispose of at paying prices. 


| general opinion then expressed was, it is reported, that the 
present rate of production would have to be reduced by 
about 30 per cent. 


or other have to be corrected. 


without causing any serious trouble ; and it is all the more 


likely to be so, because the banks have of late been con- | 


| tracting their credits and strengthening their position, 


| The failure of the Exchange Bank, however, warns us that | 
elements of danger exist, and may, unless great care and | 


| prudence are exercised, work mischief. 





MR ARNOLD FOSTER ON THE COLONIES. 








past few | 


; Only the other week q || 
meeting of manufacturers was held at Montreal, to attempt | 
to devise some means of improving their position, and the | 


This, then, is what the protective tariff | 
has done. It has over-stimulated the protected industries, | 
led to over-lavish investments of capital, and produced an | 
inflation of business and of credit, which will in some way | 
It is to be hoped that this | 
| necessary correction will be accomplished gradually, and | 











ert 1] discounts by nearly 14,500,000/, while comparing the | THE Manner in which habits of thought and modes of 
+ || position of thebanks at the end of the years 1881] and 1882 | ¢Xpression linger after the occasions which have given rise 
or] || with that shown in the returns of July last, we have the | to them are long since passed has often been noticed. As 
ti || following :— the homely, but expressive proverb puts it, “the cask sairs 
. July, December, December, | of the herring” long after it has been devoted to other uses. | 
1883. 1882. 1881. | And thus the flavour of the sentiment that Liberals as such, 
ai eae ‘ A J om ae bale | are opposed to the maintenance of our great colonial Empire 
j i Denstiin ne O00 **  91°236'000 on sis con has survived the reasons which caused that party to hold 
|| Loans and discounts... 34,803,000 36,380,000 30,780,000 | the opinions they once did on the subject. So long as the | 
tik || Cush & foreign balances 6,933,000 5,682,000 8,251,000 | connection between the mother country and the colonies | 
ii gs mate ” "AS VE S iding ‘e appointments for place men 
‘| Last year, it will be seen, the discount and advances were ee —— on laa ind wadrial ae -~ hing 
7 | Increased by upwards of 5} millions, and the note circulation | thie sddlen | wes haa ‘edhoaahe administration should be 
. || by about 830,000/, the cash and foreign balances, on the ojher Seal fa oad eientis inet ‘of the ealedilide but of the | 
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‘|and the cash balances have been added to, the loans and | ~"% "© are ; . s l 7 bic f the right 
|| discounts have been diminished. A more conservative | P letely leay ened public.opinion on. the ques ae hich 
|| policy would thus appear to have been pursued latterly method of colonial government, that the reasons on W 
’ appear to hs pursued latterly. . ded hav d to exist 
: || Still, comparing the 202 millions of loans and dis _ +.’ | these opinions were founded have ceased to exist. 
Tt rr , oo § oa a 5 os a ans a discounts in Mr Arnold Foster has put forward, in the last number 
August, 1550, with the 35 millions retur r last , ? . : i ‘ 
- it is obvious that in the inter ‘al anes cabene aa of the Wineteenth Century, in an article enti o i 
paeee eel : eer Se fie aed ‘ a : . ies,” a vigorous warning 0D 
it | great expansion of credit, while the cash basis upon which 7 - = and ne - 7 ame a. ft seins ee be no 
al 3 | ae ge obligations rest has been very materially Pie cae iomane a of the trade between Great 
15) .s } reduced. jt is 1 he | 
oh 4 . , > tat ais 7 hat this is to the 
455 9 Pea | Nor can it be doubted that a good deal of the credit | Britain and the ae — aoe — - support of this 
Att aati: a that has taken place has been of an unhealthy | iene | senate po “Sha gums ane ae | 
ti coi ; kind. Some of it is to be attributed he re are as LOLLOWS --— . 
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de 
there is progress, on the other stagnation ; for the absence 
of increase in trade with countries which are growing 

rapidly in power, 10 population, and in wealth 1s stagnation. | 
And if the present rate of progress is maint:tined, the trade 
between the United Kingdom and the colonies alone will 
in some ten years time be as large as that between the 
United Kingdom and the rest of the world. Fully as in- 
structive is a comparison of the origin of the imports into 
carious countries, showing the proportions proceeding from | 


| This isa very instructive statement. On the one si 




















the United Kingdom and from the various colonies: 
proportion of IMPORTS into Various CounTrRIEs from the Untrren | 
Kixepom and British Possessions. 
——— - eS we ae oe ‘ . | 
| | oe 
1% | | % | 9 
Queensland ...... | ‘87 | South Australia | ‘93 | India............... | 9) 
New Zealand ... | ‘90 | West Australia | ‘95 Canada............ "45 | 
NX. South Wales | ‘88 Tasmania eid | 98 | C. of Good Hope | -90 | 
Victoria .......-- | ‘90 | Mauritius ...... | AE ee ‘88 
ee ee FOREIGN COUNTRIES. ; 
|} aera aL Tt reas ‘26 | France ............ 13 
| United States*.. | “41 | Spain ............ ‘28 

















“* Including imports from Canada. 

This statement leaves no doubt of the truth of the 
| common saying that the trade follows the flag. While this 
| natural result is an immense advantage to us, any attempt 
| to control the direction of this commercial intercourse to 
| our special profit would be a failure. No better example of 
| the desirability of maintaixing the great principle of 
| laissez faire can be found. 

If, however, the question of the advisability of main- 
| taining a close connection between England and _ the | 
colonies were narrowed to the one point of the commercial | 
| advantage to either, or even to both, this would leave | 
out a great part of the benefits to be obtained from | 
the ties which unite us. To the young and vigorous here, 


28see5 | sl lg 


helping themselves onward on a wider scale, while not 
losing the many advantages which English citizenship 
_ extends, are of the highest service. To the young and 
| vigorous in the colonies, the power of extending their 
view beyond the necessarily contracted circle of individual 
colonial life, which the possession of English citizenship 
_ affords, has an advantage quite as material in its own way. 
| Mr Arnold Foster urges the desirability of doing everything | 
| that is possible to make the inhabitants of the outlying | 
portions of the Empire feel as fellow-countrymez, and not 
merely as colonists. There are two points among those he 
_ deals with which we shall refer to. The first one relates to 
our Indian Empire, the other to facilities of communication 
| between the various colonies and this country. With 
regard to the first, Mr Arnold Foster considers it 
| desirable to grant to the colonies a share not only in | 
name, but in reality, in the administration of India. 
| Here we must frankly admit that we do not see 
how this scheme could possibly be carried out, unless it might 
| be by the sending of delegates from some of our colonies 
either to the Council of the Viceroy in India, or to the 





Couneil of the Secretary of State in London. There would 
be obvious difficulties in making either of these arrange- 
'|Ments. A channel by which the wants of the colonies 
could be made readily known tothe Indian Government may 
be what Mr Arnold Foster desires, but he does not 
“tate the method he would follow. If this is what 


he seeks, the desired result might be obtained through 
consultation witl | 


'| England, 
understand 


1 the agents of the colonies who are in 
The more clearly the inhabitants of Anstralia 
deine * that it is to their advantage that England 
a d be dominant in India, the better for them. India 
iver a rule hostile, or even indifferent, to England would 


be a b: »1 
bea bad neighbour to the English-speaking peoples in the 
| Southern Hemisphere. 


Mr Arnold Foster adv 
postage to the colonies. 
through this measure 
Proportion of the im 
United Kingdom are 
step. A letter can be 
US are little more 
to Italy, where 


ocates the extension of the penny 
There might be a loss of revenue | 
, but the statements given above of the | 
ports received in our colonies from the | 
conclusive as to the advisability of the | 
sent to France, whose imports from us 
than an eighth of the whole of their imports | 
h lf-penny ee Peete is about a fifth,—for twopence | 
hine-tenths of t} © the Australian group who draw from us | 
blo chee: ut total imports the charge is sixpence. A | 
‘Vwines the rates of postage to the greater part of our 
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colonies is given below. If Mr Fawcett ean pl th 

i nace the rate 
1 es and the United Kingdom or 
as between the different i the U 
a ferent portions of the Unit 
Kingdom itself, he wil] have di ge 


of our vast Empire togeth 


the same level] 


he as much to link the wi 


er as any livin 


e 


cr 


statesman. 


Rates of Coronas PosT AcE. 
. Not Every 
Name of Colony, 7 dao — a oe. ' 
o 5 : OZ tion 
. . a a 

British Guiana 4 ‘ o 
Canada » PY ” 
Cape Coast Castle 4 + 2 
Cape Colony 6 6 > 
Ceylon . 5 5 > 
Cyprus... 91 ° » 
Gibraltar ......... 21 ° > 
Geld Coast ... 4 + > 
Hong Kong . 5 5 2 
Do, vid United States 4 4 ° 
OI i ce 5 5 ° 
Jamaica .............. 4 4 > 
je ee 5 5 2 
Malta ................. le 2) 2 
a a 6 > 
Newfoundland rors ae 2} > 
New South Wales .. 6 G > 
New Zealand ...... 6 6 ° 
Queensland .... 6 6 > 
WOM ok vi cdiccicl ccc. 12 12 » 
Sierra Leone .............. oe 4 > 
eR itincicioncntiinnas tates & . 5 2 
WIN dice aienncwads. 6 6 2 
Western Australia............... 6 6 2 





COTTON MOVEMENT AND CROP OF 1882-3 


Our statement of the cotton crop of the United States for te 


, : . pete | year ending September 1, 1883, will be found below. 
the broader openings for exertion, the possibility of | 


seen that the votal crop this year reaches 6,992,234 bales, wiole 
the exports are 4,745,709 bales, and the spinners’ t 
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1,772,912 bales, leaving a stock on hand at the close of the year 
of 232,106 bales. The whole movement for the twelve months 
is given in the following pages, with such suggestions and 
planations as the peculiar features of the year appear to require 
The first table indicates the stock at each port Sey tember 1 
1883, the receipts at the ports for each of the past two years 
and the expert movement for the past year (1882-3) in de 
and the totals for 1881-2 and 188-1. 
Receipts for Exports, Year Er.dins September 1 
Year Ending Sh. « 
Ports. EE — ‘ . 
Sept. 1,:Sept.1,| Great | Chan- France! Uther r 
. ra i 
18383. 1882. Britain. nel. For’ig 
Bales. Bales. Sales. fales 3 || 
Louisiana ........ 1,690,479 1,191,226) 852,366 1°,267 2 ‘ 4 3 
Alabama .........; 313,228 265,04 34,540) * 6 
South Carolina..| 590,914 290) 127,897 3,105 l TS 4 
Georgia.... $24,250 36; 110,314 f Kn ‘ 
Texas......... 887,418 459,360) 315,374 6,081 sly ; i 
Florida . , 20,198 23,287 : Lun si 
NorthCarolina...| 181,528 185,097 4,300 $50 it 
Virginia 995,233 813,174 7 25,95 so" 71 mh 
New York 133,227 * 163,612 15,752, 39,185 164,905 7775> 1 
Boston 192,211 *232,635 4 ; 4 136 
Philadelphia,&e.| “112,762 “94,102 3248 104,48 
Baltimore.. : 72,029 *26,039) 180,021 4323 65.284 28,12 
Portland, &c. .. 1,261 "2.903 3 ; 
San Francisco 109 924 1S: 14 
Total this year...'6,019,73s : 2,838,463) 43,090 440 107 1374044 4 THOT t 
Total last year... 4.720.364 2,311,790 $0,060 381,155 sZi vv OSL, L207 22 
r tal revious . — iiiahii . = 
« ear we 6.574,000/2,843,957 56,210 556,344 11S97RS 4,52, 
en ss 7 ® these mc rts whi ed 
~® These figures are only the portion of the receipts at these pes hich as 
by rail overland from Tennessee, &c. ' : a 
By the above, it will be seen that the total re ips at t if 
Di ar » heen 6.019. 733 
Atlantic and Gulf shipping ports this year have been 6,020..0 


mH) "0 bale % nh 


ims 


364 bales last year, and 5,874,’ 


=" 2 } 
3.575.031 bales 


bales, against 4, ules last ye ; 
1880-1, and the exports 4,745,709 bales, agaist : 
last season, and 4,596,279 bales the previous season, Liverpool 
akin to ie ‘ *2 hales f now we 
getting out of this crop 2,888,468 bales. = now we a 
ments from Tennessee and elsewhere direct to mat 


1d th 
add the 8 


ufacturers, 


I : ve » following 
and Southern consumption, we have the following 
. , “oe ree s — 
atement for the three year é, 
Year ending September | 
1882-5 1SS1—2. ISSu-! 
. + . . >.) »@ Bales. Pale . 
2eceipts at the shipping Bales. Bales. ; 
a . 6,019,738 4.720364 87 4.000 
} Pe] ese ecee . 
Add shipments from Ten- 
nesee, &C., direct to —— a 
manufacturers .........++ 641,496 a77. 
eb PE = ane an 1 8 
Total taal 6,661,254 | $5 s zi 
Manufactured South, not My 
included ab IVE .. 331.000 ye Z 
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i 3,992, 2: he 
s is a total of 6,992,234 bales as t 
year ending August 31, 1883. 


| The result of these figure 
| } wy: 
ach year since 1830 :-— 


crop of the United States for the 





| The following shows the total crop e d 
Prac -” Bales. | Years. Bales. Years. Re 
| 1882-3 6.992.234 | 1867-3 .....- 2,498,895 | 1849-50...... 2,171,706 
| 1881-2 5.435.845 | 1866-7 ...... 2,059,272 | 1848-9 ...... 2,808,506 
1880 ] 6,589,329 | 1862-3 ...... 2,228,987 | 1347-8 eae 2; ong 
| 1870-80 5,737,097 1661-5 ...... No record 1846-4 patie Lee ao 
| 1878 9 5.073.531 | 1860-1 ...... 3,826,056 | 1845-6 iis ae a 
| 1877-8 41811.265 | 1859-60...... 4,823,770 | 1844-5 ...... 2,484,662 
| 1876-7 4.485423 | 1858-9 ...... 3.994.481 | 1843-4 ...... 2,108,57: 
| 1823.6 | 41669283 | 1857-8 ....., 3,238,902 | 1842-3 ...... 2,304,208 
| 1874-5 3'832.991 | 1856-7 ...... 3,056,519 | 1841-2 ..... 1,688,675 
| 1873-4 4,170,388 | 1855-6 ...... 3,645,345 | 1840-1 a a 
| 1872-3... 3.930.508 | 1854-5 ...... 2,932,339 | 1839-40...... 2,181,74 9 
1831-2... 2.974.351 | 1853-4 ...... 3,035,027 | 1838-9 ...... 1 363,40 
4352317 | 1852-3 ...... 3,352,882 | 1837-8 ...... 1,804,797 
1869-70... 3.154.946 | 1851-2 ...... 3090,029 | 1836-7... 1,425,575 
1868-9 2'420,039 | 1850-1 ...... 9,415,257 | 1835-6 ...... 1,360,725 


Consumption. 

Although the production of cotton goods in Europe the past 
year shows the average increase, the manufacturing industry 
‘there has been far from prosperous. In the latter particular, 
the early promise has not been fulfilled. W hen the season 
opened, the better crops of breadstuffs, the settlement of the 
| Egyptian difticulty, and the peaceful political outlook, induced 
‘favourable expectations. But since then, the industrial con- 
| ditions have gradually grown worse, until it now seems as if 
| progress in cotton consumption was likely to experience a check 
‘during the coming twelve months. Should this prove so, it 
| will close a remarkable chapter in the history of this industry— 
a development, growing out of the exhilaration which followed 
the resumption of gold payments in the United States, finally 
i declining with the decline of confidence again here. The 
results for each year of the period referred to are shown by the 
following brief statement of consumption in Europe, made up 
| from Mr Ellison’s annual reports :— 


8; 
| 1870-1 
| 





In Bales of Great Britain. ——Continent.—~ ———-Total.——, 

400 Ibs. Year. Weekly. Year. Weekly. Year. Weekly 

| 1882-3 3,744,000 ... 72,000 ... 3,328,000 ... 64,000 ... 7,072,000 ... 136,000 
} 1881-2 3,066,000 ... 70,500 ... 8,120000 ... 60000 ... 6,786,000 ... 130,500 
} JS80-1 8,572,000 ... 68,692 ... 2,956,000 ... 56,846 ... 6,528,000 ... 125,538 
| 1879-80 . 3,350,000 ... 63,800 ... 2,725,000 ... 51,900 ... 6,075,000 ... 115,700 


IST#-9 oo eceeeee 2,843,000... 54,200 ... 2,596,000 .. 49,900 ... 5,439,000 ... 104,100 
* Estimated for past two months. 

A correct interpretation of the peculiar circumstances attend- 

ing the last two seasons, given in our crop report of a year ago, 

| led to the conclusion reached, that the increased consumption of 
Europe in 1882-3 would be about 7,000 bales per week. 

At the moment the outlook would not justify an estimate 

higher than four or five thousand bales as a maximum, for they 

| are having a dragging sort of trade in Great Britain, and stocks 

of cotton goods are said to have accumulated in many depart- 

ments there as well as in Eastern markets; and with the 


| 
| 
| rates of interest high, and the fear of their being higher, com- 
| mercial enterprise is checked. 


With regard to the goods trade in the United States, the past 
year’s results have proved unsatisfactory. There are, however, 
exceptions to this condition. In the South, for instance, pro- 
duction has been less restricted, and in most deparments protits, 
though not so large as in former seasons, are claimed to have 
been fair. So, also, in the East there has been, as a rule, a 
good margin on fine plain goods. And here it may be well to 
remark that these two statements have a relation to one another, 
which in part accounts for the unprofitable business and 
accumulating stocks a considerable portion of the Northern mills 
( The fact 1s, spindles have increased in 
the South, until the grades of goods chiefly produced there have 
conmie In competition with similar makes in the North, causing 


| their production to be less profitable. Of course, the coarser the 
goods the more the conditions favour the manufacture in the 


South, while also the lower freight rates from the South than 
from the East to the West have widened the disparity in the 
Western markets. 
his competition would not have been so soon felt in pros- 
perous times ; that is, the country would in that case have taken 
the productions of both sections at paying rates until spindles 
had become still more numerous in the South. But the 
depression in all branches of trade and the slackened con- 
sumption developed an excessive supply, with the results 
mentioned. 
| lhe general depression in all branches of business has aggra- 
vated not only these influences, but every other unfavourable 
condition in the goods trade. Buying 
beset a cheattenen 3 "y ng throughout the season has 
tun ce mouth character, very damaging to 
value . selers being all the time more willing than purchasers, 
— ition which has resulted in a considerable accumulation of 
Ock 2 + 4 _* . . ¥ 
ae _ — ane Fine plain goods, until very recently, 
« > STOO » nl ee rf . : 
ieee . See well, the consumption keeping pretty 
a & oducti : « ati 
tn eh Suction, so that quotations have been marked 
» Only as cotton has declined. The create t decli 
the first been in coloured and dres Prednameeeee 
&c.—the loss in those tual the oe ee meses 
the yard being the greatest. ; ¥ a SS cesaiicd eae 
» Ane the poorest quality faring worst 


of all, some mills being : i 
come compelled to stop production, not able 
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An Se feature unfavourable to an a 
to prices of goods has been the drooping e 
ree the season with quotations low ie tha cae ae To 
to have it continue with an upward tendency subse a and 
always an advantage to the spinner. Cotton produce ently, is | 
to think that cottun manufacturers are interested in al of 
market for the raw material, and therefore in having pr. the 
estimates of the crop put out. That is nota fact ; they pe ey 
interested in obtaining a true forecast of production aa 
sumption. 5 If they had their choice, they would, as stated * a 
always see a steady market the early’weeks of the crop waa oa 
rising prices subsequently. year, and 
With regard to print cloths, the results are perh: 
better than for the previous twelve months. F youn thie hina 
to be inferred that the year has been a profitable one. Of a 
in the best managed and _ best equipped factories, there fone 
seems to be a margin between sales and cost of production But 
all mills having inferior machinery have fared poorly, The i 
ditions which have favoured manufacturers in this department 
are a decrease to some extent in the cost of the goods to them | 
and a decrease in yards produced. As a result of the latter fact, 
stocks of print cloths are to-day (September 1) only 692.000 | 
pieces, against 1,348,000 pieces at same date last year, 1,205,000 
pieces in 1881, and 752,000 pieces in 1880. The falling off in 
production is due in part to a diminished desire to turn out 
goods, and in part to a change in manufacture by some mills |) 
from prints to ginghams, &c. 
The relative position of goods and cotton may be ata glance 
approximately determined on the basis of the following com- 
parison of prices of cotton, standard sheetings, Lancaster ging- | 
hams, and printing cloths, the first day of each month for the | 
past three years. 
Seen ccc a an ee nna ne.. 7 
Year Ending with August 31. 


ctive demand and i 


| 
| 






































1882-3. 1881-2. 1830-1, 
First day 2c | : |e 3 ahee al / eee | 

Si les Sle estes ESSE ye Hes EE Seles | 
of Each bia gig e|g (sds agiss a2 s2° bes 22 32283 | 

Month. |zq3/3 3/2 BF 2% alg 815 Fee sO S 5S EGEsX 

° ar = Ig@SiSO tle 20/82 g5/FSs 

Bese lseiros ene as BOSS Er ne S208 

3 a = | wi ao 

‘ c a c c e;et @ elelelec | 
September ...| 123%; | 8} | 8} | 3°85 145 | 84 | 10}; 33 | 114 3 fk es 
October ...... lik | 3f | 8h) 383 | ny | 8} 30h 4 far [al | an | 
November ...} 104 | 8} | 8§ | 369 [11,3 | 83 | 104 4 10% | TF]. | 
December ...| 10 8} | 84 | 369 | 118 | S$ | 104] ¢ Ieee oe 

January ...... 93 |8 | 8}| 369 | 11%) 98%) 9| 4 [1th | 8h! 103) 44 

February...... 933/18 | 8 | $69 [11% | 8$ | 9 | 3B P1145 | 8h | 103) 43 

March 8 |8 | 373 | 113 | 8}}] 9) 373 PIL | 8 | 104) 4%; 

April 8 |8 | 362 711% | 8}| 9| 377 | 98 | 8h | 10) 48 
May 8 |8 | 859 | 118 | 8}} 9| 394 | 9F | 8 | 10) 3 | 
oune 8 |8 | 362 7118 | 8 9/331 | 10%) 8 | 10) 4 | 
July 8 |8 | 363 1123 | 8st! 9 | 3:85 | 103 | 83/10} 3h | 
August... | of (8 {8 | 348 aad’ | sti si ges fing | sh io a | 
~ Nork.-—Sheetings— Agents’ prices (for Atlantic A) are given. V’rinting Cloths~ || 


Manufacturers’ prices. 


We thus see that the year, like its predecessor, has not in 
most departments proved satisfactory to our cotton goods indus- | 
try. In fact, during the last eighteen months, though there has 
been all the time a large distribution of goods, production ha 
run on just enough in advance of consumption to keep prices of 
most kinds of goods pretty steadily in buyers’ favour. A year 
ago there were substantial evidences of improvement. The cost 
of production had been lessened by a new adjustment of a 
crops had been large, and some improvement in the deman 
seemed to be in progress. But the disorganising a 
affecting consumption were more radical than anticipated. 
Since then we have been liquidating, readjusting, and re 
ting, the latter greatly favoured by two bountiful harvests. se 
still, enterprise, in spite of the wealth these eighteen mont wr 
rest have accumulated, revives very slowly. Capital (as it dl 
prior to 1879) seeks savings’ banks, trust companies, wan 
loans, perfect security, instead of active emp °9 a : 
frightened by the currency evil our monetary system 1s “ ; a 
No one knows when the work of 1879 is to be undone, bu sed 
it surely will some day, if silver dollars continue to be sas | 
every thoughtful man acknowledges. So m _the oa | 
capital takes short flights, or none at all. W ith See 
exception, everything favours a speedy revival of our = a 

It is scarcely necessary to add that, like last year, sa is 
sumption of our mills has not equalled their capac. oe i 
evident from what has been already said. In — ae : om 
is reasonable that spindles should not’ be presse : pgs fh se | 
of poor trade and unremunerative prices ; hence, there sumption 
considerable difference in the aggregate of spmners a ie 
between a good season and an unprofitable one, ov rodueed. 
is no actual stoppage or change in the quality © ye alate 
This year, however, there has been loss from hey average, t2? 
Our spinners have not run on goods weighing MN ¥s have all the time 
tendency being to produce the finer makes, ast ee vn descriptions 
been the more profitable ; and, furthermore, ce ‘Ts have beet | 
of goods have netted so much loss, that some oui to these | 
forced to stop altogether. Then, again, 1 ca spinners, ¥a8 
circumstances, preventing a full consumption a mF last fal, 
the lack of water, which began with the —  veame a 
being so severe that farm-wells, springs, and sm 


| 
| 
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he winter’s frosts came ; and was made subsequently 
as to the rivers supplying water-power to the mills, 
ing of the whole surface. 

her hand, there has been considerable increase in 
r during the year. This has been brought about 
‘py replacing old spindles, and thus enlarging, by the sub- 
' stitution of new ones, their efficiency and capacity for the pro- 
| duction of yarn ; also by the actual addition to the number of 
| spindles by the completion of new factories, and the extension 
| of old ones. These movements were in full progress in the 
| early months, but to a far less extent as the season closes, the 


| up before t 
| continuous, 

| by the freez 
| On the ot 
| spinning powe 


| ° 
' early ’ : eer 
| during the year (not including the substitution of new for old) is 


about 660,000, making the aggregate at the end of the year for 
the entire country about 12,660,000 spindles. The year’s increase 


'many cases mills begun long previously did not get their spindles 
‘at work until 1882-3. The totals, September 1, for the last 
| three years are helieved to be about as follows :— 





1881. _ 1882, 1883. 
Sept. 1 Spindles. Spindles. Spindles. 
OF EEN 10,765,000 11,320,000 ... 11,800,000 
RE 610,000 680,000 860,000 
5) Ia s can usencctestnce 11,375,000 12,000,000 12,660,000 


Respecting the export movement of cotton goods there is 
‘nothing gratifying to report. The condition of the general 
trade indicates, as has been shown, that our manufacturers— 
although not running to full capacity—have been producing a 
| surplus of goods over and above home wants, and yet the total 
| shipment abroad is small in itself, very small in its relation to 
| the field to be covered, and is annually decreasing. If that is a 
‘record that meets the ambition of the country, then let us be 
contented with it; but if we have desires more in accordance 
with our opportunities, and do not wish over-production to be 
| chronic in the years to come, it seems unwise not to seek and 
‘apply a remedy. Mr Nimmo, the chief of the Bureau of Sta- 
| tistics, has kindly given us the figures for this year, and we add 
| to them for comparison previous years’ results. 


Exports of CotrroN MANUFACTURES. 








| Year ending June 30. 


























| 1883. | 1882. | 1881. 1880. 
emesis nnn acaniepelsapilakis Raaaealpiea ee eee eee 
Yds} 34,066,292) 29,525,672 68,184,293) 37,758,166 
Canad goods $| 2,648,278} 2,326,319) 4,983,312) 2,956,760 
Uncoloured { Yds 103,634,459)114,994,402} 80,399,154| 68,821,567 
oods ........ $| 8,629,723) 9,351,713; 6,624,374) 5,834,541 
Other manufactures 
Sl Wcihbecdonad $| 1,673,144] 1,534,947} 1,963,601] 1,190,117 
| Total cotton manufac- E 
tures exported......$| 12,951,145) 13,212,979! 13,571,287! 9,981,418 


| This is certai 


nly a sorry exhibit—a total less than last year, 
| while even last 


2 year’s was less than the previous year—a paltry 
i? million dollars against Great Britain’s 380 millions. And 
| yet, as we have often said, there is no industry in which our 
vantages are so positive. We grow the cotton, and con- 
sequently the difference in freight on the raw material should 
make 4n important saving, especially in the cost of the coarser 
a: we have the best appointed factories in the world, and 
* most intelligent workmen, so that it is believed that wages 
a in production of goods are very little higher here than 
H Murope ; we have customers which are so near that they can 
o — cheaply reached by us than by other producers. With 
— “ ations to the world’s market, it seems as if we ought even 
ad ; : make a better showing than the above indicates ; but if 
‘nite e country should know the reason for the failure, and 
<a. it if possible. Some claim that England is trading on a 
in em than she was, and is paying lower wages, while 
better code reddy cloths with a fine finish (as suitable as 
en - oe many markets) no one can equal her ; further- 
sugpestion as the trade, and finds it easy to keep it. These 
—— would have more weight if we were gaining ever so 
Bee and not losing. 
ow We give our usual statement of the takings of cotton by 
South during the year :— 





spinners North and 











‘ Bales. 
Sto wore of the United States, as above stated ....cccccccccsescessssueseee 6,992,231 
(Sept. 1 Tasoyommencement of the year 
At Northern Ports... os02 
uthern ports diated, adie * Cee eee eeereeeee 21.830 Bales. 
ie ; 120,722 
ovidence, &., Northern interior markets ............ 3,510 
124,232 
T . 
otal supply during year ending Sept. 11888  .............00000.0000 7,116,466 
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| decline in the production of spinning machinery beginning as | 
as last January. The total of additional spindles put in | 


‘in the South is relatively large, 180,000 spindles, because in | 


Of this supply there has been— 


Exported to foreign ports during 


the year 
Less foreign cotton included |.” 





Sent to Canada direct from West .... 
oe Northand South? 
tock on hand end of vear (Se t. 1, 1883)— 
At Northern ports .... e = Bicaives rs 
At Southern ports 


At Providence, &c., Northern interior markets 


Total takings by spinners in the United State 
Taken by spinners in S« 


8, year ending Se} 


yuthern States, included in above total 
Total takings by Northern spinners 

* Burnt includes not only what has been thus destroyed at the 
and Southern outports, but also all burnt on Northern railroac 
factories. Every fire which has occurred, either in a mill r 
North, during the past year, we have investigated: and w? 
lost, have sought, and in almost every case obtained, a full return of the lows 

The average of yarn is of higher count than ever before. and 
that, added to the less wasty staple, the heavier bales, and poor 
trade in some departments, is the reason for the small consump 
tion, notwithstanding the very considerable addition made te the 
spindles. In fact, the consumption would have been even 
smaller had not more cotton this year gone into heavy dr 
hangings, &c. 


yo8 


ce, 


aperies, 
Our summary of takings and consumption on the 








basis of no stocks in the hands of Northern spinners on Septem- 

yr ° 
ber 1, 1875, reaches the following results for the year since that 
date :— 

TAKINGS and Consumption. 
ENR ee = ———— 
| 1882-3. 1881-2. | +980-81.' 1879-80.| 1878-9. | 1877-8. 
Taken by— | Bales. | Bales. | Bales. | Bales | Bales. Bales 

Northern mills ..................... 1,772,912 1,661,206 1,686,304 1,624,805 1,416,960 1,308 298 
Southern mills ..................... | $31,000) 238,000; 205,000! 179,000 152.000 


148,000 


'2,103,912/ 1,899,206 1,891,804 1,803,805 1,568,960\1,546,298 
60,883, 127,883, 91,079, 27,274 63,314) 47,016 


Total takings from crep .. 
Stock held by mills 








' = - — 
Total year’s supply ............ '2,164,795!2,027,089) 1,982,883, 1,831,079 1,632,274'1,503,314 
* } 











Consumption (estimated) —| 
Northern mills '1,730,000) 1,728,206; 1,650,000 1,561,000 1,453,000'1,38 2,000 











Southern mills..................... | 331,000} 238,000) 205,000; 179,000! 152,000! 145,000 
i | ; a ee —-- 
Total consumption ............ |2,061,000; 1,96€,206 1,855,000, 1,740,000 1,605,000,1,530,000 


Total supply, as above 12,164,795) 2,027,089 1,982,883 1,831,079 1,632,000 1,503,314 


27,274 63,314 





Leaving mill stocks Sept. 1 5 103,795} 60,883, 127,883 91,079 








The foregoing leaves stocks in spinners’ hands at 103,795 
bales, and shows that the United States consumed last year 


2,061,000 bales of cotton. 


Weight of Bales. 

The average gross weight per bale this season was 490°62 lbs, 
against 475°67 lbs in 1882, or 14°95 lbs more than last year, 
which indicates 32°67 per cent. increase in the total weight of 
the crop. Had, therefore, only as many pounds been put into 
each bale as during the previous season, the crop would have 
aggregated 7,212,000 bales. The relation of the gross weights 
this year to previous years may be seen from the following 
comparisons :— 








—Crop.— -— Average 
Number of Weight, Weight per 
Bales. Pounds. Bale. 

Season of 1882-3 ...... 6,092,234 ...... 3,430,546,794 49062 
— 3861-2. ...... 5,435,845 ...... 2,585,686,378 475 67 
_- ROE < cases 6,589,329 ...... 3,201,546,730 485°58 
_- 1879-80 ...... §.767,307 ...... 2,772,448,480 451 ‘SS 
as 1878-9 ...... 5,073,531 ...... 2,400,205,525 47308 
— TORE sce 4,811,265 ...... 2,309,908, 907 450 10 
-— 1876-7 ...... 4,485,423 ...... 2,100,465,086 465°25 
— 1875-6 ...... 4,669,288 ...... 2,201,410, r24 431 “46 
—- eee 3,832,991 ...... 1,786,934, 765 46800 
a 4,170,388 ...... 1,956,742,297 469 00 


7} 


io not of themselves 


The weights of bales as given above do : 
absolutely determine the relative production « { cotton each 
year ; that can only be accurately measured by test ao 
ning qualities of the staple. Trash or dirt cannot + e cho < 
furthermore, a staple with much fly waste or short . re is, o 
course, less productive than one in which it does not a ound. 

This season (1882-3) probably we have as productive a ov as 
we ever grew ; not as high a grade on the average as the pre- 
vious one, but its super! 
given grade affording mere pounc 
of pounds of cotton. 


The New Crop and its Marketing. 


Of the growing crop there is far less accord in the opinions 

expressed than oe — a aa ago. 
is season the conditions ve, 

sama favourable, especially in August. (1.) a 
like last year’s in being late, April proving, as a — a b 
and May, until towards the close, cool and dry, more ¢ F : _ 
in the Atlantic States. (2.) On the Ist of June, ——— 
stand was in good condition, though still very _ me ae » 
ward, the fields being clean and well cultivated. ( 4 tothe 
summer growth, it has been attended with — wae SS 
excessive rains in some districts im June, and the g 


beyond a doubt, been less 






or in spinning qualities—that is, any | 
is of yarn to the same number | 


‘Peeemnrenmen 








L108 


ind caterpillars over a wide area in July and August. The June 
rains stoppt d so soon, t 
than harm, and 
to be up to this time small, except in ve 
drought, however, has undoubtedly left } 
heen broken by abundant rains in two-thirds of the cotton belt 
affected by it. (4.) We can see, therefore, no evidence at the 
| moment supporting the current large popular estimates of loss. 
| The acreage is at least 5 per cent. larger than last year, nearly 
all reports of condition and prospects were favourable until the 
| middle of July orlater, and the dry period since then, though 
| severe, has been short compared with two years ago, and, as a 
general rule, accompanied with less extreme temperature. 
While, therefore, we are inclined to-day to look fora decrease 
in the aggregate yield, we cannot, if the fall season is favourable, 
see any evidence that it will be large enough in amount to affect 
| the sutficiency of the world’s supply. _ Those who do not wish 
| to repeat the error of two years ago should remember that the 
| crop of 1882-3 has not only provided for spinners’ consumption, 
| but has also increased stocks, visible and invisible, nearly 700,000 
bales. Hence, withthe contribution from other countries un- 
| changed, and a crop of a million bales less (there is no present 
_ probability of the loss being nearly so great), unless there is an 
| unexpected revival in the spinning industry throughout the 
| world, the year woill close with the total visible and invisible 
| stocks considerably larger than they were on October Ist, 1882. 
| The total growth of Sea Island this year is 36,924 bales ; and 
| with the stock at the beginning of the year (130 bales), we have 
| the following as the total supply and distribution :— 


ry limited districts. The 
its mark, though it has 








Bales. 
ee I oii iccsincunetiqnineenninlidahanniine meena 36 924 
co RE eee are 130 
| OPIN sacra anitintctiiiehaanipienioiidivcitcalaiiiaiii 37,054 
Distributed as follows :— 
Exported to forei rts 38,457 
I icc: sinsnsincctnitntslainbessescenieiibie 457 
Stock end ofyear..... = iasncciidininabsitiln anes Stidiadien sinnitesuiieedtaies ™" 24 
23,481 


‘ Leaving for consumption in United States 13,573 
We thus reach the conclusion that our spinners have taken of 
Sea Island cotton this year 13,573 bales, or 1,189 bales less than 


in the previous year. The following useful table shows the 
crops and movement of Sea Islands since the war :— 


















































f Crop. | Foreign Exports. es . 

ceiphaiinenanety S€ ja & 
Seas | Yeor- |South | SEIS & 
weason. __., | Geor- South | Great |Conti-| Total| 23 |Z = 

Florida) gia. | Caro-) Texas: Total. | Britain.) nent. | Ex- | 24 < 
cm | lina. | | ports, | 8 

‘i | Bales. | Bales. |Bales. | Bales. | Bales. | Bal Bales, 

9_9 | ee. |58168. | | es. | Bales. | Bales. | Bales. | Bales 

: teeta $8054 | 3,128/15,715, 29) 36,924 | 21,565 | 1,892) 23,457 |13,573| 24 

cond, 21,542| 6,049 10,642) 19) 38,552 | 22,303 | 2,453| 24,756 |14,762| 130 

Fora agy LoS) 8,179) 14,865, 8 36,442 | 20,259 | 4,136] 24,395 |11,270] 1,096 

1878-6.| 13,318) 3,420) 9,966, ... | 26,704 | 13,729 | 3,294] 17,023| 9839, 319 

1S7$-9.| 13,776) 2,052) 7133/2 | 22.963 | 10,456 | 2/242] 12'698/10,366| 27 
1876-7 | Lies | 2608) 6,438) 30) 24,825 12,594 | 3,701 | 16,295| 9,451) 127 

Jeg.) Weld) 1,609) 4,911, 29 17,823 11,865 | 1,369] 13,234] 4,068 | 1,048 

fl isch Seog) E213) 4,756, 77 | 14,996 | 11,591 | 1,345] 12,936] 1,915) ‘527 
1 is3-4.| g’gop| 1,110) 7,400 204 17,027! 13,139 | 1,907] 15,046| 2,192; 382 

ie 1872-81 107m | 1,408 | 8,759, 920 19,912 16,986 | 1,887| 18,873] 2,113! 593 
ii 1871-2.) 5624 | y’sge| 12158 1,100 | 26,289 | 22,847 | 622) 23,469) 1,523) 1,667 
| 1870-1. &753| 1,567) 8,755) 899 | 16,845) 14,991 593 | 15,584) 1,526, 370 

1560-70) aes 4,934) 7,218) 704 21,609 | 19,844 61| 19,905] 1,672, 635 
; Ioan, 2288) 9.225) 7,834)... | 26,507 | 22776 | 1,940] 24,716] 1,399, 603 

1967-8! tose | eee| SACS} | 18,682 | 15,888 | 1,851| 17,239| 1,388) 211 

1366-7.! 11818 | eee tel | 21,275 | 19,707 152| 19,859; 1,670; 156 
\ | ieee Ove »212 | 10,015 | 11,001) | 32,298! 30.314 392 30,706 | 15 >t 0 

t S65.) 2,428 | 10,957] 5/630) | sani | 22. ve} 597) 41 
bid _2428 | 10,957) 5,630) 19,015 | 18,086 | 148] 18,231| 1,100, 485 
ui! SORTS 75 | 77.468 159864) 4,021 433.618 [518,440 | 29,982 948422 (90974 
‘eee * The column “ Sev : a Se Be cg Re 
tj United ow American consumption” in this table includes burnt in the 

: : NESS NOTES. 

‘7 

Tne Workin : 

: NG OF TH J ‘AN 7 . 
i a ment — ” CaNAL.—A very serious 
; | Canal is contained i aanertlen cre sie rete. 
of) | Captain Ernest Rice a made to the Admiralty by 

‘+ ee - 4 ig ° Fg 
Att throush @ vice, R.N. It is stated that in passing 
TT ough the canal a preference is given to French vess — 
: Taking the month essels. 


the of March ] 
| Parison, it is shown that the pa 
| was effected, on an average 
}\ took Dutch vessels, on an. 
| through ; British-Indian 
| Peninsular and Oriental s 


ast as the period for com- 
> passage of the French vessels 
in forty-eight hours, whereas it 
average, sixty-eight hours to get 
oe Seventy hours; and the 
|: eamers, seventy-one ho 
oa oa pilotage, it is asserted ‘that ee 
vite, : pilots incompetent, but that they are, with 
en i. rons Frenchmen, who can neither speak nor 
4) being, that ee ae than their own, the result 
ing the ships, they are incapable of plein eda for Enid 
men to those working the veutels 
Frequent groundings are attributed 
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It is to this that the 

















THE ECONOMIST. 


hat they proved to be of more benefit | 
the loss from caterpillars is generally admitted | 


g intelligible instruc- 


and it is a further 
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matter of complaint that when vessels 
the carelessness of the company’s serv 
it is the shipowners and not the companv : 

cost of getting them off falls. The eds of oe the | 
of the company also is characterised as arbit; 2 cals 
treme, an instance being cited where stores for the Britix 

cholera camp at Ismailia were at a critical time py — 
from being forwarded, because none of the en 
tenders happened to be available at the Pi 
permission to enter the canal was refuse Fi ‘i and 
tender belonging to the Peninsular and Oriental Com ai 
which had been engaged for their carriage, It js Bae 
that to these charges the company may have a sates : 
answer. But if they are substantiated, it is clear that a 
conditions under which the present concession is held - 
being violated. The canal was to be international in its 
character, and equal treatment was to be accorded to the 


from the fault op 
ants, do run aground, | 





"ary in the ex. | 


| 


| 











































vessels of all nations. The Government of Egypt 7 
expressly reserved to itself the right toa free pamngs Gece 
the canal when the needs of the public service required te 
The first of these conditions is certainly violated if 
preferment is given to French vessels, and such a staff of 
officials is employed that only French ships can be efficiently 
piloted, while by preventing the despatch of stores at a 
time of serious national peril, the rights of the Egyptian 
Government were clearly infringed upon. We have never 
been able to go the length of those who hold that, because 
we are the chief users of the canal we are entitled to a 
predominating voice in itsmanagement. That isa principle 
which, if it were generally acted upon, would put the control, 
say, of a line of railway in the hands of its customers and not 
of itsowners. Butif theobligations imposed upon the company 
by its concession are not observed, our Government is not 
only entitled, but bound to use its influence with the 
Khedive, either to make the company respect its engage- 
ments, or to modify the terms of the agreement. 


CoLoniAL DEFENCES.—We are not amongst those who 
regard a hostile invasion of the Australias as within the 
range of practical possibility. There is not any country in 
the world, except ourselves, which could dispatch even 
25,000 men to the Antipodes without months of patent 
preparation, without an excessive expenditure, and without 
incurring such grave risk of annihilation in transit as to 
deprive the undertaking of all chance of being seriously 
entertained, far less carried into immediate execution. It is 
a very different matter when we come to consider the possi- 
bility of depredations being committed by hostile cruisers 
upon unprotected ports. In this way much damage and 
destruction of property could be effected in a flying visit of 
a few hours’ duration, and without any idea of obtaimng 
foothold on Australian soil. When, therefore, we find the 
colonies busying themselves with the protection of their 
own harbours, we regard it as a matter deserving of all 
encouragement from the authorities at home. There 8 
perhaps no description of harbour defence at once so ex 
pensive, so readily available, and so demoralising, even t 
the most powerful ironclad, as a fleet of small, but swift, 
torpedo boats; and those which the New Zealand Govern- 
ment have this week been putting through their trials on 
the Thames appear to be well adapted for the services 
required of them. A number of such boats, running | 
eighteen miles, or more, an hour, and acting im concert, | 
constitute an enemy which could not be lightly faced. ae 
are glad to find that other of the Australian oer > 
well as New Zealand, contemplate similar additions to their 
defences. 

es Ae LO er ce etait 
teresting report 
W. A. White, 
, The present 


Tue Frvances or Roumanra.—A very in 
on this subject has been eden Py a= 
our Minister Plenipotentiary at Duchares 
nominal debt of Secaat amounts to 28,186,00% : 
which, however, 1,458,000/ have been redeem r . 
sinking fund. Of the total debt, 19,030,000/ were =. 
rowed for the construction or purchase of ree Q 
1,240,0002 were advanced by the State for the th 1864 
the remaining rural bonds given to the landlords 
for the land constituting present holdings, and on lt 
have been borrowed since 1864 for general ar ut the 
cover deficits. The expenditure upon reilwoy" ‘¢ Ta 
State in possession of 717 miles, out of the 


i 


| 








TH 


nm ] 
line which Thus far, however, 
the State lines have not proved self-supporting. The net 
revenue derived from them in the seven years ending 1881 
amounted to 3,213,500/, while the charges to be defrayed 
by the State in connection with them reached a total of 
10,987,400/. There was thus, in the seven years, an excess 
of expenditure over income of 7,774,000/. The country. 
however, has benefited greatly by the development of the 
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means of communication, and, notwithstanding the un-| 
from 67,63,620 rupees in March, 1882, 


catisfactory financial results which have hitherto attended 
the working of the existing lines, the Chambers 
have sanctioned the construction of other 173 


lines, the cost of which is estimated at 16,000,000/, which it 
'js intended to raise by successive emissions of Government 
stock. Both in the revenue and expenditure of the country 
there has of late years been a steady progression. In 187], 
the revenue was 2,685,600/, and the expenditure 2,969,600/; 
| while in 1881, the revenue had risen to 4,927,200/, and the 
‘expenditure to 5,227,000. In all these years the outlay 
‘exceeded the revenue. It is to be remembered, however, 
\that a considerable portion of the expenditure was upon 
| publie works, 
| the receipts and expenses for the current year being both 
‘set down at 4,937,2007. 


dition of the country is one of slow, but progressive develop- | 


ment, 


Tae Turkish Tarirr.—Fuller details as to the changes 
which Turkey proposes to make in her Customs tariff have 
now been received. Her desire is to substitute specific for 
ad valorem duties, the latter being, she maintains, difficult 
to collect, and unfair in various ways, and she proposes that 
the rates to be levied should equal ad valorem charges of 
from 8 to 20 per cent. Under the equivalent of an 8 per 
cent. duty she proposes to admit all raw materials, and, 

generally speaking, all half-manufactured goods, while 
upon the other imports the higher rate is to be imposed. 
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miles 
of broad gauge, and 320 miles of secondary narrow gauge | 


| 
i 
| 


And now the Budget shows an equilibrium, 


duties equivalent to 20 per cent. ad valorem, she has fixed | 


the maximum she is disposed to ask, and no doubt 


iati : . a} to England and Wales only be taken, to which 
hegotiations, if properly conducted, will lead to something | 


less than this being accepted. In the matter of the classifi- that 


| cation of goods, also, she declares herself open to correction | 
and advice. The framing of an acceptable tariff thus, to | 


'ls one that should be carefully gone into by all those 


| conjunction with the Chambers of Commerce, and we under- 
| Stand that, with thi 
C.B. 
dele 
the fortheomin 
Derby, 


Tue CurRENCY oF In 
Currency De 
contains some 
and counterfe 
4,515 one-rup 
one-eighth- 
and there 
rupee, and 50 quarter 
Were believed to have been reduced in weight “otherwise 


n by reasonable wear.” 
forged 


forge 


interesting details as to the forgeries of notes 
iting of coin. During the twelvemonths, 





notes were discovered, and it is believed that the 
come not succeed in getting more than 20/ to 30¢ of 
w ia "10Us notes into circulation. The Indian experience 
ould thus seem to be th 
Steater in the case of the 
ey At the same 
orged notes in circul 
tive of confidence, for 
coins were circulatin 


Minds, the detect 
“When,” 


metallic than in that of the paper 
time, however, the discovery of 
ation has proved much more destruc- 
whereas the knowledge that spurious 


ng of the false notes had a very great 
Says the report, “the first two of them 
notes) were presented at the Calcutta office on 


effect, 


| Some extent, depends upon the consideration that is given | 
| tothe question here; and, as we have before urged, the matter | 


interested in our trade with Turkey. Our Government has 
already intimated that it is desirous to act in the matter in | 
Lee 
s object in view, Mr C. M. Kennedy, | 1882 ....--.-.-.--+ 
» of the Foreign Office, and Mr Wrench, the British | 
gate for the negotiations at Constantinople, will attend | 
g meeting of the Associated Chambers at | 


p1a.—The report of the Indian | 
partment for the year ending the 31st March | 


ee, 211 half-rupee, 88 quarter-rupee, and 43 | 
rupee coins were destroyed as being counterfeit, | 
were also destroyed 67,772 one-rupee, 481 half- | } 
and eighth-rupee coins, because they | 


In the same period, only 13) 


at the danger of counterfeiting is | 


§ seems not to have disturbed people's | 


MIST. 


i oe 


August 2nd, 1882, and were at ones 
Was Immediately issued tothe public, which w 
a singular panic, the Curreney Office 


cr 


vded eve 
rid of the 
notes of Give 


day for some time With people anxious t., 
twenty-rupee notes. In this process five mor 


same forgery came In, and since t] 


get 
e 
en four more have beet 
received. The effect of the forgery up 
twenty-rupee notes was very ‘marked, 
notes of this denomination in circulati 


y 
il 


the cireulatic n o7 
The value of th 


, + ] ) 
Mh SLCORGLY Gecred 


to 17,61,400 rupe < 
in March, 1883; the value of the ten-rupee n 
ina proportionate ratio.” 


ee notes increasing 


Correspondence. 


THE LIQUOR TRAFFIC. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—I read the article upon the liquor traffie in yom 


, | last week’s issue with much interest, and should have been 
The Roumanian finances thus | 


compare favourably with those of other more important | 
European States, and Mr White’s opinion is, that the con- | 


glad if, from the facts and figures you gave, I could have 
derived the satisfaction which they afford yourself, but | 
| cannot. 

You quote the fact, that whilst in 1852 the poor’s-rate 
was Is 7d in the £, in 1882 it was Is 2d in the £. But in 
| considering this, it must not be overlooked that in 1852 
| the property assessed under schedule A in England and 
| Wales was 94,879,857/, as against 154,711,410/ in 1882 
| Now Is 2d in the £upon 154,711,410/ indicates more 
pauperism than Is 7d upon 94,879,857/. Taking the 
money paid “in actual relief of the poor,” the returns show 
that whilst in 1852, with a population of 18,193,206, we 
paid 4,897,685/, in 1882, with a population of 26,406,820, 
we paid 8,232,472/, showing an increase in population of 
only 45 per cent., as against an increase of 65 per cent 


: mh : . | paid in actual relief of the poor. 
She, however, gives it to be understood that in proposing | I 


You refer to the consumption of spirits as being less per 


: 3 tut if ‘onres relating 
head now than thirty years ago. But if the figures relating 
mv argu- 





ment as to pauperism, crime, «c., referred, it will be seen 
there has been a large increase. The following 
figures give the consumption ot! British and foreign spirits, 
wine, and beer in England and Wales for the two years re 
a é coe ae ‘es tor the vear 1876: 
ferred to. I also give the figures for 1 
British 
and Foreign 
Spirits. 
Gallons. 
14,020,608 
23,951,499 
26,381,374 
code seine 
From the above table it will be seen that the quantits 
. . : ° . 4 # ] 12 © x7Th “9 . Re 
of spirits consumed in England and Wales in 1576 was 66 
| per cent. more than in 1852, whilst the consumption of 
| wine had increased 182 per cent., and beer 60 per cent., 


. _s OW 35 oy cent. The long 
| the population having grown but oJ per ¢¢ : 
downward, 


Reer. 

Gallons 
638,645,196 
SH GILGI2 
1,019, 942. 856 


Wine. 
Gallons. 
5,439,451 

12.026.069 
15,446,945 


‘and severe depression in trade from Isvo 
1 incessant labours of temperance 
men, led to a reduction in the drink bill from ] ee v 
| in 1876, to 126,000,0007 in 1882; but even wn this 
ts consumed were 71] per cent., wine 121 
34 per cent. more than in 1852. If, 
‘-emem ber that in 1852 the con- 
99 lbs per head, whilst in 1&&2 
+ had largely 
ase in the 


coupled with earnest ant 


| reduction, the spin 
ver cent., and beer 
along with these facts, we 1 
sumption of tea was but 1 eee 
4-67, indicating that, as a beverage, te | 
nted beer, it will show how much the incre 
consumed, must have been due to the 

The fact referred to in your article, that 
1 from 7s 10d to 10s per 


it was 
suppla 
spirits, wine, «c., 
| habit of tippling. 
the duty on spirits was nee ‘ 
sti , avates the evi. 

gallon, still further aggra > ~ 
” As I have shown, in regard to pauperisma these exce - § 
| have borne their sad fruits. It has been equally so in rela- 
' ti ‘| The changes in the law touching crime 
tion to crime. 1e g iw t o— 

le, to institute any vale- 


> ifficult, if not impossi , 
a ; prior to 12860. I will, therefore, 
1876 and 1881, and compare only 
. in society. 


| able comparison thereof 
| take that year, and also 


ees nee sai 
those crimes which indicate the grosser ev! 





“om s ae 8 ied 
AE ROP FZ FO ELE ETH 
” pot 4 ss , 







































1119 





THE ECONOMIST. [September 22, 1995 


anil h | 
judicial stat:stics for eac 








i 
i 










































is something satisfactory to find that whi 

| The feures ¢ ‘ rom the ’ while wealt 
| The figures ire taken f greatly ina a. iaceeguinan ne me hi 
fore 1881. 1876. 1860. | drink, if it wanted it, has become much greater, the e nd, 
S liaalRN  nson inssmeadinnevtis 99,453... JOZAML os 85,444 | ture per head upon spirits has not only not inc rend 
Drunkenness ........-.++ senne 174661... 205,567 —...0+- y actually decreased. As to whether it is better for a natic 
| Indictable offences against “iis 9795 1.802 | to be paupe a: lop nesteletions ora “ in 
| the person .......--..see0e+ 2H... D725 eseeee ‘ ‘ rised A | 

pantie or neglecting to : 24ne intemperance of its people that Is an abstract question 
| support family...........-+++ BOOB .x.u, 6,618 ...... 2 which, in view of the fact that with us pauper‘sm is diminish. 
| Cases of larceny, or theft... 50,799 .....- — esadus ars ing, it is not necessary to Gatien sti. Ecox.} 
Prostitution ...........scecsseeee BOSS ksscse 9,10 pada on 
| Begging...........seeeceeeeeereees 19,874 ...... 9,753 ws 7,045 
| Having no visible means of 

SNOB nscéininahasiaivok 6,044 ...... 5,619 ...... 4,090 
‘lop saog il TO THE EDITOR OF THE ECONOMIST. 
| Maliciously destroying truit sii = sant 
Men TRE cosa sarecterniennne 21,028 ...... 93,103... / ' , 

sano munishable as mis- Sir,—There 1s a problem in trade at the present time 

Offences | “ 
| demeanours ............0000++ 12513 ...... 13,845 ...... 8,344 which a number of your readers are quite unable to solve, 
| Offences under Vagrant Act 14,079 ...... 12,958... 6,186 During the last depression in 1378 to 1880 we were to nh 
| ie chaks 406,608 ...... 448.265 ...... 965,170 | extent satisfied with the explanations given of the causes— 


famines in China and India, depreciation of silver, &e, 
partially explained the matter. 

We have another depression on hand, and we utterly fail 
to see the why and wherefore. On the one hand, we have 
comparatively satisfactory Board of Trade returns—a large 
volume of trade being done—the operatives are fairly well 
employed, and good wages earned ;_ whilst, on the other 
hand we have universal complaints and dissatisfaction with 
results, low prices and little or no profits; employers re- 
ducing wages, strikes and rumours of strikes of the men, 
It is the commonest question in Manchester, What is the 
cause of all this? and we can see nothing on the surface of 
things to explain the whole of the phenomena, and we are 
led to ask you, or any of your correspondents, if this depres- 
sion can in any way be traceable to the appreciation of 

old ? 

. Referring to a discussion on the “increased purchasing 
power of gold” at the Banker’s Institute, in April last, Mr 
Goschen shows that there is a vital connection between the 
increased purchasing power of gold and low prices, at any 
rate, there is an evident coincidence in the fact of good trade 
following an abundance of gold, and a bad trade following 
a diminished supply. Assuming that there is any truth in 
this idea, there is another curious question crops up, viz., 
that if gold is dear, how is it that money is cheap? Will 
you, Mr Editor, or some of your excellent correspondents, 
clear away the mist. 

Athenaeum, Manchester, September 17th. 


From the above table, which gives only the grosser forms 
| of crime, I find that comparing the returns for 1881 with 
| those for 1860, there is an increase of 53 per cent. over 1860, 
the population having only grown 30 per cent, If the 
_ year 1876 be taken, which was the year of greatest expen- 
| diture in drink, it shows an increase of 70 per cent.; there 
| being that year a greater increase in drunkenness, and in 
| assaults and indictable offences against the person, as the 

result of drunkenness. The offences of vagrancy, desertion 
‘of families, and begging were more than double in 1881 
| what they were in 1860, illustrating how the heavy drink 
consumption from 1873 onward had demoralised the 
nation. 

Permit me here to point out a fallacy which not un- 
frequently enters into the economic discussion of this 
question. It is this, The increased wealth of the nation is 
adduced as an argument to prove that though there be 
increased consumption, yet, because of the greater purchas- 
ing power of the people there is less of excess, overlooking 
the fact that in regard to the use of alcoholic liquors, the 
basis upon which excess is determined is a physiological, 
and not an economic one, and is therefore little affected by 
any increase in wealth. 

To me it appears that the increase of wealth, instead of 
minimising but aggravates the evil. During the Anti- 
Corn Law agitation, Mr Bright and others predicted the 
increased wealth which the establishment of Free-trade 
would bring, and that the increase of wealth would be the 
cure for pauperism, &e.; but with all our increase of wealth, 
the evils of intemperance, pauperism, crime, and the other 
evils which betoken demoralisation are far greater to-day 
than they were thirty years ago. As I said in my letter to 
the Times, it is better for a nation to be pauperised owing 
to the trammels which are placed upon its trade and com- 
merce, rather than it should be pauperised by the intem- 
perance and demoralisation of its people.—I remain, yours 
sincerely, Wiiiam Hoye. 

Claremont, Bury, Lancashire. 

|A little reflection will convince Mr Hoyle that in taking 
the money paid “in actual relief of the poor” as the mea- 











Horeiqn Correspondence, 


FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, Sept. 20. 


The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follows :— 


sure of tl ‘ : ¢ R DEBTOR. 
; . 0 a eer, “st the country, he is using a totally Sept. 20, 1883. Sept. 13, 1883. Sept. 2 1882 
allacious standard. The cost of relief varies accordi alts, ; 0 
t varies ng to 2,500,000 0 
. ‘ . . . ae he bank..........+. 182,500,000 0 ... 182,500,000 0 ... 182,500) 
ss scale and character of the relief afforded, and it is to Prats in nidition to capi- -—" any 
: oe in those respects that the increase to which Mr 3) vanialiveatenniten 8,002,313 54 8,002,313 54 ... 8,002,818 54 
oyle points is due. Asa matter of fact, instead of pau- | Reserve of the bank and its ; ms 2 105,750 14 
perism having increased it has dimini Dranches.........0:.:e+00+ 22,105,750 14 ... 22,105,750 14... 22,105,00 % 
: nak _ r¢ oe iminished. In 1852 there Reserve of landed property 4,000,000 0 ... 4,000,000 0 .. soe 16 
were in England and Wales 834,424 paupers in receipt of | Special reserve «.............-+ 11,997,444 16... 11,907,444 16 | os 9 
relief, while in 1882 t] : but 797 ° Notes in circulation............ 9,.935,743,345 0 ... 2,038,877,800 0... =:0%s 
ae So there were but 797,614. Thus, while | Interest on securities trans- % «572,980 58 
population increased 46 per cent., the number of paupers ferred or deposited ...... 8,942,512 59 ... 9,566,070 00... 89 
was reduced by 4} per cent. Bankmivte payable at sight, $8,472,081 68... 83,203,647 41... S7,28)08 1 


Then, as to the drink consu 


mption, it is evident that | Tsswy, Sccount current 


7 so 990,311,296 2 
5 eine ; cs 130,751,682 56... 130,004,108 57 & 2 £9 
an oe to one section of the country only are apt | Current accounts, Paris...... 279,207,634 46... ee 8 ! yee : 
C Slee ~ nen. 4 gf .y.. | . Do branch banks ............ ’ ’ one — = 376,668 
misleading. One cannot trace the movement of alco- piieettotie Saas eyiet © <.. $726,050 0 . 5% 


holic liquors after they have paid duty. Whisky, for 


juste Discounts and sundry inte- 
ustance, may pay duty in Scotland and be consumed in a , 


POBED cccveccccscccncsdobocestes. 8,638,746 D ws o,gani2 
Rediscounted the last six 


9,204,897 18... 


England. This is a acl o.san sid 8 
ake t S18 a case, therefore, in which it i STD. eeentsece icy 2,044,803 57... 044,808 5T om Bie ag og 
to take the statistics of th ore, in which it is neces Sundries .......-.cccccccccoscee, 28,083,954 42... 23,338,887 29 -~ = 
Mr Hovle must adesis. at, € country as a whole, and these, daieaeeeee ee s710ssesn #8 
1.105 gallon : admit, show that while in 1852 we consumed DOA. « wsctqpicncchsienns 3.706,236,302 30... 3,696, 
Ss 

vulaadl to 1 O4 Somes per head, our consumption in 1882 was bes oe ot ih Creprror. i 
the economic sali ram In discussing this question from enka oe nssesnsasereeee 24004,005,540 58 va» 005,587,313 76 i £14028, Ss 
tenable a hanes or view, we do not, of course, hold so un- | Commercial bills overdue... 158,884 25». 225,473 86 ves 
the injurious joes “n increase of wealth at all modifies OMiearneyeaes 414,249,989 26... 411,827,380 17 ~ — 

S of excessive drinking. But surely it Commercial bills, branch i ‘ iis @ a 521,600,763 0 





—_— 









_ 


Advances on deposits of 
Dullion .......--encereeeereee” 
Do in branch banks......... 
Do in public securities ... 
Do by brant te (Conven: 
the e : 
Ok June 10, 1857, and 
March 29, 1878) ...-.-.-+++ 
Government —- reserve... 
4 digposable.........+++s++++ 
noon ‘Tmmobilisées (Law 
of June 9, 1857)...++.0+.408 
Hotel and furniture of the 
bank and landed pro 
perty branches .......-.++- 
Expenses of management... 
Employ of the special re- 
serv . 
Italian silver COIN........+++++0 
GUNATICS «.....0-0--seeeeerereenenes 


e 
il 





f 


September 22, 1883. ] 


ce 





9,284,300 0 ... 
2,305,100 0 


151,275,685 15... 
139,758,071 O ... 


12,980,750 14 ... 
99,634,290 63... 


11,578,373 0 
3,092,556 1 


11,907,444 16... 
70,276,420 17... 





3,706,236,302 30 


exhibits the following changes :— 


INCREASE. 


Treasury ACCOUNE .......+-seeeee 
Private deposits ........ ..-seeses 


| 25f 28c, after 274c. 


francs. 


140,000,000 0 ... 


100,000,000 0 ... 


11,571,517 0 
3,069,001 46 


11,997,444 16 

52,192,354 30 *., 
v++ 3,696,858,149 33 
The above return, compared with that forthe preceding week, 


DECREASE. 


747,574 | Circulation 
11,672,781 | Cash 





COR RO neta eee eee weeeeens 


The rate of discount is unchanged, at 23 on the outside market, 
with an abundance of money seeking employment. The joint stock 
banks intercept the bills from the Bank, where there is a further 
decrease of 84 millions inthe discounts. To the two establishments 
Inamed last week as having an increase in their bill case in their 
last monthly return may be added the Crédit Lyonnais, which 
| had also an augmentation of 11} millions at the end of August. 
| The exchange on London continues to fall, and closed to-day at 
There is an impression here that this drop 
in the exchange on London prevented the Bank of England 
from reducing its official rate to-day, as with discount at 2} per 
cent. in London, it would be sufticient for the London exchange 
here to fall to 25f 25c for Paris to draw gold from the Bank of 
England. Gold is still being sent from Paris to New York, and 
the exports in that direction are estimated at four millions of 
francs in the week. That metal continues to flow from the 
Bank, which has again lost 24 millions, as in the previous return. 
The cash reserve to-day was composed as follows :— 


THE ECONOMIST. 


: sania 
t ¢ | bompany, afte i ipti 

23.373.600 b y, after the public subscription, that the 

- 50,000 shares had been shinsibad ona one-fourth « 

paid up. The assignee of the failure 

books, discovered that at th 

shares had been taken, the 1: 





99,603,000 0 
12,980,750 14 
99,634,634 73 


100,000,000 0 


47,347 shares ; the purchaser of the others, 
call on them subsequently, but for that trifli 
subscription has been declared fictitious. 
by whom the irregularities in 
committed, have been condemn 
francs. 
sequences, although it is ce 
heaviest losers themselves. 

in the Union Générale, and lost it. 


10,797,961 0 
3,425,330 97 
9,997,444 16 

462,177 80 
52,036,846 67 
-- 3,749,436,651 93 
not directors of a ‘* Catholic bank” for n thing. 


francs. . , i 

3,132,455 | €Ven allowed to rank as creditors, and are summoned to pay up 
1.491.773 the uncalled instalments of shares that the judgment says are a 
< : ) 


railway companies. 


which are spread over a year. 


per cent. 


tributed. 
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whole of the 
f the capital 
» M going through the 
at moment, although all the 50,000 
20f per share had only been paid on 
a banker, paid the 
ng irregularity the 
The board of directors, 
ese issues of new capital were 
ed to pay jointly 20 millions of 
They, however, broke the law, and must bear the con- 
rtain that they were among the 
Some put a part of their fortunes 
Throughout the 
they have been made to pay the penalty of their political con- 
victions, as well as their financial mismanagement. They were 
But the bond 
fide shareholders are to be pitied ; they bought and paid for some- 
thing that never existed, yet their capital is forfeited ; they are not 


fiction. The case will probably be taken before some competent 
judges, for the merchants and manufacturers who compose the 
Tribunal of Commerce, although, no doubt, qualified to decide 
on trade disputes, are scarcely fitted to judge cases in which 
such conflicting and complicated questions of law are raised. 
The Panama Canal Company will open on the 3rd October a 
subscription for 600,000 Three per cent. Bonds of 500f nominal, | 
of the usual French form, similar to the bonds of the great 
The price of issue is 285f, or 57 per cent., 
reduced to 279f by the deductions for interest on the instalments, 
} A right of priority is reserved | 
for shareholders and holders of the first issue of bonds. 
bonds are redeemable by drawings in 75'years, and independently | 
of the premium when drawn, represent an investment of 5} | 





proceedings | 


j 


A fifth dividend of five per cent. is announced to creditors of | 
the Vendee Railway Company, making 85 per cent. already dis- 


The following is the declared value of the foreign trade of | 


Sept. 20. Sept. 13. France in the first eight months of the last two years :— 
francs. francs. Tuvense. 
ND skiinsinspticteniicd 974,688,123 ...... 77,113,132 1883, 1392 
Silver... sseseseee w+ 1,029,407,417...... 1,028,474,181 et eae 
Pet cdseetinteeiasiss 1,044,315,000_............ 1,017,388,000 
BN 5s:scontinin 2,004,095,540 ..... » 2,005,587,313 Raw materials ......... 1,568,846,000 2.0... 1 496,456,000 
The Bourse has been better attended this week, and the pro- Manufactures ......... 444,096,000 ...00.0..... 441,999,000 
+ ae a settlement of the China difticulty having improved, Tks peiceininssixetuns 198,344,000 ............ 187,712,000 
there has been a little disposition to speculate. The dealings ee CSN 
het 255,601,000 ........002. 143,555, 
have, however, been on a very limited scale, but they have been — fees 3, 143,555,000 
sufficient to strengthen prices. The following were to-day’s io ies 
closing rates, with the variations on the week :— ne 527,651,000 ..........-. 533,283,000 
Par. Sept 20. Sept. 13. Raw materials ......... = a aaa ea laa aaeenee 
f : 2 5s. ¢ f e Manufactures ......... 1,139,$ 5 Satine 219,967, 
ane per Cents.......... 100... 79274... 7975 + 0274 TTS 124.443,000 ooccecccee. 116,080,000 
deemable Threes ... 100... 81574... 8135 + 0 224 sinenaena econ 
Four &-a-Half per Cnts. 100... 108 eat 108 40 + 0 224 DITA AIT IED vccccscisess 2,305,422, 
pone te eeeeeeeseeeeseeees 100 . 9130 .. 9060 + 0 70 The Channel Tunnel scheme is shelved for the ——* and 
creamed oo ba os = us 7 a7 + ; ae all the arguments for = — it, - oe ae —_ 
ID BIVES ......s00000 - GP» ove 474 + “2 | heard. But so far, little has been said on the subject on this 
yptian Unified oteece 500 est 75 oe 360 0 + 3 75 side of the Channel. The question of the advantages to trade | 
anton Shares 1000 ... 5,430 0 ... 5,430 0 = "50 in England and France that would be obtained by ut was, 7 t 
Crédit Sache. Fae po ae 1 = or oo " 7 7 50 ever, the subject of discussion in the last monthly ee | 
aris Gas Shares... 250 _. 1370 0... 1371 25 i 25 the Paris Political Economy Debating Society. | As may “ 
mona a 418 os 2'402 50 + 16 35 supposed, the whole of the speakers were in favour . the 
shama seasmechsdibnciad 500 500 0 "498 75 4 25 tunnel, but some were more enthusiastic than —— and 7 - 
Northern Railway ....., 400 ...1,875 0 ... 188750 - 1250 | deserving of remark that M. Léon Say, w = sige 3 ec 
Western Railway ....., 500 ... 80375 ... ‘800 0 + 375 |M. Michel Chevalier as President of the ae or a 
leans Railway........, 500 ...1,317 50 ... 1,307 50 + 10 0 | Submarine Railway, threw a little cold water on the cunenanre 
ns Railway........, 500... 742 50 ... 740 0 + 250 | optimism of some of the speakers. M. Simonin, = = 
aun Railway isiitaaeh 500 ...1,410 0 ... 1400 0 + 10 0 | was a warm partisan of the project. He said it = cos —_ 
Sout ern Railway ...... 500 ...1,165 0 ... 1,160 0 + 5 0 | three million sterling, the cutting of it through the grey cha 
uth of Austrian Rail. 500 oo. Sl 2S 332 50 - 125 presented no difficulty, and nothing could be more easy than | 
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Mentation of the 
renders the situati 

€ original ca 
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ribunal has decided 
With a capital of 
Udon Were void. 


remainder bei 
great portion of th 
Subscribers to the 

Were not original 

Shares ; but th, 
egal existence 
¥y NO distinction 

hew, an¢ 

law has om _ 
issue, 


ct — 


> 50 millions 


less, Wholly paid, and at 
eing advanced 


ry rigorously 
declara 


the Tribunal of Commerce, declaring the aug- 
capital of the Union Générale null and void, 
ion of shareholders more obscure than ever. 
pital was 25 millions; it was increased suc- 
, 100 millions, and 150 millions. 
that the company was only constituted 
25 millions, and that all the subsequent addi- 
The capital of the first increase was, neverthe- 
least half of the second augmentation, the 
to subscribers by the company ; 4 
; ce increase was also paid. ; 
rst, second, and third issues of new shares ; 
shareholders, and honestly purchased their | mercial policy, and not add a 
ey are now told that their shares never had a | material obstacles the sea now oppose 
-. Yet the judgment at the same time declares | the two countries. ! 
jton be made between the old capital and | be a guarantee against 
th are the guarantee of third les. 
snaled clio ay first new | course, that England was not a 


A formal ‘dec tion was made by the delegate of the Molinari was of opinion that if either country 
SO 


the ventilation. 
economy, no work more 
attempted ; it was one of peace 
fraternity, Kc. ; 
gain an hour for passenge 
M. Breton, another engineer, 
white and grey, was of a treacherous characte 
to infiltrations. 
question from the poin 
250 trains a-day might be run g 
remarked that for the tunnel 
might be hoped from it, France mu 


The 


Many of the 


The | eventuality that was no 


Dr Broch 
to produce all the benefits that 
st adopt a more liberal com- 
ctive duties to the purely 
d to the relations between 
M. Paixhans thought that the tunnel would 
famine in England in case of war, an | 
t absolutely inadmissible, provided, of 
t war with France. 


had 


From the standpoint of politics and political | 
useful to humanity had ever been 
and civilisation, of international 
it would save transhipment and insurance, anc 
vers, and two hours for merchandise. 
thought that the chalk, both 
r, and was subject 
M. Sartiaux, also an engineer, examined the 
t of view of the trattic, and believed that 
through the tunnel. 
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invasion by the tunnel it was France, and not England, as + wm 
a mistake to suppose that the French were a tore aggressive 
and warlike nation than the English, who had extended their 
domination over a superticies of 7,820,000 square miles = 
territory, and 206 millions of souls. The tunnel — d, 
besides, preserve England from the rivalry of Antwerp, totter: 
dam, and the German ports as a great bonding warehouse, by 
the facility she would have in sending merchandise to the Con- 
M. Ciezskowski said he had no 





tinent through the tunnel. 
great enthusiasm for the tunnel, 
costiv work. and if it were ever made, it would be exposet to a 


number of accidents. 


-hy they s! 1 re » the advantage 
| there was no reason why they should renounce the advantiag 
they derived from their insular p sition. M. F ernand Worms 
r up the judicial question. He thought it would not be 
| 
| 
' 


authorise the cont nuat‘on of the works; in any case, they 
might make the tunnel from the French side to the three-mil » 
limit on the Engl sh side, and then wait for a ch inge of opinion 
in England. He was, besides, not convinced tat if the com- 
pany bought the part of the shore where the tunnel was to 
debouch, the English Government could prev.nt the tunnel 
from being completed. M. Léon Say, in closing the discussion, 
east doubt on M. Simonin’s assertion that the chuk bed was of 
60 metres thickness. French engineers believe 1 it nct to exceed 
| one-half that thickness; the estimated cost of 75 millions of 
francs would also be largely exceeded. He doubted whether 
the construction of the tunnel would be of advantage to England 
from a commercial point of view, and would enable her to main- 
tain her economic superiority should the other natiors of 
Europe ever form a Customs Union. 








GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, September 17. 


During the last four weeks a greater number of exhibitions 
and congresses were held in Vienna than have ever taken place 
in the same space of time anywhere else, except at Paris. 
Besides the Electric Exhibition in the Rotunda, there is a Phar- 
maceutical Exhibition, another of all the graphic arts, and the 
finest exhibition of coins, comprising specimens of the oldest 
kinds, which has ever been seen under one roof. Then there 
were congresses of Nunismatists, pharmacists, of societies for the 
prevent.on of cruelty to animals, of astronomers, and several 
other specialists. To these must be added the interesting 
lectures in the Rotunda by scientific men from all countries, the 

last of the series being delivered by Mr Preece, one of the 
| English Royal Commissioners to the Electrical Exhibition, 
| whose subject was the progress of telegraphs in England. 

The returns of the foreign trade of Austria and Hungary, 
during the first six months of 1833 have just been published by 
the Board of Trade. The figures contained in these returns are 
inore interesting than usual, because the year 1883 is the first 
normal commercial year since the tariff was raised. As is usual 
with Austria-Hungary, there has been an excess of exports over 
the imports. In 1878, the exports exceeded the imports by 17°8 
million florins ; in 1879, by 85 million florins ; in 1880, by 14°3 


million florins; in 1881, by 44% million florins; in 1883, 
by 39°93 million florins. 


1 During the 
only did the imports 


first half of 1882 
exceed the exports, the excess 
amounting to 3887 million florins, and that was because 
every merchant imported as much as he could before 
the higher tariff was put into force. The difference in the 
Custom receipts, caused by the higher tariff, is as follows :—In 
the first half-year in 1878 the receipts from Customs duty were 
1 1,266,731, in L883 the receipts were 22,692,620f1 ; the difference 
being about 145 per cent. During the first half of 1882, the 
chief feature of Austro-Hungary’s foreign commerce was the 
unport of foreign goods subject to Customs duty, but in 1883 
wes export of corn, which was a consequence of the first-rate 
Besides corn, the chic artis exported mew’ tear doer 
‘Sl hief 8 exported were sugar, flour, 
spirits, and wine. The imports have changed much in the 
course of the last ten years, while the exports have been con- 
stantly increasing since the first half of 1877, when they 
amounted to 257 million florins, until, in the first half of 1883 
they amounted to no less than 358°6 million florins. The first 

half of 1882 formed the only excepti he ex} 
Sidi ltboens hela ama te ly xception, the exports being 
amounted to 255.8 ‘tillion “& oo pened et aves imports 
they” aaseighla: Gy sag ens orins, in 1877, whilst in 1883 
“ muhon florins. Although the total 


alno Yhorte axe ; 7 
unt of exports has steadily increased, there are some 


aan the export grows less every year; these are 
je heen ae (l, and cattle. The amount of taxes 
| re ed at the frontie or irl 
er ke Siete atin exported sugar and spirits was very 
Lovie been paid wi 2 4 L3H were returned, that amount 
8006374 wea UX ry = manufacture of sugar ; for spirits 
yum vet Were returned. There was b : 
ut very little commerce 
e 


which would be a difficult and | 
He did not think the English were so | 


. ' 
very wrong in opposing it, as it spared them from the immense | 
cost Which continental nations had to bear for their defence, and | 


difficult to find in the arsenal of English laws one that would | 
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| show that the improvements in the machinery 
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in bullion, the export not exceeding half-a-million ied ee 
in the first half of 1882, 42,634,892H silver were exportely we 
India. The import of bullion in 1883 amounted e 10 oon ae 
of which 5,942,000f1 were gold. ae, HE 
We have already mentioned the fact that Germ 
with the same difficulties in connection with the 
facture of sugar that have for some time pe 
Already a pamphlet has appeared on the subje 


any will meet 
tax on the many. 
rplexed Austria. 
ct, which tries to 


, and so forth, a 
ts . ar 
sogreat, that the old laws still in force are not applicable to the pre 


sent state of affairs, and that the State incurs a yearly loss of 
taxes, which is calculated to have amounted to forty-five millio 
marks during the last twelve years. When the law was enacted in 
1871, it was supposed that 1,25) kilogrammes of beetroots would 
yield 100 kilogrammes of sugar, for which a tax of twenty marks 
was paid, 18 ms 80pf being repaid to the manufacturers at the 
frontier, if the sugar wasexported. At present, 1,134 kilogrammes 
of beetroot suffice for the production of 100 kilogrammes 
This is the reason why the manufactories of sugar in Germany 
yield some of them 50 to 100 per cent., and on the average 425 
per cent. of the capital invested in them. It will be very difficult 
to pass a new law, and Germany will have to follow the example 
of Austria on this subject, and adopt temporary measures. 

The reduction of the rate of discount of the Bank of England 
and the great abundance of capital in the European money mar- 
ket, has not failed to work its influence on the Bourse of Vienna, 
so that, contrary to what might have been expected, the price of 
securities rose in the course of the week. The disturbances in 
Croatia, strange to say, had no influence whatever on the con- 
dition of the Bourse, whilst the conflict between China and 
France was felt very plainly indeed. 

The commen Government of Austria and Hungary are pre- 
paring the Bills to be laid before the Delegations to be shorty 
assembled, and foremost among these is a plan fora narrow 
guage railway from Serajevo to Mostar, Melkovich, and 
Ragusa. 

he complet’on of the Arlberg tunnel is announced to take 
place next week. 

The co-operative societies of Austria and Hungary held their 
yearly meeting in Vienna last week. The report of the central 
manager, Mr H. Ziller, shows that there are now 1,515 co-oper- 
ative societies in Austria, and 357 in Hungary. 1,129 of the 
Austrian are loan societies, 255 are co-operative stores, 41 are 
trade unions, and 61 are agricultural associations. The number 
of members is 550,000, with a capital of 50 million florins, and 
deposits to the amount of 196 million florins. 700 societies are 
founded by Germans, a great many by Bohemians, and fewer by 
the other nationalities of Austriaand Hungary. | 

It is generally feared that the political changes in Bulgaria 
will interrupt the construction of railways. In _Servia, on the 
contrary, railways are progressing favourably. It is feared that 
Russia will raise obstacles to the direct junction line through 
Bulgaria, by which direct rail communication will be established 
between Vienna and Constantinople. 













PUBLIC INCOME AND EXPENDITURE. 


The following are the receipts on account of revenue 
between April 1, 1883, and September 15, 1883, as compared 
with the corresponding period last year :— 


REVENCE. 


RECEIPTS-————_ 
April 1, | Week | Week 
1882, to | Ending | Ending 
Sept. 16, | Sept. 15, Sept. 1 

1882. | 1883. 1882. 





re 
| Estimate | April 1, | 
1883, to 


| 
for 1882-3.' Sept. 15, 
1883. | 






































£ 
1st April, 1883—- | & Si me 6:55 
Ma Wagiend nee | | 5,787,528 | 4,987,455] — | 
Bank of Ireland.............- ‘ne 1,185,207 | 1,039,130 ow ee 
6,972,730 5,976,585 | | 
REVENUE, naan 000 
QUES cece ssntnaniase 19,749 000 | 8,640,000 8,587,000 | 326008 pogo 
BIB ccoyencesosnensaprtenenvoansee 26,765,000 |L0,939,000 10,963,000 | [439.00 | Je7'o00 
StaMPs oo... csecesceseseeeeceeeeesee LL 510,000 | 5,451,000 a 100 ‘ood 
Land Tax and House Duty...) 2,825 000 | 745,000 | | me 94'000 | 27,000 
Property and Income Tax .../10,265,000 3,279,000 | 2,406, cane 70,000 
te | 7,740,000 | 3,470,000 i ooo | 80,000 
Telegraph Service.............++ | 1,750,000 | 830,000 800,000 | ail nil. 
Crown Lands .......:s..ssser0-0s 380,000 | 125,000 125,000 | . 
Interest on Advances for; 
Tocal Works and on| ’ 
Purchase Money of Suez re “ : nil. 
Canal Shares = onions | 1,185,000 | _ 575,2°3 ee al. | 93,990 
Miscellaneous .............0000006+ | 4,380,000 | 1,984,932 2,152,/9% | ’ > 
——|-———-__ ‘an 938,433 | 1,155,508 | 1282 
Revenue ...scceeseese--e-+ 86,549,000 [36,039,165 35,233,435 | 1,155,64 
' 


Total, including Balance ...... 43,011,895 41,210,018 t 
OTHER RECEIPTS. 


bs is nf 


Advances, under various Acts, repaid 2 q 
to the Exchequer ............c:ccseeeeee 1088,7 49 1,163,975 
OER  ndsmretactans seiaat aoe pent 42,373,998 | 














OO 
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The expenditure during the same period amounted to 


37.530,192/, as compared with 38,650,396/ in the correspond- 
ing period of last year, 
797, 1170. | 

During the week the cash balances have increased in the 
Bank of England and in the Bank of Ireland as follows :— 












Bank Bank 

of England. of Ireland. Total. 
921 814 1 129.905 4 i 19 
en Sept. 8........ seve | ayes ++ 1,129,905... 4,451,715 
oie on Sept. GS nseseniae 3,470,142... 1,247,578 4,717,720 
TRACTORS «oo cccescccceceses 148,328 ...°117,673 266,001 











SAVINGS’ BANKS RETURN. 


Tue following Return shows the amounts received from, 
and paid to, Savings’ Banks and Post Office Savings’ Banks 
in the United Kingdom, by the Commissioners for the 
Reduction of the National Debt, including transactions on 
the Savings’ Bank Investment Account, during the four 


weeks ended September 15, 1883 :— 



































Total Amount Total Amount 
Received by the | _ Paid by the 
Commissioners. | Commissioners. 
visas’ BANKS -— &£ sd £ sd 
. money and interest credited ............... 68,008 7 0 82,084 6 5 
For stock sold or purchased for the} s 
Savings’ Bank investment account......... 2915 4 8 12,050 2 7 
Transfer certificates to and from Savings’ 
Banks and Post Office Savings’ Banks ... 61512 3 | 3,226 16 0 
i iincsecsnueasietecinncupennened 71,539 3 11 97,361 5 0 
Post Orrick SAVINGS’ BANKS :— 
In money and interest credited ............... 129,610 12 6 17,942 13 1 
For stock sold or purchased for the 
Savings’ Bank investment account......... 7,295 18 4 | 53,932 1 4 
Transfer certificates to and from Savings’ 
Banks and Post Office Savings’ Banks ... 3,226 16 0 | 615 12 3 
iki satel | 150.123 610 | 72490 & & 
. } At Correspond- | At Correspond- 
At ene | ing Period Last ing Period Last 
Month. Year. 
Total amount at the credit of :— £ ~ d) £ 8 dj £ sd 
The fund for the Banks for | 
UI sx convivessctbvaoueneeae’ 44,277,283 3 7) 44,303,105 4 8} 43,990,518 7 0 
The Post Office Savings’ Banks! | 
PUN Sisk cer bs Suvndhdeslobetle okt | 41,285,965 12 11) 41,158,222 12 9, 33,620,129 9 4 
TONE acceccecbeac caren 85,513,148 16 5, 85,461,327 17 5) 82,610,647 16 4 
Savincs’ Bank INVESTMENT | 
ACCOUNT :— 
Total amount of 31 per cent. 
stock held for depositors 
in Trustee Savings’ 
IN vnessx vecvsievteriee ices 335,319 5 5 326,187 1 9, 227,339 2 2 
Post Office Savings’ Banks..| 1,413,653 16 2) 1,382,019 13 2) 1,070,642 6 11 
NE. cestaxobesueniees 1,753,953 1 7, 1,708,206 14 11! 1,297,981 9 1 


ene eer 


TO READERS AND CORRESPONDENTS. 
The Editer of the Economist cannot undertake to return rejected 
communications. 


mmunications must be authenticated by the name of the writer. 
































Che Bankers’ Gasette. 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ending on Wednesday, the 19th Sept., 1883. 
ISSUE DEPARTMENT. 
Wohin t £ | £ 
otes issued....... veers 39,163,550 | Government debt ... 11,015,100 
Other securities ..... . 4,734,900 
Gold coin & bullion... 23,413,550 

Silver bullion ......... “os 
39,163,550 39,163,550 

BANKING DEPARTMENT® 
, an £ | £ 
eeptictors caprtal.., 14,553,000 |Government _ securi- 

Publie “dag 3,774,567 | ties ........... ceeeeee 13,693,631 
eludi €posits, in- Other securities ...... 21,354,583 
sae ne Exchequer, Notes........ccccceeeees+e 13,798,230 

ings’ Banks, Gold and silver coin 805,035 
S issloners of 
qabonal Debt, and 
Ividend accounts., 2° On 
her deposits... 5 080 sos | 
wi” and ether * 


j| Dated Sept. 29, 1983, FRANK MAY, Chief Cashier. 


the issues during the week being | ¢, 


' In 1883, there is an excess of 3,731,945/. 


THE OLD FoRM. 
The above Bank accounts would if made 
rm present the following results : 


_LIABILITIES, £ 
Circulation (including Bank 


out in the old 


ASSETS. 
| Securities 


96,245.21 
post bills) ........ wee 95,574.648 | Coil bullior y = 
Public deposits oe eamane Coin and bullion 4,215 8 
Private deposits.............. 25,026,528 
56,689,232 63,7 
The balance of Assets above Liabilities Seles 3,77 ae 


LAT 


account under the head Rest + eS ee 
rT _ FRIDAY NIGHT. 
he preceding accounts compared with those of last week 
exhibit :— 


Increase. Decrease. 
Circulation (excluding Bank post bills) ........ ....... " 2587 
ee ne a 
Other deposits ................c0c0. s00.. 183,224 
Government securities .....000000......, a oN 
SOOT OUI, So osc rs cies nce cts cos oceessce. . 108,508 
RN ia 96,204 aaa 
NU iiasa cd cbdblais edie abhccnia tie ie cc , 18 Dn4 - 


Sieh caitlin 122,074 


The following is the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 


























1883. 1883, 1882. 
| £ £ ' £ 
Thursday ......... Sept.13 | *33,386,000 Sept. 6 13,038,000 Sept.14 | 16,487,000 
I saxintianicia } » i4) 17,061,000 , 7. 14,621,000 . 15 | 18,322,000 
Saturday ......... » 15) 13,577,000; , 8 150130000, . 16) 17,366,000 
Monday ............ | w 17) 15,088,000, , 10 13,930,000 , 18] 17,885,000 
Tuesday ............| s 18} 15,671,000; , 11 12,320,000 » 19) 146,907,000 
Wednesday ...... | » 19) 13,779,000! ,, 12 12,601,000) ,, 20} 15,502,000 
Total ............ | | 124,062,000 $2,020,000 | 100,960,000 


_ ™ Halt-Monthly Settling-day. t Monthly Consols S« ttfing day. 


The following is the Manchester Bankers’ Clearing :— 


Sept. 15, Sept. 8, Sept. 16, 
1883. 1883. 1382. 
& £ & 
Manchester (weeksended) 2,060,612 2,416,011 2,129,039 


The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending Sept. 19, 1883 :— 




















i s 
cf. 
i Circulati’n| Securities #=5 
Coin and = (excludng in =23 
Date. : » OF Bank Post Deposits. Banking Reserve. _ 2 y 
Bullion. out for Bills). Depart- sa4 
Export. ment wg 3 
£ £ £ i £ £ ea) 

June 13} 21,396,082; 272,000 in | 25,202,825, 29,885,720 35,766,907 11,943,257 30} 4 
20} 22,093,192; 56,000 in | 25,096,075) 30,915,363 36,004,119 12,747,117 41 — 
27] 22,438,753) 270,000 in 25,473,995) 30,003,971 35,717,504 12,714,755 414 — 
July 4 22,266,535) 131,000 in | 26,666,970; 32,070,407 35,630,144 11,349,566: 854 — 
11} 22,246,828} 191,000 in | 26,350,315) 27,314,509 33,745,062 LIG46515 425 — 
18] 22,159,459} 15,0000ut 26,096,765, 23,303,673 34,505,596 11,512,604 413 — 
5| 22,576,486} 319,000 in | 25,908,180; 27,906 58) 3 .558,8°3 aaa =. 
22,928,987} 489,000 in 26,428,790) 27,404,194 33,202,402 12,250,197 .— 

sien 3 oeeeL aio 215,000 in | 26,341,730) 26,301,177 32,704,535 12,249,654 454 
5| 23,237,208] 327,000 in 26,165,540 27,359,295 32,654 756 12,821,758 4164 — 
99} 23,480,550} 81,000 in 25,817,075 28,552,450 33,202.05 15,413,475 463 — 
Qu} 23,875,£97| 343,000 in , 25,709,050, 29,092,114 33,275,628 13,915,617 474 — 
Sept. 5 23'982,454! 273,000 in , 25,789,195, 29,013,659 33 2 bs 1,94 s2ow 474 — 
12} 25,391,190' 146,000 in i $1,139,782 35,151,722 14,431,191) 464 34 
19° 24,218,585 £0,000 in ne 55, 320 31,114,584 35. l4 14,608,205 465 — 











Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges during a period of four _— corresponding 
with the present date, as well as ten years mack, Viz. :— 








} sey 2 | sett. g 
At corresponding dates) Sept. 17, Sept. 22, — ve. 2 . ms 
with the present week. 1873. 1530. ek “| 
7 > . . z 

irc i »xcludin £ £ i ee ee , 
aes Sits) Dain - 25,565,790 26,621,530 26,054,500 * vi om yoo 
Public deposit. TREIO1 | GRE MS | eon cel 250528 
4 ePOSItS .......----.| 22057,050 - 24,400,254  29,45+,400 | “nee ie ane as 
aaa. 13,270,168 15,374 851 My v7 . 1! yp anaes 
Other securities .........) 21,673,249 17,575,975 2) V1 456 a ote } enn 
Reserve of notes & coin’ 13346543 TNO og.T28 | 21,787,985) 24,205,585 
Coin and bullion 23,912,623 24,323,607 23,309,728 | 21,737,985) 24,215,080 

beads 

oportion of reserve . _ . ay! ae 
Prev fiabilities cneseaeuees 44} % 584 % = 2 ae | ! 5 
Bank rate of discount... 3 Z 2h A ‘i 2 | oon 
Price of en, rr = ne ine a Pe 

5 ice oO whea i apt are Sted oS il 9S 4 

eehenaven Peale (sht), 2 35 45 25 30 42 2% 324 374 oo oy . ata 

— Amsterdam (sht) 2m 12% 3 a8 3 3 ig 2t a)Ba% 

) 2 20 7 ni 20 71 : 

Cee earn. /117,806,000 111,139,000 125,277,000 *0t 99,000) 114,062,000 


The amount of the “other deposits,” compared a 
the “other securities,” showed in 1873 an — - 
383.8102; in 1880, an excess of 6,893,279; ie IS 4. 
enous of 3,595,9507; in 1882, a deficiency of 759,096. 
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sccinsesintitsimenetasit ; 

In 1882, the Bank reserve gained 254,000/, and the dis- 
count market for the time exhibited renewed ease. 

In 1880, there was a drop in the discount rates, though 
the New York exchange was much against us. The rage 
for Indian gold mines was quickly increasing. 

The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 


statement :— 
BANK OF FRANCE. 


_ 
“Sept. 20.) Sept. 13. | Increase. ome 





‘SETS. £ | £ | 
Cash ere cee. 90,164,000 | 80,223,000 | oe 59,000 
iasubousasabpeosismpoeructhentenbassies 0,1 [ " 
Government securities............. 13,088,000 13,( t . 
Petvede securities . ees) 90,097,000 | 50,384,000 } 2%7,000 
J ABILITIES. 
| Notes .... wm snsiieomiss dwieaaese mae aeeaae {217,555,000 | vs | 125,000 
Government deposits .. 5,212,000 | 5,200,000 12,000 | ane 





Private deposits 13,217,000 12,750,000 467,000 | 





NETHERLANDS BANK. 


= ae an “Sept. 15. ; Sept. 8. | Increase. | Desceass 
} ASSETS. £ £ | £ 
i bullion—Gold  ...........+++ ...| 2,857,000 | 2,355,000 | 2,000) 
| = — Silver .............0.-.| 7,770,000 | 7,757,000 | 13,000) 
| Discount and advances................0+++- 7,081,000 | 7,079,000 | 2,000) 
| LIABILITIES, 
| Notes in circulation ............:c0:+0++ 14,970,000 | 14,952,000 | 18,000) 
EN eee ee 764,000 | 761,000 | 3,000 








NATIONAL BANK OF BELGIUM. 





Sept. 13. Sept. 6. | Increase. | Decrease 
ASSETS. £ £ £ £ 
I IR sin cance isatnsinonitnsnitnenee | $,725,000 | 3,820,000 95,000 
IE nec casnensnstucbinsutcivehson 7.979,000 | 8,109,000 op 130,000 
ETAED . 5 -dacxcemcuatvdaintiaced 3,050,000 | $8,049,000 | 1,000 ce 
LIABILITIES. { 
Circulation ............... sivesanncetaieitiey 12,985,000 | 12,913,000 | 22,000 “ 
i anisvctensrevexsscnsecnsedhes nopieiiansie 2,920,000 | 3,162,000 | 242,000 





IMPERIAL BANK OF GERMANY 


~, Sept.15. | Sept. 7. | Increase. , Decrease 
i > . £ 

















ASSETS. j | 
ate a DNIIS.. ..c0nccsicessesvescccssanes | 29,335,000 | 29,644,000 ja | 309,000 
Discounts and advances .................. ' 18,572,000 | 18,729,000 } 157,000 
LIABILITIES, | | 
Notes in circulation .....................66 35,389,000 | 35,626,000 ae } 287,000 
Current accounts ...........................' 9,208,000 | 9,481,000 i 73,000 
AUSTRO-HUNGARIAN BANK. 
| Aug. 31. | Sept. 7. | Increase.| Decrease 
ASSETS. £ £ £ 
Coin and bullion—gold................. ... | 7,559,000 | 7,481,000 | 78,000 iio 
Do silver ... «| 12,286,000 | 12,266,000} 20,000)... 
Discounts and advances ....... ....| 16,726,000 | 16,£36,000 | ont 110,000 
LiaBILITIES. | | { 
Circulation 2. ..............cceccesseecesseseee| 85,046,000 | 85,356,000 | .- | $10,000 
SWISS ASSOCIATED BANKS. 
Sept. 8. Sept. 1. Increase. | Decrease. 
£ £ | £ £ 
CE NE RIOR onsen sixeosensesesenssncns | 2,244,000 | 2,266,000 | be | 22,000 
UN sk ed | 8,757,000 | 3,725,000 | 32.000 | eee 
oe BANK OF RUSSIA. 
| Sept. 10. | Sept. 3. | Increase. | Decrease. 
ASSETS. £ £ 
Coin and Bullion (at 7 roubles) ssseeeeee) 24,611,000 | 24,502,000 | 109,000 des 
Treasury Debt (at 10 roubles)............ | 84,504,000 | 84,504,000 ine sa 
LIABILITIES. | 
Circulation Issue (at 10 roubles) ...... 113,351,000 118,351,000 |... on 
a ens: 104,787,000 104,830,000 |... 43,000 





NEW YORK ASSOCIATED BANKS. 


| Sept. 15.) Sept. 8 Increase. | Decrease 
£ £ £ 





ASSETS. £ 

NORD: usieaidiaiisniisenenstaniiceiighancimsinien | 11,780,000 | 11,700,000 | _ 80,009 oe 
Loans end, PON oii | 65,760,000 | 65,520,000 | 240,000 ih 

DUR celeste cenaiteenened | 4,860,000 | 4; i 
Legal ene ,000 | 940,000 | 80,000 
ae = 3,100,000 | 3,100,000 
RI ce tere eid | 63,580,000 62.980, 00, 
Reserve (Specie and Legal Tenders). | ve weed eee 
Legal reserve against deposits ......... | 15,870,000 | 15,745,000 125,000 
Actual excess ..... .. . os {*deficieney' "770,000 | ‘895,000 | ~—-135,000 





Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch florin 


at ls Sd; and the france and peseta at 2 i fA 
into English money at 4s per tute. OE a SE A 


Discount anp Money MarkKET.-—To the disa 


ointment 
of those who had been bidding for bills ata further material 
reduction (23 


1 per cent. was quoted on Wednesday), the Bank 
of England i 


| directors did not again lower their discount rate 
y ee Nor are they likely to do so next Thursday, in 
the last days of the quarter, and probably not for some 


_— tocome. The discount houses have put down their 
—_ rates to protect themselves from immediate loss in 
te Giscounting of bills, and the banks, though still adhering 


t ~ , 
0 the customary | per cent. below Bank rate, do not care for 
new money on such terms. 


But as last week’s official 
ages a gave heart to the speculators in bills, it 
quite certain that had the Bank yesterday moved 


to 3 r 
Slitee deen = we should have had the market 


of England are perfectl? right iy’ dere os and the Bank 


a 
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rates have moved downwards. ; 
not any longer be looked u oe oe exchange can. 
y long pon as in our favour at all § 

money has hardened there while cheapening foot or 
whereas only a fcrtnight ago the London mone ae 
was the dearest in Western Europe, it is now the ‘ann : 
Lombard Street being nearly 1 per cent. below Berlin, 5 4.. 
cent. below Amsterdam and Brussels, and } to 1 ana oe 
below Paris. This condition of affairs must tell aan 
exchanges. Happily, money is still exceedingly chea in 
New York. But even there “call money” js no Sena 
below what it is here, and thus it will be found that with 
the cheapening of our market its relations with foreign 
markets have undergone a very complete readjustment 
The supply of bills has rather increased since it was found | 
the Bank was not prepared to humour the market with a | 
fresh reduction, and rates were firm to-day at 2}, 3 per cent, | 
for three months’ paper, with a tendency in the ‘afternoon 
towards the higher figure, though money kept easy at 2 | 
per cent. 


In all items, the changes recorded in this week’s Bank re- | 
turn are very slight. The coin and bullion and reserve are | 
a little increased ; and it is usual for an addition to accrue 
to the reserve as the quarter nears its close, to be followed 
by a sharp drop during the final day or two. The next fort- 


night may be expected to lower the reserve something like 
a couple of millions. 








Tenders for Treasury bills to the amount of 1,000,000/ 
will be received by the Bank of England on the 2nd 
proximo. These bills will be dated October 6, and run 
for the usual period. 


Money being in a good deal stronger demand in India, 
the rupee exchange has moved upwards, and silver is con- 
sequently firmer, at 507d per oz. On Wednesday, there 
were allotted at the Bank of England 14 lacs of India 
Council bills, at 1s 73d per rupee, and 224 lacs of telegraphic 
transfers at the minimum of 1s 7}id per rupee, the latter 
showing a rise of ;,d as compared with last week. Yester- 
day there was a special allotment of 2 lacs, at 1s 73d. 


In various directions, there are rumours of financial diffi- 
culties. The stoppage of the Exchange Bank, of Montreal, 
a concern with 500,000/ of liabilities tothe public, has given 
rise to rumours of other Canadian difficulties, which, how- 
ever, have been authoritatively contradicted. In South 
Wales, and in other directions, some mercantile embarrass- 
ments are reported, although not of much magnitude indi- 
vidually. 

It is happily not often that we have to record an occur- 
rence of such a nature as that just reported from Birming- 
ham. The directors of the Union Bank of Birmingham, 
Limited, have summarily dismissed Mr J. A. Burgan, their 
manager, for over-drawing his account to a considerable 
extent, and concealing the fact from them. In all other 
respects, it is stated, the accounts with the bank are quite 
in order. | 

The Leicestershire Banking Company have opened 4 
branch at Grantham. 

We subjoin our usual discount quotations for paper 
having various periods to run, and a comparison with 
previous weeks. 
svecieeintniimtmainnnanca iat ait i | 


























| 2 $ Bank Bills. | Trade Bills. | 
Nant) neni 
|es 8 Months. 4 Months. 6 Months. 3 Months. 4 —— 
rs ; _ |)! 
% % % | ° | 
June 22... 334| 8h% | ? 834 ae 7 
29 1334| 8 3 4 meg 
July 6...| 3 3h a 8 3 3} 4 : it | she 
13...;3 3] 8 $ aia | 4 
20...| 3} i 3 8 84 4 4 Ki i | a 
27...| 3 8 3 ‘a 44 ‘4 ; 
Aug. 3...| 3 x 8 { ‘ 8h tt a 
10...| 3 
17...| si | s | 4 + ri ‘7 Lg 
24... 33h | 88 2 | ag 4) hh | 64 
31.../23 3 3h 3 | 8 4 ta | ae 
eT 3| 2 ; : | 3 oh | oth | a) 
a1.. | 132 2 2 | 96 25 sf 2 3) 


The current allowances for deposits at call and ie 
are given below, there being a reduction yesterday 0 oie 
cent. by the discount houses, The banks, to, 
money from new depositors as high as 23 per coms 


right in discouraging this ki 
epeculative bus S ging this kind of sia . 2) cent 
of the a oe At required a week to test the effect | Private and joint stock banks at notice... > ee cent 
exchanges, and it i ng ne mabe tate: upon the foreign | OP ee wrcmens meiner eee 
now found that all the continental es ioatteen dége’ ee ETS 2} per ce 


"eee seed ead ican 
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| The Bank of Bengal yesterday advanced its discount 
| minimum from 6 to 7 per cent. It was raised from 5 to 6 
| ner cent. only a week ago. 

| The Bank of Bombay has raised its rate of discount from 
5 to 6 per cent. It was lowered to 5 per cent on August 16. 
} ; The discount quotations current in the chief continental 
| cities are as under, the only feature of the week being a 


|| further distinct hardening in Germany. 





n | Bank Open 
~ Market Rate. bare 
ail ccs 3 Feb.22... 24  Brussels...... 34 Feb. 11... 34 
1] Berlim .....+++ 4 Jan.19... 3} Madrid ..... - 5 Mayl5... 5 
|| Frankfort . 34 | Vienna ...... 4 Feb. 22... 4 
Hamburg ... «.- — St Petersbrg. 6 Oct.'79... 6 
Amsterdam... 34 June 9... 33 New York (call money) 1}, 2. 


Money in New York has remained in good supply and 
|| very cheap during the week. 
|| The following are the standards for gold points of the 
\| four principal gold exchanges :— 


‘| ¢ French. m German. $ American. 
|| 95.9944 p. mille for us 20.525 per mille for us | 4.89 —5 per mille for us, 
95,29}—Par. 20.43—Par. 4.867—Par. 


1} 95.99 . mille agnst us | 20.33—5 ». mille agnst. us. | 4.827—8 p. mille agnst. us. 
| —— ee Australian—102/, always for us. 


| The exchanges were yesterday :— 
| French short exchange f 25.274, or 2 per mille for us, 
German shortexchange m 20.44, or 4 per mille for us. 
New York exchange $4.82. 

at 60 days is 
At 34 % interest, short $4.85. or 34 per mille against us. 
||f{Txe Srock Markets.—On each of the latest Stock Ex- 
| change settling-days, the ban kers’ clearing has been between 
|| 331 and 347 millions—-the two smallest amounts recorded on 
| similar days for some years past. Business, indeed, has 
been particularly slack ; and altho ugh there have this week 
been some slight signs of returning vitality, owing to the 
growing cheapness of money, the absence of the hoped-for 
| drop in the Bank rate yesterday was sufficient to extinguish 
them. Foreign Stocks have ruled firm,’ mainly from outside 
influences, and because the French and Chinese Govern- 
ments continue to negotiate, and it is hoped that a war will 
| be averted. Home and Colonial securities of various 
‘descriptions are firmer, from Consols downwards; while 
upon Mexican Railroad Stocks there have been renewed 
attacks, and another heavy fall. 


Mr William Henry Bliss was on the 15th inst. declared a 
| defaulter upon the Stock Exchange. 


British GovERNMENT SecuriTIES.—When, on Tuesday 
and Wednesday, there appeared some prospect of the Bank 
Tate being again lowered, Consols rose to 101, and though 

there was a slight relapse yesterday, they are still } higher 


on the week, Rupee paper is again higher, as the exchange 
|| 1s hardening. 


eeeees 
































Hl | ————CLosn@ Prices.- —_——— | Meve- 
| | Last | | To- |ment on 
|| | Fri. | Sat. | Mon. | Tues. | Wed. | Thur.! day. | Week. 
} ne = Detects aad ——! 

| Console for PND cvecssence soot poe § 100} 2 1003 1/:003 1) 003 710033 + } 
i! Robe eat Wehenminn 100§ 31008 3100j 1101 3/101 2/1003 110031 + ¢% 
| 3 NO i nincccsnaiensit 99k 1992 4998 399) $199} g1998 4298 i + 3% 
|| News steticrs eebsessavasseus 98 3991 34993 4995 $190} §199§ 4993 » 4 
| Richelet bile Snee's'¥ eid eit Si} S87} 8/87} 83874 8378 8, + a 
1] : auls, June, 3 % 2/d3/p 2/d3 p pard/p par5/p'pard/p'par5/p par5/ 2/ 
| Bauk Stock (ast dividend) je | 

i] SF Zak sits sweessceseoneeeneas > 7 Zé 79 y 4) 7295 7 

| india 47, redeem. at par 7 295 1a 7 295 7,295 7 208 7 295 i 

er yy tony inating 101324 201323 102 3202 3/102 3202 3102 3 + 3 
e upee Paper ... 8 Bn 
|| Metropolitan Board of } 434 484 48% “ $84 48 b+ 3 


adinn G2 6 ' | | | 
—Works 3} % Consols ... 10824} 104 $104} 4104} 4lio4? § 10495} 1043 § + + 


| Foreian Governaenr Ssccrittzs.—This week’s move- 
|| Ments in Foreign Stocks are almost entirely upward. The 
|| Seater strength exhibited by continental markets will in 


‘ 


|| Part account for this; but United States loans have also 
| Mdvanced well, and Uruguay and some other South American 


‘eae are higher. Uruguay Bonds have been in strong 
‘ciate within the past few days, doubtless in connection 
| Sta sa present negotiations, while as regards the United 
fa les, there is another call of 3,000,000/ for redemption 
| seme Turkish are inquired for upon the coming 
| omecs om, and the probable arrangement cf the arrears 
| Westion with the Ottoman Railway. 

1 We hay . 


lremkid ta. recently referred to the rumours circulating in 
| the M a modifications of the May agreement between 
| lowin yo bondholders and the Government, and the fol- 
| has & Seuter’s telegram, dated Mexico, September 15, 


attracted much attenti 
ent © ee 
| The President’s M ntion : 


SS 
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to modify the agreement made by the unofficial agent of the Govern. 
ment with the British bondholders; but that negotiations are now 
im progress to settle the matter on an equitable basis. The ne gotia 
tions for a loan of 20,000,000 dols sheen’ are expected to terminate 
satisfactorily. The Message concludes by stating that the revenue 
during the past fiscal year amounted to 33.000 000 dols. 





Somewhat strangely, Mexican bonds are not lower on th® 
week, it apparently being known already that Mexico made 
it a condition of the conversion that she should be enabled 
to float a new loan, which, it is now seen, is to be for 
4,000,000/. It could hardly have been expected that the 
really favourable terms of conversion offered in May last, 
were designed wholly for the benetit of the bondholders. In 
connection with this matter, we have this evening received 
the following communication from the Mexican Bondholders’ 
Committee :— 


The Committee have to-day received a communication from Senor 
Rivas, the official agent of the Mexican Government, whose creden- 
tials were fully inquired into by the Committee before entering into 
negotiations with that Government, to the following effect, viz. :- 

“That the Mexican Government have considered it not only neces- 
sary, but equitable, to introduce some substantial modifications into 
the arrangement of the 12th May.” He further states: “That he | 
considers it indispensable that a deputation of the Committee, con- | 
oe of the chairman and another member of the Committee, 
should proceed to Paris for the purpose of discussing the nature of 
the ‘proposed modifications.’ ” 

The Committee have further to state, that until the receipt of the 
foregoing letter, they have nut received any information whatever 
as to modifications in the terms of the arrangement made with the | 
bondholders in May last. To their regret and surprise, they have 
received no communication whatever from Senor Kivas since the 
telegram of the 16th July, from the President, was communicated to | 
the chairman, declaring the arrangement with the bondholders to be | 
“irrevocable.” 


| 
\ 
. 


i 


The following shows the principal changes for the week 
in the quotations of Ordinary Stocks comparing the latest 
unofficial prices :— 





Closing Prices Closing Price Inc 
Last Week. this Day. or b 
pe a 1004 14 101 2 + 4 
Ditto 6% Public Works, 1571 ............ O74 54 9e4 ¥4 + 1 
Austrian 5% Silver Rentes, lessincometax 65 7 = j ; : 
Ditto 4 % Gold Rentes .............ccccc000 SB 5 saceeevee s + 
Brazilian 5 %, 18665 ................. 99 160 ; 
itto 5 rs 1871 ... 9x4 ges ; 
>) * ear 84 4 -_ J 
Buenos Ayres 6 %, 1873 .............0-cecceeeee , es 100 + 3% 
Oe a een ‘ g2 4 ' 
Ce ies i traits crete cee ccncvsmeene 12 14 12 14 oe | 
Danubian Principalities 8%, 1367 ay ee 105 5 = 
Egyptian Darieh Sanieh...................000+ 70} 2 70 1 ; 
Litto 4 % Unified Debt Stock ........... 71 % 703 3 + § 
Ditto 5% Preference Stock .............. 94 3 94; 3 + $ | 
Ditto 5 % State Domains Mortgage ... ¥1} 2} 92 4, + 3% 
Entre Rios 7 %, 1872 .......ccccccccsererrerrere 100% 1W 3 he fil 
French 44 %, 1&83.......0- 00 ccceseeserccee serene 106} 7 107 + + 3 
Hungarian 5 %, 1873.20... ..-ceceeeeec eer en ees o4 5 04s D4 + 44 
Ditto 4 % Gold Rentes ........ a 732 44 Ss % 
Italian 5 %, 1861 (less income tax) ......... 89) % 90 ; a 
Japanese 7 %, 1873 ....--------0+ 3 16 s h 6 ‘ “ " 
Mexican 3% ...eeccesceeeeeerees sdnthiiucenennigee 26 . A i, 
Norwegian 44 %, 1876 .........--:csccsceeeeeres 101} 2) wate a 
Paraguay 8 7, IS72 .....-.-.ceeceeeeeeeecernenens 10 1) 9} 105 : 
wan 6%, 187 163 17 16} 17—(t 
Peruvian 6%, ISTO  ...cccccereenecereceene eee ene i Li “us 38 a i 
Ditto Consolidated 5 %, 1572 «.....---++ Ie 3 - 3 oe 
Seer gr 7, Son haawmmanmnts 9 wy op | 
Prussian 4 % Consols ..... an 4 
Russian 5%, 1822 .......ccecceeseserneeeeneere eee Bs 5 0 74 —4 i 
Ditto 5 %, 1862 .....-cccceceeecrseeceeeeereecees 86 7 4 3 
Ditto 5 %y 1870 ...csecvesecseeeessenecrsensnnens $6 7 Hi | 
Ditto 5 %, UST] ....ccceeererrerceerreeereerene SY 6 = | 
Ditto 5 %, 1878 adiicaabauies L «wasnt AR o i 24 | 
i 4B ZL, ABTS  cecceccereersenereerseneseeses 4 § | 
Ditte otto: Dutehs, 5%, lst4 and 1366 9» 6 . ; 
Ditto 4 % Nicolai Railway Bonds......... a Jy 3 : 4 
Santa Fé 6 ae ecccovecscos soe cacsoese = *; ste ; 4 
: NEW 4K cence coerecrerenresrerrercsecees SSG s 
areas %, 1s7u (Quicksilver Mortge re) on “ - wy a 
HBO 2 Yuecessecreessersesserrerencsensererserene 498 | ~ ore 
cox, 1854 (5 A Egyptian Tribute) ... 3 2 72 3} + 3 
IRtO 44%, WSTL  .-envenevecserersnrnccrerene 6 5 Ail, 
Ditto ya Ottoman Defence, 2561 voreee 2 i . : oe é + ; 
Ditto 6 %, 1868 (Keyistered) come SS et aha | 
Ditto6 %,1862 Do . sed 103 Exd 103 4 = 
Ditto 5 %, 1865 (General Debt) Stampe . ore - 
Ditto 6 %, 1865 (Stamped) af a ae 
Ditto 6 7, 1569 (Stamped) ..... 10 xd 103 ¢ + 3 
Ditto 6 7., 1873 (Stamped) SO 18 loxd 1% 198 + & 
Ditto 9 7, Treasury Band © (Kegon yy aye 115316 ~ 1 | 
United States 4} 7% (par 102) -----------oe TAME Ive ans | 
Ditto 4 % (par 1024) -.----------re renner at - 45 (0 + 3 i 
Uruguay 6 Joy 1871 (OW 2h 7)-------ee-reee9 P , 34 6 ee 
Venezuela 4 4 ---- rr = eee ae a0 ; | 
Virginia 6 % Funded ......-----+ —e ie elie | 
Home Raitways.—W ithout any very ceciaes ID % | 
<0 to satis >. tak sawhole. Thetwo metro- | 
the rise is’ satisfactory, taken a | 


eT eas ceed . affic 
litan lines have attracted a fair inquiry, their traf 


+ lL. orn: @ _ is ot 
eturns continuing to expand, but otherwise there is not | 
r | 
h elasticity in the gross earnings. London, Tilbury, 
are quoted 1 higher on 


ye 


muc ante 
and Southend and Rhymney Stocks e 
the week; but Taff Vale 2 lower, and Furness 1. 
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The following are the changes for the wee 


latest unofficial quotations — 


Closing Prices Closing Prices Inc. 





Last Week. this Day. or Dec. 

Caledonian... .......-cc::ceessseeseneenerenens enone 1044 3 igavilebe aa ® + a 

Ditto Deferred, No.1. cutnieaunieneons as eaeeesne a i os j 
Great ne a gh REAR oie a ; 

Ditto A a 66 xs ee. 
Great Western nine ak | ae aa te << 
Lincashire and Yorkshire...........-.<:0++++ = - ensseaves oo ; : 7. 
oo. ed isp16 + 1 
London, Chatham, and Dover ..........++++ 243 3 + A > ; 

Ditto Arbitration Preference .........++ 1004 1 oa ; ie 
London and North-Western............+++« 172} 3 ares 
London and South-Western.........-.+.+.++ 129 30 7 ; “ 5 
Manchester, Sheffield, and Lincolnshire 87} é ped i 

Ditto Deferred ...........00-seeseereeseeene see 493 i a ; “a ‘; 
Metropolitan .............::s0rescsverrsere iia 116} ; li ; q ; 
Metropolitan District............-.- “ 32h i 13333 +4 
Midland ‘ ianiaie » 1325 2 
North Staffordshire..... 854 } nse 3 i 
North British Sl ale OES .bavewnes at i Sty 
North-Eastern—Consols.........cccccecsccereee LOS F ———acvveneee 685 g : m 
South-Eastern ...........ccccsessecsseeeeeeeenoee nat Sh guccsnese ee 54 

Ditto Deferred .............c0seseeeee sores 114} 4 ey + #¢ 


The traffic receipts on seventeen principal railways of 


|the United Kingdom, of which a list is subjoined, 


amounted for the week ending Sept. 16 to 1,277,910/, 
being an increase of 19,1022 on the corresponding week 
of last year. 

RAILWAY TRAFFIC RECEIPTS. 











Aggregate Receipts of 
Week’s Receipts. Half-year to date.t 
Inc. or Dec. on Inc. or Dec. on 
Correspond- Correspond- 
ing Week ing Period 
Amount. __ in 1882. aos in Yo 
; £ 
Great Eastern...............00.000 68,691 ++ 3,094  ....cccee 779,666 + 37,807 
Great Northern ................+ 82,448 — 1,259 ......... 857,250 + 23,806 
CRO I OTRITRD. enc cnscsecsecroens 164,237 ++ 1,850... seveee 1,829,125 + 36,232 
Lancashire and Yorkshire... 77,727 + 1,270. ......... 7,142 — 12,841 
London and Brighton ......... 48,015 + 321 548,366 + 21,329 
London, Chatham,and Dover 28,827 + 1,047 ......... 329,719 + 4,500 
London and North-Western 211,331 + ee stenteaes 2367,128 + 41,547 
London and South-Western 47,706 + 563 664,501 + 5,285 
t Manchester, Sheff,&Lincln. 40,189 + i _ 415,396 + 19,324 
Metropolitan .........00.00ssese00 12,227 + 1,467 .....0. 135,073 + 12,735 
Metropolitan District ......... 7,100 <->. TORS ...crivco 79,127 + 11,168 
SIR cachet Stctigilniiodnaiacnae 150,913 + GEL cccnncee EM 34,924 
North-Eastern ....c.cccscccssee 130,782 +> 1,207 cecccocee 1,568,820 .. 4 29,661 
South- Eastern..........0......0006 49,086 +4- 2OTT  recccocee 520,663 + 10,414 
PERIOD cs | xervseiemnsesarine 60,559 + > 439,421 + 3,511 
*Glasgow and South-Western 23,529 + EO cintsrees 180,973 + 2,677 
eo ff eee le ee >, ene 396,372 + 5,702 
1,277,910 + 19,102 ......... 13,597,443 + 287,781 


co 


* In these cases the aggregate is calculated from the beginning of A 
+ We give the agyreyate as published. 
t Exclusive of Cheshire Lines + 774. 


CotontaL Raitways.—The only feature is the sharp rise 
in Grand Trunk Stocks of all descriptions, which have more 
than made good last week’s fall. 

Closing Prices 


gust. 


Closing Prices Inc. 


British PossEssions. Last Week. this ° 

Bombay and Baroda .................ccsssesess — — eee ae — 
COR I sinc cigivesccinesineccibicons 59 60 viany stn, one 
Grand Trunk of Canada ...............s00008 164 3 nee. ee + 

Ditto Third Preference................c0008 40 inn Sa. + i 
Great Indian Peninsula....................0008 1405 14 140} 1} +s 
Great Western of Canada... ......... a mean wis +k 
PURI: ©, nccdeidhhennaiithicaiveveesseniaxcinded 124 6 oe coocee 124 6 aos 


COLONIAL GOVERNMENT SeEcurit1Es.—These loans are 
mostly higher, owing to the lower value of money. 
Canadian, New South Wales, South Australian, and Tas- 
manian 4 per Cents. have improved 4, and most of the 
issues paying higher interest also show a substantial 
advance. 


_Notice is given by the Bankef England that up to the 30th 
November next they will beprepared to accept bonds of the 
following New Zeaiand loans, which are now redeemable at 


the option of the Government, for conversion into 4 per 
Cent. Inscribed Stock. 


1. 6,000,000! Four and a-Half per Cent. 5 30 Debe 
< . ". t = 
1905) at the rate of 103 of stock ie every 100/ ia rte os 


2. 1,250,000! Five per Cent. 5-30 Debentures 1906 
103/ 10s of stock for every 100/ in debentures. Seer 


3. 1,832,000/ debentures issued under the New Zealand Treasury 


Bills Act, 1879 anc 
| . ra —— and 1880, at the rate of 100/ of stock for every 100/ 


~_ two first are quoted on the Stock Exchange, and are 
awe as me o-30 loans; and as New Zealand can save 
omevhing like 40,0007 a-year by their red i 
e : 19000 ar by emption, - 
—- the operation is a perfectly legitimate and pe 
nay - 8 one. The terms offered are sufficiently favourable 
e existing bondholders. 
Forgicn Ratuways.—Extensiy 


i. aoe e dealings have continued 


© result that the Ordinary has 








k, taking the | fallen 8 on the week, the First Preference 3, andthe Second | 


Preference 5. Central Argentine Stock js 3 lower. but | 
other South American lines are generally firm, an 


AmeERICAN RarLroap SeEcuritTIEs.—The movements of | 
the week have been of comparatively little importance 
Chicago, Milwaukee Common Stock is } higher, Lake Shor 
14, New York Central Shares, and Southern Pacific Bonds 
1, and Pennsylvania Shares }. Denver and Rio Chnnien | 
Stook is 1 down, Louisville and Nashville Stock, New York _ 
Ontario, and Western, and Wabash Preference al] | 


: | 
. ° dy and | 
Oregon and California Common and Preferred 1. ~~ 


Banks.—Bank of Africa Shares, Bank of New Zealand | 
Bank of Roumania, Imperial, and London and County are | 
all } down; but Australian and Indian Banks have risep, | 
Bank of New South Wales being 1 higher, Chartered of | 
India 4, Chartered Mercantile 1, Imperial Ottoman 1 | 
Oriental 3, and Queensland National }. r 


| 
Canas AND Docks.—Suez Canal Shares have advanced ], | 
and Surrey Commercial Dock 2. | 


CommeErciAL, InpDustRIAL, &c.—Crystal Palace A has 
fallen 1, but Eley Brothers have risen 3, and Swan United | 
Electric }. 


FinanciaL, Lanp, &c.—Australian Agricultural have 
risen 1, Credit Foncier Egyptien Debentures 14, General 
Credit 3, and South Australian Company 1. Hudson’s Bay 
have relapsed }. 

Gas.—Commercial Ordinary has risen 3, Continental 


Union }, Imperial Continental 2, Rio de Janeiro }, South 
Metropolitan A. 5,and Do B 4. 


InsuRANCE.— British and Foreign Marine and Commer- 
cial Union are 4 down, Fire Insurance j, London 1, Royal 
Exchange 10. Marine have risen 3, and Northern 1. 


MrxEs.—Rio Tinto Bonds are 1 higher, but St John del 
Rey have gone back 5. 





Suippinc.—London Steamboat Preference has fallen 1}, 
but Royal Mail are } better, Royal Exchange and Union | 
New have also advanced. 


Tea.—Assam is quoted 6 up on the week. 
Water.—East London Stock has improved 1. | 
Butiion.—The following is taken from the circular of Messrs | 


1 


Pixley and Abell, dated September 20 :— | 
Gold.—The influx to the Bank, although not so large as last week, | 


continues, that establishment having received 111,000/ since our last | 
circular ; as against these receipts, may be mentioned the withdrawal | 
of 90,000/ for Egypt. The arrivals comprise 22,200/ from the | 
Brazils; 14,8402 from Australia—total, 37,040/. The Moselle has 
taken 23,950/ to the West Indies ; and the P. and O. steamer 12,000 | 
to Bombay, and 30,000/ to Alexandria, 


Silver.—The value of silver has improved since our last, and 50jd 
may now be quoted. Buyers at this rate. The arrivals have been 
rather small, and the demand for the East has been sufficiently 
active to cause this rise. The arrivals have been 76,000 from New 
York, and 45,000 from Brazils—total, 121,000/. The P. and 0. 
steamer has taken 117,000/ to Bombay. 


Mexican Dollars.—The amount shipped per Ballarat last week was | 
166,160/, and was sent to China and the Straits. The only arrival to 
report is one of 9,000/ from New York. The price of this com has | 
improved to 494d per oz. 


Exchange.—Tenders were received yesterday at the Beak 
England for the Indian Council drafts; the allotments were -— | 
bills—On Calcutta 1,52,300 rs, Bombay 1,00,000 rs, Madras 10,000 r3; 
average rate, ls 75d. For telegraphic transfers—On Calcutta, 
6,00,000 rs, average rate, 1s 7°562d; Bombay, 15,50,000 rs, av era 4 | 
rate, 1s 7°575d ; Madras, 1,00,000 rs, average rate, 1s 7°625d. bl 
cations for bills at 1s 74d per rupee receive in full, and for " ers | 
at 1s 7%;d per rupee 50 per cent. ; above in full. Two lacs 0 7 
on Calcutta have been sold this day at 1s7 9d per rupee. af 
amount for next week is 25 lacs of rupees. The latest quotations | 
exchange from the East are, for telegraphic transfers from a ¥ | 
and Calcutta, 1s 7;4d per rupee; for bank bills at on ae 
sight, from Hong Kong, 3s 8}d per dollar; and from } ash Co j 
5s 03d per tael. The 44 per cent. rupee paper is 84} to %), 
the 4 per cent. 808 to 80. 


Quotations for Bullion—Gold. — Bar gold, fine, 77s ot per 6 | 
standard; bar gold, containing 20 dwts silver, 118 ag South | 
standard ; Spanish doubloons, 73s 9}d_ to 73s 10d ie “n. 768 
American doubloons, 73s 84d per oz ; United States go!¢ com, 


per 02. eds bar silver, 60m 
: _. ; tandard ; bar Sit\"; as 
Silver.—Bar silver, fine, 503d per oz stan silver, 548d per 02 


taining 5 grs gold, 514d per oz standard ; cake silver, 0 Fount, 
Mexican dollars, 494d per oz Quicksilver, 5t is O05 
3 per cent. 
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—_ consis wr TOD r y ! ria ~— 
FOREIGN RATES OF EXCHANGE ON LONDON, | _Commere‘al Gas.—For the half-year ther 
Bi — ie aera ein mane sie A a ° ena . : tALL-V Oe here Was a net prefit o° 
| 43,3520. Deducting mterest on debenture stock, there ret Aina 
Latest Restos a) Latest Bates of | | ae a which, under the sliding seale. 41.197! is available fee 
“ Exchange} ug, Xchange) dividend. The hoard recon . ah 2 nee ae 
Dates. bes Lond'n.| | _— on Lond’n.| - em The hoard recommend div idends at th rates of 123 per 
ete a eeeael sti -|_____ | Cent. per annum upon the old stock. and 93 er cent. per annum 
ee p.20. 25.28} chs. Short Lisbon ......... sep.15 534d 3d 3m date upon the new stock. The balance. added to the amount 1 rought 
PRED escort VG 25.31 — /§Bucharest...... - 16 2502 | — iorward, making 5) Gor r a 7 noe 
wer 20) 2h. . ; ard, mi g together 51,627/ s corvied teirwrand 
untwerD.-. eee ee oo ee — 20 482 [0dyest| Barrow Disthict tice ‘ “ v2./, will be carried forwat aa 
et) 8 20.444 | — tio de Janeiro Sep.13° 21jd_ 90 dysst |) + wric’ Gas.— The directors recommend a dividend at the 
Frankfort “i 90) 204% | — 3uenos Ayres.. Ag. 16 493d - | rate of 65 per cent. per annum, less income tax. 
sr iS — 18 95°24 _ Valparaiso NOé<ds Sep.14 36d Manitoha Mortqa e and lar stent The direc tors } ive i ‘la . l 
lorence ..-- . . . és s . : og . . VE NOC 
Berlin ...--eeee) 20 _— oui alle Port Elizabeth Aug. 3 buy ~ } a ; an Interim dividend for the half-vear ended June 30 last t the rate 
— 20; 20.30! : | of r ce —s fon 7 ae ma 
ae ant ‘ 30 12.0 5 -- Manila ......... Sep.15 3 ni} 4m. sgt. r © per cent. per annum, ‘ree of income tax. 
hea — It} 225 | — [Yokohama....Jly 21 33} | —" | | New Zaland Agricultural.—An interim dividend of 5s per share 
Hamburg ...) — 20, 20.30 - poushay sais |= _ ut is ) tele- | 1s notified, being at the rate of 7 per cent per annum 
nourg 0027 aes — 7 ow : . ‘ . . 0s ° ° . . “g 
St Petersburg. — 1s) 239} ag sass gala | po es gtiaphic New Victoria Salt, Limited. reditors must send in their claims 
init a ed — Calcutta ...... — 20 1/7% ) transfers, | by 15 a ; - ———— 
|| Constantin p'..| — rt — ‘Hong Kong ...| — 20° 3/83 = ry 15th October to Mr E Cooper, of 14 George street. M insion 
_ eens = Sl 4690 — (Shanghai ..... '— 20 5/03 — | House, the liquidator 
Ma eorsevcce! a aeemeieanens _ en oe } ¥* ry ¥ . . . 
|| ——_$——— | Sir W. G. A rmstrong, Mitche !, and Co. ~The dire tors recommend 
™ 7 “ry Yr Ts) . . « 
COURSE OF EXCHANGE. a dividend at the rate of 9 per cent per annum for the half-year 
| ended 30th of June last 
Price Negotiated on Change. | Staveley Coal and fron.—At the annual meeting there was shown, 
| with the balance brought forward, a total profit of 74.695, An in- 
] Sept.18. | Sept. 20. | terim dividend was paid in February last amounting to 26,066/, and 





a Saat a) 2 share o ~ ”? and “(C” shares. an 
Monay.| Paper. || Moma. | Panes. further dividends of 2/ per share on the “A” and “C™ shares. and 
























6s 8d per share on the “ B” and “ D” shares were declared, carrying 
eT ccncsesseesoectnuciatsltiann 8months| 12 4] 12 58, 12 43/12 4} | forward 24,3617. 
A WI rcacavescconssvesdnennqetegnenneibenn At sight = 2h a = | 2 es! } 12 34 | William Jessop and S ms.—The directors have declared an interim 
| ee , pee 20 64 20 68 20 63 20 ps dividend at the rate of 5 per cent. perannum for the half-year ended 
| Betti enorvsnsonesnnssassessronnecneseronnecs | Sar 20 64 | 2068 | 2063 | 2067 | June last, or the same rate as last year. 
we _ 12 125 | 1215 | 12125] 1215 | 
~ 12 124 1215 | 12 12} | 12 15 [EW COMPANIES AND CAPIT 
— | 9555/2560 | 25 534 | 25 58} NEW COMPANIES AND CAPITAL 

IP IMIIOML dio sassehsvssdasncsdeesctenseties — ! 234 23S | 23% |: 23} 
SORE ca tcosacesndcaenpepnans Cheques | 25 23} | 25 333 | 25 27} | 25 32) iat au. Senile dite a 
Se eS ee 8 months 25 43} | 26 533 | 2 46} | 25 51} | The new issues of the week are as under : asia 
BF SAINI TM peovessvsuenengseengceanetens _ 2% 50 | 25 55 | 25 465 | 25 51} Capital Payment Further 
H GORE RNIN CO. 40s sins cnctavegnasacdecs _ 25 564  2& 61} | 25 53$ | 25 58} Applications. thereon. Liability 
BME pela ccrymndenencraraeile age ie Se ee = - | : ; r 
PIE don ccctccepcocesedammmiediens —_ } 4 } | | sai ee _ 0 59% 217 
este — |4 | 46 ry es freee renee meena eee 
OR srerterncensreressecenesy nenpessaent P< \ sag | ‘et pt oo Roper’s Patent Life Saving Raft, Lmted. 35,000 .. 17.500 17.500 
|] VaNeMCte .....ssrsseevessesseerseneeerseesssess ~~ | as RG : Croydon and Norwood Tramways......... 35,000 14,000 21,000 
a PE Neenah desasacondceeaasWWeneeiadibeadle oe | 453 464 45) 464 | . : Ps 
tates Sacnbahiahcasnetinnteabein .-— | bg 51u el 52 70,000 
HF OpGUUD iii visi asivacsexvixcennanioaiioaalicanagl — | 61g bli 51g 52 tb 


To date in 1883 ............ 0000... 60,593,3 
The corresponding total in 1882 reac 








NOTICES AND REPORTS. 


Rop: r’s Patent Life-saviny Raft, Limiter. Capital, 59,0004, in / 
shares. The company has been formed to purchase from Mr R. 
Roper his patent for life-saving rafts and apparatus. The vendor is 
RAILWAY COMPANIES. | to receive 10,000/ in cash, and 15,000 fully-paid shares. P- 
| West Coast of America Telegraph—The compahy notify that tele- 
graphic communication in Peru, Chili, the Argentine Republic, and 
| Uruguay is now re-established, via Galveston. j 

Mauritius Lond Credit and Agency.—The directors have ds cided 
| upon the payment of an interim dividend for the half-year ended 


Carrizal and Cerro Blanco.—Dividend recommended at the rate of | 
5 per cent. per annum, carrying forward $3,984. 

Coquimbo.—Dividend recommended at the rate of 5 per cent. per 
annum, carrying forward $3,062, against a 44 per cent. dividend. 

Great North of Scotland.—The gross receipts for the past half- ; . ' * 1 ner cont 
oT sonatas on ae aed i . ora |. » 30 last of 3s per share, being at the usual rate of 15 per cent. 
| year were 153,480/, against 145,562/, and the expenditure 82,8727, | June 30 last < 


i mt ; ¢ oT m. : 

| Against 7$,365/. The net revenue admits of the payment of deben- “en (Smurna to Aidin).—For the half-year ended June 30 the 
ture and preference charges in fu eaving 2,450/ to be carried wr Te nae as ane! in 4) rresponding 

forward I ate. lias f Il, I ; ing : ; receipts amounted to 62,736/, against 5L.60S/ in the corre 3} nding 


period of 1882; the expenditure to 30,544, against 32,0501 : and a 
of i} per cent. per annum, net profit we 26,8921, ee eae coe . “ Sai tener iid 
Tongoy.—Net profit for the half-year, $31,650, against $22,394 at | for traffic on the 2nd ae tl Sete os Aleveteatia andi alien 
the corresponding period last year. After payment of interest and past in communication wi h = “ = ae 
sinking fund of loan, $287,509 ; Government tax, $1,650, &c., and of | the large deut ora the Minister of Publi 
proto «xtraordinary renewals, in part payment of which the — piston tc the com any of the line from Smyrna to Alas- 
|| Teserve fund of $5,640 has been charged, show a total balance as offered a concession " an 5 mee = March 1, 1891, the date of the expi 
|| Cebit of profit and loss accountof $2,852, including the debit balance | ¢hehir for a :erm Sane i xtending to October 13, 1910. In 
| of $2.64] brought forward from last half-year. 7 ration of the Cassaba seep ee ‘s to surrender the claims for un 
Toronto, Grey, and Bruce.—Messrs Morton Rose, and Co. have | consideration — = aia extensions of the Aidin and 
|| Teceived a cable despatch from Toronto, informing them that the | paid SS oer we undertakings for the period of the 
agreement for a lease of the line to the Ontario and Quebec Railway Cassaba lines, working 
:| has been ratified by the shareholders. 


a aad annie 
proposed new concession. It is understood ~_ “ me ‘se on, . 
risti ‘assaba line may be estimated at about , ye 

| antares a C west ery paren Os aenagnt abet ae ; oe arial — such an annuity calculated at 6 
ers 's anet revenue balance of 1,352/. A dividend is recommended ene t ee - anal a anaael alien” tie aeedel 
| a > > fe . > . . y ope ner cent. amo s J g wv : 
| ty rae of 4 per cent. per annum, which, with the amount of 239/ P sie Pome? themselves in favour of the proposal. 
| - ) - aside for the mortgage sinking fund, will leave 77/ to be | have expres 
30 leasorward. rhe total earnings for the half-year ending June | 

: 1583, amounted to 4,017, as against 4,024/. (—=—==— 
| | = GD 


MISCELLANEOUS COMPANIES. pis 
“Bee” Land and 7 


Horneastle.—A dividend is declared for the past year at the rate 





Commercial Times. 


neti aad House Property Investment.—-At the annual | J aT 
"Bring gividend of 10 per cent. was declared, free of income tax. | THE CORN TRADE. 
ixto nited G 


as.—At the half-yearly meeting a dividend of 10 | 


Tr ce 2 : a 
her cent. per annum for the half-year, free of income tax, was | 


| declared, 

Crystal Palace Dis 
dends for the past h 
Per cent. on the 
cent, stock, 10 
Per cent. on the 


Mars Lase, Fray Evenrse. 


ather — 
Whilst somewhat broken occasionally, the sane — - 
y : } ;es ° 
’ art of the week has not been unfavourabl : for harv : _ 
Phich ae made steady progress. Beyond interrupting the thras ing 
wit of graim,,rain is nO ate have much influence upon 
i i r calculated to have much u 4 
—— ~ ae ee enetion of the country is favourable for 
» trade, and even in a large ountry is fi — 
ae The pr ncipal influence now affecting the wheat tra 
agrict . : 


T} ] he + 
j ‘ ‘ se during the past 

i inue 7 iports from abroad. The ai 
is the continued heavy umpc oad ee aant near: 


: . : the King 

- The rentals { : 91 496/, | week, including flour, amounted for Se clone exceeded 91,000 
being a slight increase od Cotes os mente senonnted om me ling During the present week, they have in — = 9 as on heavy 
Period of 1389 compared with those for the corresponding quarters, and have been liberal, if no ee 
| , ty a « > ° week s . 
wan Foncier of Mauritius.—The directors have declared an | at the outports, whilst ieee feu hoe Northern Russia, and 

h nn dividend at the rate of 10 for the past | that some 50,000 quarters Ww! - 
| — , ae See ae ee. about 266,000 quarters from other sources. 


trict Gas, — The directors recommend divi- 
alf-year at the following rates per annum :—6 | 
preference stock, 7 per cent. on the ordinary 7 per 
per cent on the ordinary 10 per cent. stock, and 7 
is to he reduced pag ordinary 7 per cent. shares. ‘The price of gas 
City Offices —The vee 1,000 from 1st October next. 
last amounted ta = Ce Profits for the half-year ended 30th June 
ivi i =, 62,0371, out of which the directors recommend a 


aividend 0 ie A 
forward Tee Od per share, which will leave 362/ to be carried 
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ic Works has * 


; = # 
There is consequently no | 
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THE ECONOMIST. 


LIS 


immediate indication of a falling off. Beyond this, agree: A 
ments of wheat and flour last week were increase ae o 
slightly, and, notwithstanding the large arrivals in the _ — : 
quantity on the way shows but little diminution, that of whea = 
dear still reaching 1.823,000 quarters, against 2,200,000 quarters n 
With moderate deliveries from farmers, good Englis 
wheats have remained without quotable change, leg 7 
qualities have, however, gone rather cheaper, whilst 2 he 
outports, as well as in London, foreign has, on some descrip- 
tions, ruled 6d to Is under late currencies. Our a are a 
accordingly. The floating cargo trade also shows . eS es 
occasionally, No. 2, Calcutta club, have sold for arriv al = s down 
to 378 44d for September-October shipments. —— r — 
on passage, has sold at 41s, and off coast at 40s 9d. F our, = a 
dull sale, is rather easier for buyers. Maize arrives somew hat freely, 
and is weaker on the spot, as well as for arrival. Galatz, on pas- 
sage, has sold at 27s 9d, and Danubian at 26s 3d. The quantity on 
the way has increased 44,000 quarters, or to 294,000 quarters, against 
250,000 quarters last year, and Amer'can shipments on the week 
increased 18,000 quarters, or to 99,000 quarters. Malting barley 
does not as yet engage much attention, but is held for steady value ; 

rinding sorts are quite 6d lower in all positions. On the spot, 
Taganrog and Odessa sold at 22s 9d, ex ship ; floating heavy Danu- 
bian, near at hand, at 223 31 to 22s 9d; Volo, off coast, at 22s 3d ; 
and Azov, April-May shipment, at 2ls 3d. The quantity on 
passage has increased 54,000 quarters on the week, and now 
amounts to 263,000 quarters, against 154,500 quarters last year. 
Beans, of which supplies are narrowing, have rather an upward 
tendency. Peas are without material change, and meet a good 
demand. Oats have arrived freely, but the shipments advised from 
St Petersburg are not so heavy as they were. The market is flat. 
From 2,000 to 3,000 quarters new mustard seed are on the market, 
but the trade has not opened yet, and what is done is for the most 
part at an open price, to be regulated by the currency established 
next Monday. The business is expected to open at about 11s to 12s, 
but 2s to 3s over these rates are nowasked. Other seeds are without 
material alteration. 


year. 


PRICES CURRENT OF CORN, &c. 


s s | Oats (Continued )— - 8 

Wueat—English, white, new . 43@ 47 English, white and black...... 22 @ 26 

— red, nex 49  48{ Scotch, Hopetown and potato ... o 

— white, old :; om —  Angusand Sandy ... ... sc 

— red, old ‘ia He — - COMMON ......00s00sc0e00 22 2 
Keenigsberg and Dantzig, fine PERN, POD iaccaivecvennsctvncen. se 
old .. ; a aes — white, feed ...per 3041b ... 
Keenigsberg and Dantziz, new. 41 46 ate «MME id's Sinks: enceucdlenhere” +e 


Rostock, Wismar, &e. . 46 47 Danish, kiln dried...per 320]b ... a 

Stettin and Hamburg EE 19 22 

Danish and Holstein, new es Finland ..... sikbasccde cps staastabass 21 se 

St Petrsbrg., Sxonska..pr. 495 lb 38 $1 | Archangel, St Petersburg ...17 21/6 

RRIEID? nésesv steven i RO ET AAs decd vcsnttvuiencceeticateiend 17 Bs 

Kubanka es 33 41 Dutch and Hanoverian, &c.... ... ° 

Marianopoli and Berdianski 6 ... | TARES— 

Odessa s 37 40 English, winter, new ...per qr ... 

TROON ooccicecnsscccacess wae. 30/6 87/6 Scotch, large ......... per bush ... 

San Francisco, Chilian,new ... 45 46 MINE sc cnsiacdicinnisiutes per qr ... 

New Zealand and Australian ... 44 45 | LNsEep Cakes— 

American, winter, new............ 43 44 English ........... per ton £97/6 £100/ 
as spring, new .. S TELE S— £8 £97/6 


Bariey—English, malting, new ... 
Scotch, malting 


INDIAN CoRN— 
American, white ... 


per 480Ib ... 


—  grinding........ eta er ~~ vellow and mixed 26/3 
Danish, malting ......... ipod ‘ Galatz, Odessa, and Ibraila, 
French, — orsescas $) 32 DUO W  cicccmcckadeciocebe ares 27/6 28 
Foreign, distilling...per 432!) Trieste, Ancona, &C. ........0000 oes 

— stout grinding a FLovr— 
Danube and Odessa, &., per Nominal top price town- 

OO aivinitscnssanstellc 22/6 23/6 made, delivered to the 
Egyptian, &c. ........... a J baker ..... besnaimeiva per 2801b 43 oes 


Braxs—English Town-made, households and 


Dutch, Hanover, and seconds, delivered to the 
RO sii cia seiscccs per 480 Ib ... a NO cise il tients niisenkee 32 om 
Barbary and Egyptian 33 33/6 Country marks ..............000 26 30 
Peas—English, white boilers, I i oT a 48 . 
ONE ceil eee 49 ORI Ame... ooo acces Rae ok 

English, grey, dun, and | American and Canadian, 
maple, new .......... fancy brand ......per 1961b 34 40 

English, blue, new .... is Do, superfine to extra super- 
Foreign, white boilers, new... $3 40 SD p.sccperckeoreke ais tinee vee 28 32 
~ feeding, old.. Do, common to fine ............ . o 
Ryf&—English ............. per or Do, heated and sour ............ os oe 

Foreign, new .........per 4801 OATMEAL— 

; Oats—English, Poland, and Scotch, fine ......... per ton & .., 
potato saan ee OME ci cscccsesstecconel che 
BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES, 

COST, FREIGHT AND INSURANCE. 
Wurat— ~ 8s | BaRLey (Continued )— . 
Sea of Azoff, Berdianski, American ......... per 480Ib .., 
_Marianopoli ..... per agzlb ... @ ... ININIG svisnsecepereccenoadeinott alos 
Sea of Azoff, hard .... — sic IS ns sit miei idea 
- Taganrog we — | BrEans— saiiececr: 
Odessa and Nicolaieff Ghirka ... ..| _ Egyptn., Sicilian, &c. pr.4801b ... 
— hard csintaais a ... | LENTILS— 
—  Polish.........per 480! ... | _ Egyptian and Sicilian ......... ... 
Chilian evans usscessesenees * .. | INpian Cornn—Per 480 & 492 1b 
Micopel Ghirka ...... .. | Galatz, Odessa, and Ibrailia,.. 28 
New Zealand ......... $1 American, yellow and white.. ... 
Californian 45 ...| Salonica and Enos.. 
American red wintr...; pls Ob Bie. i Se 
so : nie Sie 
berptian +e: ‘ * vl a Sea, &e. ...... per 480 Ib ... oui 
ARLEY— aie 
Danish, kiln dried...per42tih ee — 0 
undried .......... ».' Archangel £ Petrsbrg... p.204Ib. ... 
nes 
——=—=_ 
>A , > - 
vs COMPARATIVE PRICES OF GRAIN. 
following is a Statem ent showi iti 
of British © . eat Showing the Quantities Sold rage Price 
of Excise en riai measure), as received from t a 


rmably to the 









he I Officers 
Act of the 27th and 28th Victoria, can 07, in the 


el 
io r 
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Ll and for th espondi as 
from 1882 to 1879 :— — © corresponding week in each of the yeary 








ee 


a, 

















7 ‘oO es 
Quantities Sotp. | AVERAGE Prices, 

eat. Barley. {| ats. Wheat. | Barley. rm 

1883. qrs_bsh| qrs bsh) rs bsh 5 peas, 

Sept.15...... 67665 2| 728 3) Gime] af | sei ge 

ccs 54,148 3 3119 1; 9,441 3] 41 8 310 | 28 

ee 36,017 2 922 5) 5045 4] 43 2 | g)'¢ | Ul 

Aug. 25......| 37,603 2 241 7; 2969 1] 43 8 | 94 | 2? 

ae 41,799 8 399 4, 2169 2] 43 10 | 9 | 21 
1882 ......... 49,212 0} 7,188 2 3162 0| 44 5 | 

oe 43,796 2| 3701 3; 9533 3| Bg. | oe 2% 9 

1880 «....... 44524 3) 5846 6) 2600 4| son | 33 ,| 28 

er 13.214 7/ 2198 3} 95290 2] 47 4 | 43 0 on 





_ The following table estimates the home con 
since the beginning of September, 
1881-2, and 1880-81. 


sumption of wh 
contrasted with 18623 





















































? 
, a 
Imports. | 1883-4. | 1882-3. | 1891-2, 1880-8] 
ewts. ewts, cwts. , 
Wheat (week to Sept. 8) ......ccecce-| 1,775,826) 2,152,754] 918.857 conan 
Flour — ,, eee 274,645) 260,763] 254.341] “ogy 73 
—_ |__| , 
; 2,050,471} 2,413,517! 1,173,198] 9.955 9p: 
Add week ending Sept. 15—Wheat ..... | 1,263,964) 1,840,649] 1,335,480! ten 
(reteset et maine | 271,415) 225,502) 189,946) “dy 9j9 | 
ears hi Sierra ae = | 
Total imports,2 week ............| 3,590,850] 4,479,668] 2,698,624| 4.504 200 
Less exports—Wheat...............cc000.00 ma ae Rims ; 39,621] = 
I Sadat cecanietth assis taansinnadininicn ec. ct } 4,950) 7149 
Net imports............ccsesss0-<)  8,590,000| 4,450,000 2,654,053 44 
Add to this the estimated” eaics ao ee or 
home-grown wheat..............0666 cess! 2,000,000} 1,250,000! 1,400,006; 800,000 
Two week’s home consumptior ............, 5,590,000) 5,700,000) 4,050,000) 5,260,000 
Average price of English wheat, per’ s d sd sd sd 
IEE sen nsicapscithenncteniesnieasetornesesal } 41 § 46 6 5410 | 62 7 
OB UE OG ics vicceotissaserscees 9 7 10 8 12 8 9 10 
s | bushels, | bushels. | bushels. | bushels, 
“Visible supply ” in U.S. centres......... | 23,500,000} 12,000,000) 19,500,000) 14,800,000 
cee salienttcecapanenemn eR Teh ete ITN Se v 


The following account shows the Quantities of certain kinds of agricultural 
produce imported into the United Kingdom in the week ended Sept. 15, 1883:— 








: Quantities. 
Animals Sving-Cnen and bulls, cows, calves ...number 10,772 
NN NINN aici a cipnesksagnioaisesanvennvexaeeee i 20,026 
WN egittbhde cna cis Sad snk kheuen clos caasiacecaccovsossas 1,242 
SD GIN So ccices coves ccchsbexadsoadeiess 29,990 

Beef, salted and fresh 18,27 

ak Sede ads Ue Mh aad csccatuncn ~ 6,560 
Meat unenumerated, salted and fresh ............ * 23 
" a i, * 26,624 
Pork, salted (not hams) and fresh ..............000 bi 6,739 
ae us * 7,263 
Poultry and game (including rabbits) ......... ......000.+- £ 9,631 
MP NRE UNDONE oy sca caee dekocpds ev edilcsuvisconsvestend cewts 47,500 
NINE slits v dni on dada cthoues sa dd cbcclictob etd la tals suis ‘* 72,821 
SE ihn Mic puschick cguinicatscuaea nts ocicedaccatianl reat hundred = 11,496 
I shinee ati Ag pe fusca ig vc Mili y . sapsdeitheatet cwts 20,333 
Vegetables—Onions, raw ........ ..bushels 77,637 
I te PclaeePecmpasakcnsasd svcenisaeiscstsucscieseved cwts 12,304 
I cs 8h ss oo 5 a cs sa csawnconenl £ 3,073 
Corn, grain, meal, and flour—Wheat .................+ cwts 1,268,964 
MN el aaxs washiiclicinsn inte pias suxvesiarik ooawounaeon tines sek ‘ 183,474 
Dale biecathg ust aacsakbadsandiid taaseien oanaine base e 219,310 
MP Rta, cde tacdah uhtlacestudblesiievevinwsteativeccacavasven ‘~ 21,938 
RIND ss ivands cenitserads nu eoeveatonnsteoreauameleyntes * 33,376 
SIE; < sitsariitintesbitishinrsenntaneiivinnbe-wsaghureiniyciecoms y» 694,045 
MOPED NE TIE GUND gic pensation epnsstene tanscecntaoesse a 271,415 





IRON AND COAL TRADES. 


A fresh decline has taken place in the quotations for warrants at 


Glasgow, the closing price yesterday being 463 1d, as compared with 


46s 6d on the previous Friday. At Middlesbro’, prices have been 


No. 3 is scarce, and 393 to 39s 6d has 


speculative sellers at about 1s per ton less for delivery during ae A 
he autumnseason having set in, freights are moresteadily rising. a 
hematite marketnow remainsvery quiet, and pricesremain at 49s 6 . 
No. 1,48s6d for No. 2,and 47s6d for No.3net at works. 1 hemanuiactam 
iron trade is still fairly active. In the North ship-plates are ab 
about 6/, but more is asked for prompt delivery, and less wou : 
taken for the last two months of the year. Bars are for 7 
delivery, 5/ 17s Gd ; angles, 5/ 10s to 5/ 12s 6d; boiler plates, to 
7/ 5s ; sheets, 7/ 10s, less 24 per cent. Puddled bars, 34 I2s a 
3/ 15s, net. The engineering and locomotive works a a 
employed. The steel trade shows no change, and prices have 


. re : . ing in the 
tinued weak. At Birmingham, there is more business doing 


hardware trades, and engineering establishments generally are we 
employed. ‘ a 

There is little change in the coal trade, but owing ysiplinw' 
weather, the prices of household descriptions are harder 
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LEATHER TRADE. 





‘ i ve been very 
The transactions in leather during the week rae dispositio | 


limited in extent, and at present there seems Very | ‘er, aft | 
on the part of aes os Senvents their stock ; Prices end English 
firm. English butts of good substance, light calf s 

horse hides are still in short supply. 






| firm and shipments large. : 
paid for September and October delivery. There are, however, 
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THE COTTON TRADE, Annexed j , LONDON.—Srprr. 20. ; i 
x. 8 4 portion of the circular issued this week by the || 
London Cotton Brokers’ Association :-— sl | 
pl at fally has been oe demand for East India cotton on the spot || 
; previous rates, but arrivals have been neglected. Americ 
LIVERPOOL.—Sepr. 20, futures, after several fluctuations, close about haem as nike 
l — {| ia | 
has been in fair request. throughout the week, and quota- : | Ord. | mia.| , Fair Good Fair | 
ti emis show little alteration. Sea Island continues in good ve | to Mid. | Pair. — _— sare time | 
came but the business has been restricted by the firmness of |} — bases ene 
? 


tations are raised $d per lb, representing the advance 
ae In American the demand has been to a fair 
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Pr per Bper B | 


two weeks. ak 4 

oS oeoutens remain unchanged, except ordinary, which is "ee — sae t ‘4 _ 34 “f 
eenttel id per Ib. In Brazilian a large business has been done in Machine-ginned Broach...... | 4h) Sh BR SE] 8 
Ceara and Aracaty, chiefly on speculation, and quotations of Ceara oe . ou #5) 45 5 5) Sh) 4 
are raised #yd per Ib. Other descriptions are in moderate request | Mangarole ....... se] 33 “3 ti ‘ft : . H 
at previous rates. —— has been in moderate demand. Prices | _Comptah.... 0" wo oe | Sh) SRA ak | oak | ak 
' continue irregular, and quotations of brown are reduced }d per lb, ry cicenaieemtia die. aka 4 Ais $4 4h 45 .. 5} | 8% 
ee A ee ae ee een snd maccth in trie,| werner | | |S lS 8) Bl 
request at the quotations. West Indian and African are without eae er ele —| aoeatn le ‘ 
change. In East Indian a large business has been transacted, and ae Salem, &....... we | oe | Ob 4h) 4 Sh) BR | 5G 
quotations are partially advanced 4d to 4d per Ib. et ee lS 
“Futures.”—The market in the earlier portion of the week was | Rangoon. 7" sims oe = rs “a 
generally better, and prices advanced 4d to ~,d; it subsequently ee i iiicirtinercinmncneisions - | B16 6b) 6} i “ 6} 
became weak, and the advance has been lost. To-day’s closing a. sactenscasassecoesecseecenseeees 3} | ; 4 ° ° 6 5 He 
valuesare zd below those of last Thursday. The latest values are | Australian and pasa | abl sf 5 | 5 ; of 6 
—Deliveries : American, any port, lm.c., September, 533d; Sep- Sea Island kinds 6; 9 {18 146/15 17 | 15 /13 
‘tember - October, 534d ; ctober - November, 5$2d ; November- | Tahiti ...............0006 ccsscesseees ose 8/10 11 {'12 18 | 18 108 


| December, 5$fd; December-January, 5¢3d ; January-February, 
| 5d; February-March, 533d ; March-April, 583d; April-May, 
5 i] per lb. Surats have been in fair request, and a moderate busi- 


January, 4d ; good, g.c., November-December, 41d ; December- 
January, 4}3d ; Oomrawuttee, good, f.g.f.c., December-January, 4;4d. 


~ The sales to arrive for forward deliv 


ery are about 9,000 bales :— 


To arrive, Tinnivelly, 
October, Suez. 


October, 589d; 


at 4$jd for fully good fair, g.f.c, August- 
Western, at 43d for good, gf.c, August-Neptember 


ness has resulted at an advance of s,d to ved per lb. The latest | Suez. For delivery: American, any port, Lmc, the following | 
transactions are—Deliveries: Dhollerah, good, f.g.f.c., December- | are the latest quotations :—September, 5$jd ; September- 


October-November, 5$3d; November-December, 


Feb- 









S§id ; December-January, 5$¢d; January-February, 5$jd ; 
ruary-March, 5$$d ; March-April, 532d. 
Imports and De.iveriss from January 1, with Stock on hand. 























The sales of the week amount to 65,760 bales, of which 8,970 are 
on speculation, and 7,500 declared for export; the forwarded is 


| 5,310 bales, of which 3,000 are American, 1,430 Brazil, 240 Egyptian, 
































































































| # African, and 600 bales East Indian, which make the takings Surat | sires, Tinne- | Bes*l Other coe 
le | an ras. | &Ran-| - ‘o 
of the trade 54,600 bales. Scinde. velley. “Goon, Kinds. 
PRICES CURRENT. | bales. | bales. | bales. | bales. bales. | bales ' 
1883, 34,498 | 33,371 | 31.934 81,149 — —— ; 
Sn a aT, ee eC naar hk eae ie nee eee ante arene m-... 2 85,627 | 53,640 , 29,007 104,319 | 3,713 | 276,306 
Posey } Same Period | Same Period | 'POrted to Sept 20 9 tear ora | suse | 1as34 Lona | 3,573 | 219,100 
LD ! ers ss or ste ’ a . . a : 
Descripti | : ian a ( 1883) 90,046 | 51,00 | 28,91 “4 8 2186 e058 : 
ions, sis : & Sig | 8 | B || 4 | s | Delivered to Sept. 18.../ 1982} $3,045 | 37.553 | 34,635) $4699! 2794 242'35 
| g | 2 33 3 Ee | 5 Z| 3 \§ lz 3 . (1381) 46,442 | 26,638 16,195 116,140 | 2,208 207,618 
eae 3S : 972; 11,830) 13455; 16783) 1,735 49,680 
Betas ieee ceetete® fees fammesns! | ectmsese |ommemas | canner! amuse! { 1883) ae } a cm e909 409 949 "© ar 
, | ox i] ld | dq. | Stock, Sept. 20............4 1882; 5,047 | 25,612 | 10,751 | 52402, 2,042 | 75,854 
American. | d d d d d djdjdj|ijditdidid 5 16 4.314 | 17.523 | 2217 | 44,355 
|Sealsand ... per Tb) ... | 15 | 154 | 16 | 163 | 184/16) |174 | 20 154 6 18 -_snieininiiclinianeemane eee enn cae = 
| Florida ditto.........) 18 | 144) 15 | 15$ /16 | 1€} || 14h |15 [16 13 {134 [15 : be AFLoaT to Evrope by Latest Mail Date. : 
sail | 4, (6.0-| L |e G.M./M.F.||G.0.|L.o1.G.4.G.0..L.Mig.m | E_1_Corroy known to 
Se 43 5c 56) SBI 6 | 6) 68) 63 | 78,6 | Gr] 72 | 
dita | oie. hat Oe odd 6} ) 6}) 73,6 | 61 | 72 leondon.| Liver: | “pet |Foreign Total Total 
Re leihiciscesicien / 5 | 54) 5%) 6 | 6A} 6) || 6%) 68) 7H) 6! 63 | 7} neon. pool. | orders,| Ports | 188% 1882 
—— mere al oi 59 ) ot 6 84 i} 63 | 7 | tie 635} 63 | 74 y ieameadidiliie 
razilian. id | M F| Fr. |G.F. \ b> -F} Fr. - |M.F| Fr. | Gd. > 
Reranboce| m 68) BBL 88 |e [oe || F | Selo [ob [ oh | Se | From | Malan} een] Sten) ae) oe a 
| Ceara, Aracaty, &.| ... |... 5B! 5 zt BD seed tix £O ay ITIDBY ....eeeceeesererecsccesereens ue re on —_ “9598 2 
| Paraiba en pee bs | oi | a he 4 TIE paccsncsereesenocecneseoore 3,526 ve See | wn 
. 3 3 . eee eee 63 és eee 3 6 eee 927 | 237% 12 538 
| Grande asevssee| oes | ase | SHB) ove | ome | coe HL vee | TL ace | oe ls | eee | oo | | girs 168090 
ia, Aracaju,&e.| ... 53) 5%] ... woe |] see | ase | soe | ave ( Oh]... | Ceylon and Tuticorin............ rae a a 5,038 8,742 
| MCEIO serrressesresen | ot a oi | li bee BO tel ws | 6 | SN ceihscucscibaenieriatioioen | 70688 | BO] ww | = 
Maranham ............ at | 53 64 7h 72 || 74 | 73 | 8h | 64 | 63 | 74 Rangoon Tiel wets tiaidabi egiplenesiiaiaiaiiags ea: ose see . 
| Pepptian—Gallini s] see | nee | ace [100 | Dh } 123 |]... | .. | 23 . | Th {10 CHIMM 0.0... see seeseecenserenesnseeeees| i eae 3 
| Ditto Brown ......| 4$| € | 63 | TH] 8] OF || 8% | 94 iio} | 6 | od | 5 | 187: 9,932 | 60,953 103526. 
“¢ | Se | 18,736 | 19,932 | ' 
| Ditto White .... es | gs » } | ~ GOD oa ccios svccnsncacensndckcertncnsceeans } 18,7 - 5s ong 59 45 
|. WestIndian,&e.| | “| wy? pee St % rr IN icisiwcsninsiniesnisitaintianitsiin | 34,090 | 61,439 | 63,95 + 150,456 
| Tahiti Sea Island...) .. 11 | 11g} 12 | 193 | 134 |] 113/12 | 13 | wwe [20 [11 
| West Indian ......... | Lb geod dea YS | 75 | TE | a | 68 | 73 TER 0 
POI iissicccsceiadl was ma Sri Wes Acs | Beier 2 MANCHESTER, Serr. 20. 
—,. | se Jose Povee [see Pose [Pose Pove fone | ae | see | on ae le 
| Peruvian—Rougih | v2) ti ts} 8 3 oe s <i | 1 at a There has been a hardening tendency in - — _ ae 
| DittoSmooth || ” . | 5! 6 64\| | 7) st 6s | 7h | 74 | a result of the greater activity in Liverpool, and Pe 
Ditto Sea Island) ©) | 1], | 114 | 12" 1st 15° || ii rh Lae hi hoe tion of cotton. Export yarns have sold more freely for Japan and 
— Indian. | | 4} 6B] 6B]... |]... | 6} 62 | 5h | 53| 6 the Continent. inden buyers have done little, and 0 ‘oe 
j BD ieee | | | i | . : , - d . ‘ is , 
| Surat—Hingungh’t| | wo | 481 5 5.2 | 6%\.. |... /6 | foreign markets transactions ~— — eae eee 
Gianed Dharwar} 0 | | 1. | eee 5a sy Say 5} | home consumption are quotably ~,d to id dea . — 7 Nate a : 
Dhol rome os | on | ce t OR © 5% | 3 .. | 63 |... |... | 5% | do not follow the advance, and business has only bee A. nt ee 
Oomrawuttce ee 34] 3 sit, da) 4a 5 ‘i | 44 | 5%) 4 | 44/53 | Jost week’s rates. Cloth shows no improvement. li wr inn anode 
Veravul, & Hi 32 a3) ti fie) 418] 48 | $i) Si) 4 | 4 t. are reported in the better classes of shirtings for India. China good: 
Smt | 3% at 4s i | =. $i ‘it 54 3% 3 “a remain quite neglected. For dhooties and a es res 
= re is sa} | } » . ine > aone seven . 
—_ Piitinhasacess Joe | oe | 8h] Sib) Be] ot] oo] sal a]... | 33 | r better inquiry. Rather more business has been lone _ oo 
| Rangoon." eg 8 ee printing cloth, but medium and lower quatities have, it @ ae 
| Madras—Tinnevily| “7 |‘ | af 4 ‘ig! = | nat at | tS | 54 « thing, been worse to sell. In heavy goods a are scarce, anc 
| ———Western| |. | sil aal ag) Ul ahi 52)... ' aS generally the tendency of prices is in favour of buyers. 
Ss) 43 te |! | 4b | SH. 4h 5 
= , x TRADE. 
Iuports, Exports, Coxsumprion, &c. (I.) ComPARATIVE STATEMENT of the Corson 5 > je 
1883, 1882, $$$ es : 
| Imports from Jan. 1 to Sent. 99 aren pa re a 
| 1 toSept. 20 on scseee 2,748,250 716.330 on ecteessetaanase 
| xh, Sep nee to Sept. Di cdcepibidenducdsh 129.112 “S 6,920 — Price,' Price, Price,! Price, mg 
Atk “eh seca a ELE: 761,810 539,410 -). Sept. |Sept.| Aug. | Aug.’ Aug. 
| nsumption from Jan. 1 to Sept. 20......... 2,409,040 2,358,550 1383. = 6. 20. 23. 16. 
s a ‘ d 
| The above figures show :— _ _ 2 ; 5 . e. 4 3 052 : 
| AN increase of ; Raw Cotton—Upland middling.. ...... 10 6. 05% 0 54058 058/0 5% 
| 4n increase 2 enn Compared with the same date last year of......bales 31,920 - Ditto, good ee “1058.0 531058 050) 058 0 
| A dec WUantity taken for consumption of 50,490 _ Pernambuco fair.. ..........-. 0 62.0 640 60 60 &)0 
| A net j ; 0} actual exports of a tae edibidnsantbesesnceness on enn 77.810 = Ditto, good fair.. a os ° 91 ° 94 0 9 0 990 % 0 a 
Tease in stock of. sliiiateaa arte ee ae ee 295,400 Yamns—%o.40 Mule-twist,fair,27 9% ity... ° 9 0 9 0 9 0 9 0 94 0 % 
ii RE Mee ee 99 Water ouis pe eola ols ols else 
In speculati : in, 66 reed, Printer, 29 yds 4 Ibs 202s... 4 . 0'50590 690 
| this Week — there is a decrease of 41,280 bales. The imports e i 72 reed, ditto eee, 50/5 0/5 5 
meriean cottye Amounted to 43,701 bales, and the quantity of | 39-in; 60 reed, se Eat ol or Oe TO}7 O}7 O17 OT SO 7° ‘ 
| Mvices to date) is Sloss (242° for Great Britain (including cable 1) G6 reed, ditto, ditto, 8 ibe 12oas....| 7 77 Th 7 TH 7 Ty 7 TS 
) is $1,000 bal : - 1 _ | 40-in, 66 reed, ditto, di 9 45 9 45,9 4:9 4 ' 
*Ponding Period last’ ~ ates, against 157,000 bales at the corre 40-in, 72 reed, ditto, ditto, 9 Ibs ee : 
| bales this Week. year. The actual exports have been 7,948 | 39 in’ 44 reed, Red End Long Clo 6016016016 0'6 0/60 
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immediate indication of a falling off. Beyond this, a 
ments of wheat and flour last week were ene ee e 
slightly, and, notwithstanding the large arriv als in : ; : oe 
quantity on the way shows but little diminution, that o — = 
deme still reaching 1,823,000 quarters, against 2,200,000 -_ = — 
year. With moderate deliveries from farmers, eo 

wheats have remained without quotable change, a rtd 
qualities have, however, gone rather cheaper, whi == ; 
outports, as well as in London, foreign has, on some ¢ wo a 
tions, ruled 6d to Is under late currencies, Our — are = 
The floating cargo trade also shows | a = es 
occasionally, No. 2, Calcutta club, have sold for arriva = 8 ena 
to 378 44d for September-October shipments. — r wens i 
on passage, has sold at 41s, and off coast at 40s 9d. —- ; 
dull sale, is rather easier for buyers. Maize arrives — at freely, 
and is weaker on the spot, as well as for arrival. Galatz, on pas- 
sage, has sold at 27s 9d, and Danubian at 26s 3d. The quantity - 
the way has increased 44,000 quarters, or to 294,000 quarters, — 
250,000 quarters last year, and American shipments on nee 
increased 18,000 quarters, or to 99,900 quarters. ee - ey 
does not as yet engage much attention, but is held for steady value ; 
rrinding sorts are quite 6d lower in all positions. On the spot, 
Taganrog and Odessa sold at 22s 9d, ex ship ; floating heavy Danu- 
bian, near at hand, at 22s 31 to 22s 9d; Volo, off coast, at 22s 3d ; 
and Azov, April-May shipment, at 2ls 3d. The quantity on 
passage has increased 54,000 quarters on the week, and now 
amounts to 263,000 quarters, against 154,500 quarters last year. 
Beans, of which supplies are narrowing, have rather an upward 
tendency. Peas are without material change, and meet a good 
demand. Oats have arrived freely, but the shipments advised from 
St Petersburg are not so heavy as they were. The market is flat. 
From 2,000 to 3,000 quarters new mustard seed are on the market, 
but the trade has not opened yet, and what is done is for the most 
part at an open price, to be regulated by the currency established 
next Monday. The business is expected to open at about 11s to 12s, 
but 2s to 3s over these rates are nowasked. Other seeds are without 
material alteration. 


accordingly. 


PRICES CURRENT OF CORN, &c. 





s s | Oats (Continued )— » s 
Wuaeat—English, white, new 483@ 47 English, white and black...... 22 @ 26 
— red, nex 49 43] Scotch, Hopetown and potato... —... 
_ white, old : g — Angusand Sandy ... ... oo 
-- red, old we a — COMMON ...........0c00008 2B 26 
Scenigsberg and Dantzig, fine IIR I oo iccssonitcascsicbensen: wes one 
. od... : " ss — white, feed ...per 3041b ... eee 
Keenigsberg and Dantzig, new.. 41 46 — black eteeecsesessssccseseans ove 
Rostock, Wismar, &. . 45 47] Danish, kiln dried...per 320]b ... as 
Stettin and Hamburg ss RNIN soscinins dadaneannncocebacesad 19 2 
Danish and Holstein, new she MINE screech honkavinisemnaateihe 21 ns 
St Petrsbrg., Sxonska..pr. 495 1b 38 41| Archangel, St Petersburg ... 17 21/6 
Si ee co SFB TB] BEB osc ions veicovasnanevbsienessoerens 7 ive 
aaa 33 41 Dutch and Hanoverian, &c.... ... ee 
Marianopoli and Berdianski 2 ... | TARES— 
Odessa . 37 40 English, winter, new ...per qr ... 
ee ... 35/6 37/6 | Scotch, large ......... per bush ... 
San Francisco, Chilian, new ... 45 46 | RE: per qr ... 
New Zealand and Australian ... 44 45 | L Nserp Cakes— 
American, winter, new..... 43 44 Mmeligh  ....ccccess per ton £97/6 £100/ 
—_ spring, new . : I iS ce £8 £97/6 


Bar_¥y—English, malting, new ... INDIAN CorN— 
Scotch, malting : American, white ...per 480Ib ... _ 
—  grinding........ ae oie -- yellow and mixed 26/3... 
Danish, malting ........ ae a Galatz, Odessa, and Ibraila, 
French, —_.......... .. 8) 82 yellow 
Foreign, distilling...per 4321) Trieste, Ancona, &C. .........005 os 
FLovr— 


— stout grinding 
Danube and Odessa, &c., per Nominal top price town- 
400 Ib Pee made, delivered to the 
baker r280lb 43. 


Egyptian, &c. 
Braxs—English Town-made, households and 








Dutch, Hanover, and seconds, delivered to the 
ea per 4801b . cae iis aie 32 
Barbary and Egyptian .. 83 83/6) Country marks ...............0.. 26 
Pras—English, white boilers, PORN isnsc sixes onsiasqnence 48 
cs tichicaseeeersacte de 49 42 PN esis casnacc scone c20 on 
English, grey, dun, and American and Canadian, 
maple, new ........... fancy brand ...... per 196lb 34 40 | 
Enylish, blue, new .... , a Do, superfine to extra super- 
Foreign, white boilers, new... 3) 40 es Pe hte Min ttle tee 82 
— feeding, old.. Do, common to fine ........000. ae and 
Rye—English .............. erar.. Do, heated and sour ..........06. ses ove 
Foreign, new ...... ..per 480 1 OATMEAL— 
Oats—English, Poland, and Scotch, fine ......... pertoné. 

DORUOD  oviienenceccscs ; = re na INE secschcks wunacceed 4 
BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES, 
COST, FREIGHT AND INSURANCE. 
| Warat— s 8 | BarLey (Continued)— 8 “ 

Sea of Azoff, Berdianski, American ......... .. per 480]b .., si 
Marianopoli ......per 482 1b ... 2 ... NEON o.5-sccotinanosvsuicen- det es 
Sea of Azoff, hard... IEE 55s nc; vesitasar thats wenkesione nies ° 
— Taganrog ise ... | BEANs— : 
Odessa and Nicolaieff Ghirka ... ...| _ Egyptn., Sicilian, &c. pr.480Ib .. 
me Bel oss, y en | LENTILS— ; " 
oat! PI osc: per 4solo .. ..| _ Egyptian and Sicilian ......... ... es 
Chilian wesesecosanssnesconss conde - | INDIAN Cornn—Per 480 & 492 1b 
Nicopol Ghirka ....... ise ay Galatz, Odessa, and Ibrailia,,, 28 
New Zealand ......... $1 | American, yellow and white.. ... 
Californian ssa benb sees 45 + | Salonica and Enos.. ............ 
American red wintr...pr40lo 409 41|/Rys—  ° ""™""™" 
—_ sprin _ } kS ¢ 
y bois ' » g jon on Sea, &c. ......per 480 Ib ... 
ARLEY— aii 
Danish, kiln dried...per 421 Ib pens ae me 
a Archangel £ Petrsbrg... p.304Ib. ; 
———z—=_E{=*”[{[{[l{T_—[—¥— 
| 
i 


COMPARATIVE PRICES OF GRAIN. 
The following is a Stateme 


| Of British Corn (Imperial ni asure), as received from t spec 
| Of Excise, conformably to the Act of the 27th ar a 28th Viet ad 
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nt showing the Quantities Sold and the Average Price 
id 28th Victoria, cap. 87, in the | horse hides are still in short supply. 





j 
week ended Sept. 15, 1883, and for the corresponding week in each of the 


from 1882 to 1879 :— 



























































Yeary 
ee naa ensrnieimet nee ce 
eg j 
UA) , 
QvANTITIES Sotp. AVERAGE Prices | 
r. { Ce. j 
Wheat. Barley. | ats. Wheat. | Barley, Ou 
—, 
1883. qrs_ bsh qrs bsh| qrs_ bsh edj| . st 
Sept.15...... 67,665 2/ 7,284 3| 6794 2] 41 8 soi 24 | 
ae 54,148 3 3119 1; 9,441 3] 41 8 319 | 28 
es 86017 2) 922 5) 5045 4) 43 2 | 35/2 | 2 
Aug. 25... soos 2) Ml 7) 290011 a | | 8! 
bial 1 
” ’ | 2169 2) 43 10 239) By 
ES 49212 0} 7,18 2 3162 0| 44 5 
1881 |... 43796 2) 3701 3, 258) 3| 511 | gt | Bo 
pee 44,524 3/ 5.846 6) 2600 4| so | 33 | 28 
1879 13,214 7 2198 3) 2520 2] 47 4 | 43 9 | = iH 
: The coe table estimates the home Consumption of wheat | 
since the beginning of September, contrasted With 18§2.3 
1881-2, and 1880-81. Wigs 
I | erg oo: 
mports. 9-< ‘ 
po 1883-4. | 1882-3. | 1881-2. | 1990-¢1, 
cwts. cewts. cwts. 
Wheat (week to Sept. 8) add + | 1,775,826} 2,152,754) 918,857] ines 
Flour __s,, a eae ee | 274,645) 260,763) 25434)| 239 733 | 
2,050,471| 2413,517| 1,173,151 aaron 
Add week ending Sept. 15—Wheat ..... 1,263,964) 1/840/649 1'335,480 Teen | 
PN irxcnanancisoe ince ees conteits iuitan | 971,415 225,602) 180,046) 240,012 | 
Total imports, 2 week | 8,590,850] 4,479,668! 2,608,604 asoanm 
Less exports—Whe: = antes iy ; 30,621 = 
Mh tice ae ae a 4,950) 7,149 
[— ——_|—___| . 
ree NDS con ek ) 8,590,000] 4,450,000} 2,654,053! 4 
Add to this the estimated sales of} , ; P aii 
OMe-grown Wheat..........0.00.008 oscee! 2,000,000 1,250,000) 1,400,006) 800,000 
Two week’s home consumption. ............' 5,590,000 6,700,000) 4,050,000 5,260,000 
Average price of English wheat, per’ s d 8 ds s d sd 
quarter } 41 § 46 6 5410 | 62 7 
= per cwt 9 7 10 8 12 8 910 
: | bushels, | bushels. | bushels. | bushels, 
“Visible supply” in U.S. centres......... |_ 23,500,000) 12,000,000) 19,500,000) 14,800,000 
: Socket steer, ae 


The following account shows the Quantities of certain kinds of agricultural 
produce imported into the United Kingdom in the week ended Sept. 15, 1883;— 
uantities, 
Animals living—Oxen and bulls, cows, calves _...number a 772 


Sheep and lambs ......... ‘ 20,026 





WIE cies sa aoe cd ocycl sas di ciaans Vacca idoccedacidocensaie ~ 1,242 
Dead meat—Bacom o.oo... eccccccccsccscccececeeccessoeessWH8 29,990 
Beef, salted and fresh ............ccccccc0 scssesssocessee ie 18,27 
IS sembinicthe ede cite “ 6,560 
Meat unenumerated, salted and fresh 23 
” ” ae ae 26,624 
Pork, salted (not hams) and fresh ............0...4. “ 6,739 
cake % 7,263 
Poultry and game (including rabbits) ......... 0.0.00... £ 9,631 
ON DUS IID 5h. ns cance ooeoeddticczancccoosacced ewts 47,500 
ID Shae detedhit Saree oldadedivady ihe dad ae is adekaciies de 72,821 
Re stave Ania ttecs toietsusat cus tudes eat hundred —=:115,496 
eta tet Eas See ” muta cwts 20,333 
Vegetables—Onions, raw .............cccccsesseeeee ‘ 
NE th atc ccl Ala thces tiaassi cc¥edeneseercisessesisieord 
SPI FS has Si ccins sie atbacédcaeeess 
Corn, grain, meal, and flour—Wheat 
UN tiie Sh cite shuuiiGscikintosaascaiancievccesreiuson ede 
SDE: “i a Uing ade a cheeveka Duaaeindiwasetions cuapiiewavacksesesei? 
Peas 
SNIEI ‘Sinsiiscisnsminatiiananciahinbinsickeuin sheuctibennttihieesien 3,376 
RE iii catc aia thicn ee dans ibobenstanisedieveadedoroesn . 694,045 
pe ee eae eee * 271,415 





IRON AND COAL TRADES. 


A fresh decline has taken place in the quotations for warrants at 
Glasgow, the closing price yesterday Leary 463 1d, as compared with | 
46s 6d on the previous Friday. At Middlesbro’, prices have been 
firm and shipments large. No. 3 is scarce, and 393 to 39s 6d has 
been paid for September and October delivery. There are, however, 
speculative sellers at about 1s per ton less for delivery during spring 

he autumnseason having set in, freights are moresteadily rising. oe 
hematite marketnow remains very quiet, and prices remain at 49s 6: . 
No. 1,48s6d for No. 2,and 47s6d for No.3netatworks. The mantiactars 
iron trade is still fairly active. In the North ship-plates are we 
about 6/, but more is asked for prompt delivery, and less wou * 
taken for the last two months of the year. Bars are for ? 2 
delivery, 5/ 17s 6d ; angles, 5/ 10s to 5/ 12s 6d; boiler plates, ra 
7l 5s ; sheets, 7/ 10s, less 24 per cent. Puddled bars, 3! 12s well | 
32 15s, net. The engineering and locomotive works feos a2 
employed. The steel trade shows no change, and — _ in the | 
tinued weak. At Birmingham, there is more business 1 vel 
hardware trades, and engineering establishments generauly 4 
employed. ; 

There is little change in the coal trade, but owing eso 
weather, the prices of household descriptions are harder 


j 











LEATHER TRADE. 





ery 
week nave been ¥ 

~ little disposi? 
however, & | 


Eng’ 


The transactions in leather during 
limited in extent, and at present there sees very | a 
on the part of buyers to increase their stock ; prot a 
firm. English butts of good substance, light call s 
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Cotton has been in fair request throughout the week, and quota- 


September 22, 1883. | 


LIVERPOOL.—Seprr. 20. 


December, 53d; December-January, 533d 3 
| 5¢id; February-March, 533d ; March-April, 


transactions are—Deliveries: Dhollerah, good, 
January, 44d ; good, g.c., November-December, 


The sales of the week amount to 65,760 bales, 
on speculation, and 7,500 declared for export ; 




































THE ECONOMIST. 
Naren aa iain i oe a es aaa 
THE COTTON TRADE, 


January-February, 
S$id; April-May, 


ov 


5¢id per lb, Surats have been in fair request, and a moderate busi- 
ness has resulted at an advance of j,d to yyd per lb. The latest 


f.g.f.c., December- 
412d; December- 


January, 4}3d ; Oomrawuttee, good, f.g.f.c., December-January, 444d. 


of which 8,970 are 
the forwarded is 


5,310 bales, of which 3,000 are American, 1,430 Brazil, 240 Egyptian, 














Annexed is a portio 
London Cotton Brokers’ 


There has been a good 


at fully previous rates, 
futures, after several fi 





















Association :— 


demand for East India cott 
but arrivals have been neglec 
uctuations, close about the 


LONDON.—Sepr. 20. 


n of the circular issued this week } 





ted. 


1119 





ry the 


m on the spot i 
American | 
same as last week. 
















i | Ord. | Mi 
ons generally show little alteration. Sea Island continues in good Descriptions. | to Mia. Pus 
. we but the business has been restricted by the firmness of |} —— 
holders Quotations are raised 4d per lb, representing the advance per D |per B 
of the past two weeks. In American the demand has been toa fair Surat—Hingunghest ke dj 4 
xtent. Quotations remain unchanged, except ordinary, which 18  Sawginned Dharwar... sae sad 
pr eno jd per lb. In Brazilian a large business has been done in| Machine-ginned Broach. am A wind 
Coane and Aracaty, chiefly on speculation, and quotations of Ceara ja Secineansicntinnaesin | => 
are raised 7d per lb. Other descriptions are in moderate request | Mangarole....... ~~ | 
at previous rates. few has been in moderate demand. Prices Comptah ies wean canenewtsennces Se 34 
continue irregular, and quotations of brown are reduced }d per lb, we Rencedaaciass oe) ‘ & 
and white jd per Ib. Rough Peruvian is in good, and smooth in fair,| Norther tS 
request at the quotations. West Indian and African are without Coconada .... ace ae 
| change. In East Indian a large business has been transacted, and oe, Salem, &c....... a Be 
quotations are partially advanced 3d to 4d per Ib. -  gcemtemareae ame ag ee wo fie 
“Futures.”°—The market in the earlier portion of _the week was | Rangoon..." mod ae 
| generally better, and prices advanced yd to {id ; it subsequently wens i icieneshcnibiiadinincsiirisedin i 
became weak, and the advance has been lost. To-day’s closing yoni eesnantncvecteacanensaneseanaee 34 ; 
valuesare zd below those of last Thursday. The latest _ values are | Australian and Fiji... ne 4 
_—Deliveries : American, any port, l.m.c., September, 533d; Sep- Sea Island kinds .................. 6 y 
‘tember - October, 534d ; ctober - November, 5$2d ; November. | Tahiti ................00. sesscsseeses 8 











Fai Prices of 
air Good Fair 
to Good one: Same time 
| Fair, , 2. 1881, 
| or r per Bper ® 
ee | re Pe 
| + @ 48 5} @5% 6 543, 
ws 43) 43 3 43 
43; 5) 8: 5 54 

$3 43) 45 5 | 5h) 
4 644) 4% 68) 54) «6 
a x 443 “d 
1 8 44) 43 4t 4h 
4% 68; 4# ... 5} 54 
‘ee ee | 
| 4 #3) 48 8b) 68 | 43 
IG ME wie” a § as 
a iene ‘| 53 | 5a 
| 3&4 3%) 38 4d 4 | 48 
; 88 Se 45 43) O48 45 
13s S| & .. 4 44 
|; 6 6b; 63 7% 4 63 
| 4 5 5} 6h OCS 63 
| 44 5B) 5S ae 
5} 8t) 6 OT OM OC 
13 146/15 17 (15 /13 
10 ill 12 13 13 104 




















October, Suez. 
Suez. 
are the latest 
October, 533d; 





yards, 9 [bg . .......-+++ 


Fa ee 


For delivery : 





October-November, 


The sales to arrive for irwend delive 
To arrive, Tinnivelly, at 4}} 




















5hid ; 
a4 , 
5iid; November- December, 
Sid; December-January, 53¢d; January February, 53jd; 
ruary-March, 5§{d ; March-April, 5$2d. 
Imports and DELIVERtEs from 





ry are about 9,000 bales :— 
d for fully good fair, g.f.c, August- 
Western, at 43d for good, g.f.c, August-September 
American, any port, lLm.c, the following 
quotations :—September, 


September- 


Feb- 


January 1, with Srock on hand. 








| @ African, and 600 bales East Indian, which make the takings | Surat bis Tinne- | Bere®l other as 
= | an ras. | & Ran-| ; 
‘of the trade 54,600 bales. Scinde. velley. | ‘goon, | Kinds 
PRICES CURRENT. | bales. | bales. bales: “bales. bales. bales. 
1883, 34,498 | 33,371 31.934 330 78 13,000 
: ‘ rted to Sept. 20 ...{ 1882) 85,627 | 53,640 , 29,007 104,319 3,713 276,306 
Asai Same Period | Same Period nee 1881! 49,473 | 4,552 | 14,724 126778 | 3,573 | 219,100 
: 1688. aa. (1883) 90,046 | 51,000) 28.91) 3,5 8 2196 200319 
Descriptions, sigis 3 : lelsid livered to Sept, 18.../ 1882) $3,045 | 37.553 | 34,635 | $4,699 2794 242'35 
4 Elizia 34 3 Bi = a 3 |S la 13 — . (1881) 46.442 | 26638 | 16,195 116,140 | 2,203 207,618 
pei * |) eee ae ot er ste (1883) 972 | 11890 | 15455 | 1673 | 1735 40g 
Se eee ee ee I 4 1882} 5,047 | 25,612 | 10,751 | 32402 2,042) 75,8 
len tmerican, [adi di adidialidiididad|dalalidaia EE SR ner | Se 5085 | 14716 4514 17523) 2217 | 48355 
Sea Island ... perlb) ... | 15 | 15$ ee ee ee AR. | OO OE esettercemnencnteseennsn meter eeaeaanees ee Fea oo i 
| Florida ditto ........ | 18 Pe ae pe * os a0 ne lone ae oat ee E. I. Corroy known to be Artoat to Evrore by Latest Mail Date. 
SI ical cscs 1 43) 55) 58] 5B] 6 | 6b | ees. er ee ee ee eS 
Mobile... Saas 7 rae 6b) 6}\ 73.6 | 64 | 7h leondon.| Liver- | Cost iForeign Total Total 
EEE iierinniesnsesones , 5 | S$) 53} 6 | 6A] 6h |] Oi} 6) Te) 64! 64 | 7h | ndon. ‘bool. Orders.| Ports. | 188% 1882, 
ene iia w'F| Pe jak, | oot (ret late) ‘Ga! at F| Fr Ga 
. | Mid |: | Fr. |G.F. - |Pne.||M.F) Fr. | Gd. |M.F) Fr. | Gd. es. | bale bales. 
| Pernambuco, &e....! ... | 5%) 58 Ol... |... Il 3 Tic) o | OF | 62 | 7h From— — —— —_ nae 0419 121,296 
| Ceara, Aracaty, &.| ... | ... 5B! 58 Bete el | see | OF] .., | Bombay ..........cccccccccoseerseeees 670 ; 19,88 eee ” 3.598 312 
Paraiba ............... | von | OEE Been ee 63) 7: | | 6a Gh! Kurrachee cece] 3528) ee | eaaee 
| RioGrande .........1 ... | oat 5 i ie AeA Eps owe 6 | Madras and Coconada desea 2,377 = ae can 
| Bahia, Aracaju, &e,| w | 53) 5 Bie a 6} | Ceylon and Tuticorin............ | DTS | see oor | aan 
| MACEIOW...eveese| ot baa 58] 6b |. |. || ze | TR | 63 63). Calewttss ... ...cecrersercerececescceees 7,988 50 35 _ 
| } a - } mA | | 4 $ BR 8 occ ccciccccosseetecceecesassete eee ! ry j 
| tea | 5h} 53] 64 m1 73 t | 73 | 3h | 63 | 6 | 7 — Racial nate ; | 
| Blto Brown ../ aj | & | pee | ae [at Hab | aj |i | ag |S | ela 
| wae oor |} 6 | 7 8 i og | 7 | 18,738 | 19,932 | | 69,858 198,526 
| Ditto White ...... one odac eae 9 | gil 6 ” IE Ga diennncctindcnctsadtesdbebndsentid | . | 539565 159,45 
|». , West Indian, &e. | te ee « ”" } % : | f SIO Sisakccercsinteniavidsctdndxcierse ae GR 63,95 - 
| Tait Sea Island. ve | AL | 1g | 12] 195 | 134 |) 10g | 12. me, - i. ne 
| Hayten nen f cn ty Start ori. MANCHESTER, Serr. 20.0 
| Peruvian Maal Pots al es i Fr <i | i at - There has been a hardening tendency in _ — tera - oat 
| Ditto Smooth A Oe 64) 63 | eal] |. | 74 8} | 63 74 | 74 | a result of the greater activity in Liverpeet, a aie fae Japan and 
— ve Island| e+ {IL | 114 [12/186 }15 |] 11 }12 | 14 |... [1 [12° | tion of cotton. og yarns have sold — re ; bse ao nates 
| East Indian. | | 46) Sb) BE] .. |) .. | 6) 62 | 5$ | 5$/6 | the Continent. Indian buyers have done little, natal Yarns for 
| Surat—Hingungh't! wen . _ | foreign markets transactions have been unimp ee 
| Gi REN wn. | wee | oe | SE S SYej] oe | nee | Ory] ... | 0 | 6 : bly pxd to dd dearer, but manufacturers 
Ogee wat] coe | ccs Pics | GL @ ete sae Foe 5a we | ee | 5$ | home consumption are quotably yy hz only ‘heen practicable at 
Dain’, Broach] si | gs | ws{ 48] 5h} Sie]. |<. | 6h | | | 5% | do not follow the advance, and business has onl} ig eer peo 
Oomrawuttee ""’) + ste Bis) dis) die} 5 s | ‘f | 44) 5%) 4 | 44 | 5% | last week’s rates. Cloth shows no ead lia. China goods 
feravul, de...) gi! ge") 3a | . +P ‘ai at ‘Fi Bh 33 | 3 | 2% | are reported in the better classes of shirtings for India ets ge 
eecces $ i ~~ j 2 | | i is ™ . So. econetts here 3 € 
Sin _ oo | % 3% 3 | 4h) 48)... |) op! 4} | 54 | 3%! 38 e remain quite neglected. For oe er in seventy-two 
ne js | | Sh) Sale)... | 3H 4%)... | 38) 48 | better inquiry. Rather more ae - , ween entail taal 
attest koe 3i| 3% # | Hy) | Sip 48 “teal i reed printing cloth, but medium an — ee cal eienen sane 
rue—Tinneviiy| | | SB] SBT ail = | | bf | | 7/5) © | thing, been worse to sell. In heavy goods —... 
—___Western| ... | SH 4a] agp cl fl oy 441 Sui...) 4a! 5 generally the tendency of prices is in favour of buyers. 
Se 44) Gin |! | Ob | Bl... 4b 5 
- § i Corton TRADE. 
Iuports, Exports, Consumption, &c. (I.) CompaRaTIVE STATEMENT of the ( - es 
1883. 1882, lr 
»vie feeks in 188 
Imports from Jan. 1 to Sept. 20 erthiee éyuan Price, ron ue ~ 2 = 
ore from Jan. 1 to Sept. a2 "99°11 ise 31 6.920 Sept. Price,’ Price, Price Price, Price, 
sapling nis rensi0 539,410 2). | Sept. Sept. Aug. | Aug. | Aug 
o*- 90s bs enecneones sabhecssicoebes y 539, : Sept. sept. Aug. AVE P 
nsumption from Jan. 1 to Sept. 2000.0... 2,409/040 2,358,550 ; Si in| 6 | wm) me) 
The above figures show -:. TT re Wee | s dis 54 .. : ‘ 3 ot 88 
_ ' ‘dal per Ib, 058 0 51/0 54 | 0 t 
An increase of Raw Cotton—Upland middling. ......per . O5¢ 0 54058 058'0 5& 
ling ..... .. 9 6 o tl a ae a a 
a increase of quantity Cenpared with the same date last year of......bales _— _ pte, good mit eR 058) 0 a 0 5u ° si : i, : 5 
crease 0) actual ex 2 or consumption Siete ev ienties oktkniasa’ <a qumaee 45 com : aA ite tg 62 0 62 0 6) ba a : 
eens rt 77 a Ditto, good fair 910 93 0 0 
Anet increase in stock of oo Of it sseeeseeeensnee EOSsd ews bbe ececcceeccosococessee cae Yarns—o. 40 Mule-twist, fair,2nd quality... ; = : 4 - > . ° ot 0 95 
| In specu} rie 7h = Fe as be teak 40/4 0/4 0/4 O14 O14 8 
: Wati a s -j ed, Printer, 29 } Peace 5 5 0 5 5 
this walk — there is a decrease of 41,280 bales. The imports erin 32 reed, _ ditto 5 a 50/5 0/5 0/5 
Merican cott © amounted to 43.701 bales, and the quantity of | 39in, 60 reed, Gold End Shirtings, 37} » |) 1 4a g 7 070/70 
vi ‘y reported at sea for Great Britain (i fadin cable yards, 8 Ibs 4 O06. «sew ec | 2 MT THT TT HT HT OT 
; = to date) is $1,000 1 nce eee ante ea ae 40-in, 66 reed, ditto, ditto, 8 Ibs 12 oz8....... i 9 45,9 4/9 49 9 649 S 
nding period let & ales, against 157,000 bales at the corre- 40-in, 72 reed, ditto, ditto, 9 Ibs ee 
| bales this week t year. The actual exports have been 7,948 | 39 in’ 44 reed, Red End Long Clo 7601606016 0'6 0160 
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THE ECONOMIST. 


—————————— 
| 1120 ni 
(IL) Comparison with PREVIOUS YEARS. 
| Price, Corresponding Week in 
Sept. 20, ¥ Senet 
183. 1882. | 1881. 1880. 1879. 1878. 
a 3 Iai dalen! |. 

sdisdisad | 

58 06%) 07% 7 5 63, 























a 
‘_ o 


=~ 


Raw Cotton—Upland, middling....per I! 
_ Ditto, good middling ..... 


63! 
6§ 


i 


d 
6 O74) 0 i 
Rat! yy 74 0 64, 


Pernambuco fair .......... 
- Ditto, good fair............- 
Yarns— No. 40 Mule-twist,fair,2nd quality 
| - No. 30 Water-twist, ditto 

| 96-in, 66 reed, Printer, 29 yds, 4 lbs 2 ozs 4 

| 27-in, 72 reed, ditto, 5 Ibs 2 ozs 7 


39-in, 60 reed, Gold End Shirtings, 374 9 | 
6 


ADDS 
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z# 08)\0 4 
4 | © 103| O 103 
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yards, 8 Ibs 4 078 ............- ed 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 028 .. 
| 40-in, 72 reed, ditto, ditto, 9 Ibs 5 ozs 
| g9-in, 44 reed, Red End Long Cloth, 36 
yards, 9 1DS............seceeeeenreescerereees 6 0 
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WOOL TRADE. 


| THE 


| 





| Messrs Helmuth Schwartze and Co's. wool report states that 
| during the past fortnight the sales have exhibited but little anima- 
| tion, and prices have tended in buyers’ favour. Greasy wools can 
_ hardly be quoted lower, the weakness of the market showing itself in 
their case rather in greater irregularity of prices than in any fresh 
| decline. Fleece and scoured wools, however, have fallen another 4d ; 
the great mass of faulty scoured especially is often heavy of sale, 
| and good scoured, too, have lost ground. The one class that has not 
| given way, but remains steady, is crossbred ; prices, it is true, were 
| already very low last series, still, any sign of firmness in this deserip- 
tion is worth noting. Cape wools are rather easier to buy. Snow 
whites are a very full penny cheaper than in June, and the same 
may be said of fleece. Natal grease continues in a more favourable 
position, prices here being but little lower than last sales. The 
limited attendance of foreign buyers, and the decidedly restricted 
| proportions of their requirements, amply account for the weaker 
tendency, which would show itself even more prominently but for 
the very strong support the home trade has hitherto been in a 
position to give to the market. 

Our Liverpool correspondents write : The chief event of the week 
has been the fifth series of periodical East India wool auctions, which 
began on Tuesday and will close to-morrow (Saturday). The 
quantity offered will be about 17,000 bales, The attendance of 
buyers, both from the home trade and the Continent, has been fair, 
and competition steady, without much activity. As compared with 
the July sale-rates, some of the white wools have gone from }d to 4d 
per lb cheaper, but most yellow and grey classes have sold very 
firmly. About 11,000 bales sundry foreign descriptions will be 
brought forward on Tuesday and Wednesday next. 

The corrected list of colonial wool sales, which we published last 
week, is again to be curtailed, the auctions of 5th and 6th October 
being dispensed with. It is just as well that this should be so, 
having regard to the want of animation characterising the series. 
We have received the following returns of current colonial wool 
sales direct from the selling brokers :— 














tS SS SS Ui ls ee esioneenenstoednatieeennenteetn 


Sold to Sold Mainly on Tota; 
Date of Home Buyers. Foreign Account. Sold. 
Sale. Bales. Bales. 
Aug. 21 Charles Balme and Co................ BVO ~carvivers 8,800 
» 22 Jacomb, Son, and Co. ............... re 4,000 
» 23 Edenborough and Co. ............... 3,000 ......... 38,000 
» 23 H. P. Hughes and Sons ............ A cues 3,250 
» 24 H. Scnwartze and Co. ............... OD chido 4,800 
» 25 H. P. Hughes and Sons ............ BOM «néccepes 2,600 
» 25 Edenborough and Co. ............... BEE” Secstigae 2,700 
» 27 Willans, Overbury, and Co.......... eg eee 4,800 
» 28 Ch. Balm2 and Co........ccccvssesseere BBO 6coscecs, 4,500 
» 29 J.T. Simes and Co. .............. (say) 5,000 ... (say) 5,000 


» 380 Jacomb, Son, and Co. ............ 
» 31 Buxton, Ronald, and Co. 
Sept.1 Ch. Balmeand Co... 
» 3 H.P. Hughes and Sons ............ 
» 3% Edenborough and Co. 
» 4 H.Schwartze and Co. 
» € Windelerand Co. ..................... 
» 5 Willans, Overbury, and Co 


» 5 J.T. Simes and Co............ (say) 


5,000 


» 7 Jacomb, Son, and Co. ............... 
» 7 Thomas and Cook............. 
» 8 Ch. Balme and Co..................... 
» 8% Jacomb, Son, and Co. 
» 10 Edenborough and Co. ........... 
» 10 H.P. Hughesand Sons ......... 
» ll Willans, Overburv,andCo. 
» ll J.T. Simesand Co............... (say) é 
» 12 Jacomb, Son,andCo. : 
» 12 Buxton, Ronald, and Co... 
» 13° H. P. Hughes and Sons ..... 
» 18 Edenborough and Co... 
; . = e Hughes and Sons toe 
- Ulans, Overbury , 
» 14 Windeler and (x ¥ = at 
» 15 H.SchwartzeandCo. 
» 17 Ch. Balme and Co. 
» 18 Jacomb, Son and Go 
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THE SILK TRADE. 


The silk market is unchan 
checks any unprovement on 





ged ; the sta 
this market, 


gnation in business at Lyons | stock 


oO C___SSE 


eeeeseF 


JUTE, HEMP, AND FLAX TRADES an 


_—_.. 


A large business has again been done at 1(s to 15s ar 


sales amounting to about 60,000 bales. The consumers Ivance, the 
supplies freely at current high rates, and vesterday the do not take 
disposition on the part of speculators to realise, | ate a Was sone 
RB No. 2, Sept,-Nov. sailing, at 15/ 10s, and feet ; = 
Oct.-Dec., at 15/ 2s 6d to 15/ 5s per cwt, for Londo a. 
trade is rather active. ” 
A firmer tone pervades the market for manila he 
views are at present 43/ for “fair.” In Eaten bea - buyer 
and for arrival 44/ per ton. Telegram dated Septer ibe 
the week’s receipts at 4,000 bales, 
The manila telegram to hand on Monday gave 
&c., as under. The quotation was $10°4 per - 
37/ 8s Gd per ton, f.o.b. Freight 3/ 2s 6d 


In Dundee 


figures of receipts, 


1883, 1882, 1881 
: . eal Bales, Hales. Bales 
Receipts since 1st January to the 15th inst... 282,00 ..... 945 131 oe. 
Shipments to United Kingdom............... . ... 116,000 |.) g3'659 °°" ae 
United States... 0. 104,000 ...... 119,100 7” oe 


Prospects of the flax crops continue good, and 


has been pulled. Nothing of interest has transpired in ¢| 
market, which is quiet, I in the Dundee 





COLONIAL AND FOREIGN PRODUCE MARKET. 


For Revort oF THis Day’s MARKET szE “ Postscript.” 


Mincine Lang, Friar. 


SvGcar.—The improved demand of last week has not been main 
tained, and the market is again dull. Sales of beet for shipment in 
October to December are reported at 3d to 44d under last Friday's 
prices, and refined goods are in some cases 3d to 6d lower. Raw sugars 
maintain their position, owing partly to the smallness of the stock, 
but the Araanh is slow. Low brown sugars steady, the chief fea. 
ture being a large sale of Palmyra. Jaggery at 13s per 
ewt. Transactions in West India, by private contract, include 
Jamaica at 20s ; Grenada, Dominica, &c., at 18s to 18s 6d. At auc- 
tion, crystallised Demerara, 27s 3d to 29s 6d ; Trinidad, 27s 6d to 28s, 
with a few lots Barbadoes at 20s 6d to 22s 6d, the entire business 
amounting to 865 casks 3,400 barrels and bags. The stock of sugar 
in the four chief ports of the United Kingdom is about 22,000 tons 
less than at same date last year, and the total deliveries to date esti- 
mated as nearly 62,000 tons in excess. 


Imports and DELIVERIES of SuGAR to September 15, with Srocks on hand. 


1883. 1882. 1881, 1880, 
Imported .............+. tons 250,200 ... 268,700 ... 244,500... 227,000 
DIO GIOR sci soso sdiess, sevice 267,800 ... 232,200 ... 232,900... 216,600 
BOOCK 6. inns essisvecscescoesenves 85,900... 110,500 ... 84,300... 85,7 
Stock (U.K.)......200... 00008 203,100... 225,000... 156,300... 176,600 


Madras Jagyery... pr cwt 12/6 13/9 ... 12/013/3 ... 14/6 16/0 ... 13,014/0 


Crystallised Demerara ... 27/0 39/0 ... 26/0 28/6 ... 28/0 32/0 .., 27/6 29/6 


Penang.—-130 tons brown native have sold chiefly at 13s 3d, some | 


superior at 13s 6d. 


Jagg¢ry.—About 2,200 tons Palmyra sold at 13s, and 100 tons cane 


at 13s 6d. 


Porto Rico.—314 casks 57 barrels by auction were bought in at | 


21s 6d to 24s 6d, and 100 casks since sold at 22s to 23s. 

Beet Sugar is inactive and lower. 
20s to 20s 3d per ewt, f.o.b., for shipment in the last three months, 
but no sellers at the former price. 


Refined.—Since last Friday pieces have declined 3d to 6d per ewt, | 
: a The same remarks apply - the | 
Sales in | 


but a fair business done yesterday. 
Clyde. Stoved goods are inactive at the quotations. "ales ! 
French loaves have been small at lower rates, including Says # 
26s 6d per ewt, prompt shipment, f.0.b. 

Molasses,—160 puncheons Barbadoes at 14s per ewt. 


Rum.—A quiet tone pervades the market, and recent imports of 


Jamaica are being landed, meanwhile a full stock remains in - 
Docks. Of other West India the stock is far below the average 
late years. 


Cocoa.—At the public sales, on Tuesday, the chief ia | 


the increased supply of Ceylon, 3 barrels 477 bags finding 
at fair prices, including middling to good red at 84s to 1a 
and triage in proportion. There has not been any vor “old 
Grenada brought forward. 343 bags foreign descriptions pa ; y light, 
Samana, 69s to 70s. Shipments from Guayaquil continue rather lig 
By private contract, Ariba has sold at 96s to 97s per ae valli 
Correr.—Since last Friday the market has yee ee uu 
activity, and scarcely any change in prices occurred. == a 
sales were chiefly held yesterday, including 255 — . am 
30 bags plantation Ceylon, which found buyers as : 0 Sys 
to low middling, 68s to 73s ; middlin eyish and du aoe 1 
middling colory, 78s to 80s ; good middling to line, - aig 25 
87s to 96s 6d, as in quality. 752 bags Manila withdra T buyers . 
47s to 50s; Cebu, 46s. 18 casks 96 barrels Jamaica re cep 
previous terms. 79 bags African sold at 34s. oe a to 538: 
partly sold, including Guatimala, 43s 6d to 47s ; grey, 4s to 608; 
Costa Rica, low and mixed, 453 6d to 51s ; fine ore adi colory, 708 
low middling, 62s to 65s 6d; middling to good mic i ie i few 
to 77s 6d, one lot fine, 85s ; sea damaged Rio, 40s 6 revious terms 
arcels of Rio have found buyers at an advance : Pe or 5 million 
he Brazil crop (Rio and Santos) is expected to 


bags. « with Srocks on 
Goes and Deuiverms of Corrs to ogee 1 1881. 1880 
Imported .......0:secsesess0ee0 tons 46,790 =< 11,00} 
Delivered for home cornsumptn. 9,470 10,55 * 95,540} * 
OIRO ons cos cccsccees yn oe  —_ 
piperhbataibies ehiedabbecteacsnteges = 29, v ae to 928 
Middling plantation ............... 75s to 819 .., 848 to 90s ... 868 


a 
[September 22, 1899 


ales incdae 
ive Marks | 


mber 15th gives || 


per picul (buyers), equal to || 


a large Proportion | 


Contracts made yesterday at | 


The public | 
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° . ’ 
Tea.—Supplies of China at auction have been larger than during INDIA-RUBBER.—There has been a better market 
‘ -Lter Market 


: a . o ‘ : ; . ¢ . 
revious week, viz., 32,000 packages, and prices show slight | India at firmer prices for Paraand East 


the P fr l i 
irregularity, although generally speaking no important change has| Htpes.—At the public sales of East In:i I 
nega mon ce fair congous. of last season’s import, 44d to | advance was realised of East India steady rates to some | 
oi per Ib. Nothing of interest has transpired by private contract,| METALS.—Prices show more steadin but tl! k 
ste: ess, bu © Markets are 


| yesterday the market was quiet. 296 packages Ceylon realised | without animati The excenti ; 
fall prices when of quality, up to the high standard already alluded | in which a soad ite re ne has been imported tin 
to, 634 packages Java included orange Pekoe at 10jd per Ib. There | Straits and Australian, 94/ 10s aan _ at rather higher rates 
is asomewhat animated demand for Indian teas at recent high rates. | Friday’s quotations Consamption i l “a ae - above last 
The catalogues during the week represent 16,000 packages. Very | In Holland the market firm. he cunidionaead 0 _ a 
heavy arrivals have occurred, the whole, slowly improving, but quotations ies . . "ao ake 
has further declined 3d, and the market yehiellan Wie eonlett at 
the close of business yesterday five cargoes of Burmah had sold, | — a = —— The statistical position is unchanyed. Fornac : 
together 6,200 tons ; latest prices showing a further slight reduction. | ae —_ eo against 109 last year, Shipments for the past 
Rangoon, 786d, open charter and ex ship; Bassein, 7s 34d ; for Holland, | ‘minh ail sed against 10,900 ; stock on warrants, 586,100 
7s 3d for the Continent. A cargo of 2,200 tons Japan, at 10s 6d, ex peg —_—_ - 000 tons. No 3 in Middlesbro’, 39s to 39s $d ae 
{| quay, Liverpool. 500 tons Casla, to arrive per steamer, at 7s ; 250 | > i reo te egram from \ alparaiso, dated 16th inst., advises 
tons white Bengal, on the spot, at 9s 3d per ewt. The shipment of 7 a — copper during the first half of September as 2,000 
Burmah rice to Europe at date of latest advices showed a decrease sian a market has been dull, without material change in prices. 
of 17,000 tons compared with 1882. Cleaned rice is inactive. BI meaieaaian at current low quotations Quicksilver remains 
Landed stock of rough in London and Liverpool 87,870 tons, against at 5/ 7s 6d per — Spelter in demand, with a good business, and 
96,500 tons last year, and 117,200 tons in 1881. prices are now righer. . 
— ae ‘ Linskep.—During the week, prices declined 1s to 1s 6d, but the 
Saco.—Of 515 bags by auction, 305 bags good small grain realised | market since became firmer, part of the fall being recovered. Cal- 
| 14s per ewt, being the previous value. cutta, ex-ship, sold as low as 40s 6d, and now quoted 41s to 41s 3d; 
| Saco Frour.—446 bags Sarawak of fair quality sold “without | t° 4trive, via Cape, 42s ; Canal, 41s to 41s 3d per quarter. Nothing 
| reserve” at 12s, a few 12s 6d per cwt. done in Bombay. Azov, for arrival, per steamer, quoted 41s 6d per 
Tarioca—1,922 bags East India flake partly sold on former ee eU a Kingdom. Exports from Calcutta during the 
| terms: Penang, 1gd ; Singapore, 1gd to 14d per lb. Of 604 bags pearl aif of September, 17,650 tons, against 13,900 tons in 1882. 


| tern \ : , ~ O1Ls.—Nothing of interest has transpired in olive oils, the ce 
| tapioca a few lots sold, including greyish seed at 12s 6d anager : Spares SS eave eis, the warned 
bate st 15a 64 per owt. c S grey . 8 6d to 13s, and a quiet, and quotations unchanged. Fish oils the same. Palm 


10s dearer, with a light =k. Cocoa- is 7 » quotatio 
| Buack Pepper is firm, late high rates paid for a few parcels on the | Ceylon in good gg gpg w ; i Seeteaties 
| spot. 50 tons Penang sold to arrive at 6y4d(s.), July. A few sales | present shipment, 33/ 5s. Seed oils have Tonk The fall upon 
| are reported on the spot. At auction, 180 bags Aleppy were bought | linseed is 10s for the week, but yesterday the market was better. 
ee we value, also 140 bags Tellicherry, 973 bags Penang, and | This morning’s quotations are : on the spot 19/ to 19/ 58; October to 
s Trang. 


| December, 20/ to 20/ 2s 6d ; January to April, 20/ 10s. Week's ship- 
Wut Peprer has brought rather higher prices. 


ment from Hull, 400 tons. English brown rape has further 
| sold at 103d ; the same for arrival. 176 bags by auction at 104d to | receded in price, owing to realisations. On the spot, 31! to 
| 104d for mixed to good, being $d higher. 236 bags Penang were | 31/ 10s; October to December, 31/5s to 31/ 10s perton. Market now 
tenet in at 93d. Part of 21 cases Tellicherry realised 10gd to 1s. | steady. 
215 bags English make sold chiefly at 10d to 11d per lb. 


PETROLEUM O1L.—Quotations have varied but slightly here, or in 
Normecs.—82 cases by auction part sold at full rates: 83’s, 2s 9d 


other markets during the week. On the spot. 6}jd to 7d; October 
| to 23 10d ; 80's, 2s 10d ; 88’s, 33 6d to 3s 7d; low shrivelled, Is 7d. | December, 6{3d to 7iéd; January to March, 7;4d to 74d per 
| 33 boxes Singapore at 2s 5d per lb for 100’s. 


gallon. Deliveries of refined since the commencement of the year, 
Mace is firm. 50 cases 3 boxes Penang of old import sold “ with- 345,400 barrels, against 312,000 barrels in 1982 Stock of retined, 
out reserve”: small and common to middling, ls 4d to 1s 8d per 


433,460 barrels, against 318,797 barrels. 
~ 7 Sprrits TURPENTINE.—Prices remain steady as before, an 4 
Ih 12 cases 2 boxes Singapore withdrawn. PIRITS TURPENTINE.—Prices remain steady as before, and the 


market is quiet. American, 30s 6d to 30s 9d; last three months, 
Cuoves—The reduced supply of Zanzibar offered went at last | 30s 9d to 31s per ewt. The supply here and afloat is about 18,500 
| week's decline, 157 bales two-thirds finding buyers at 63d to 64d for | barrels. 

1 fair, but a recovery of $d paid yesterday, viz., 68d to 67d. 50 bags TaLLow.—Petersburg keeps almost nominal, the stock being ex- 
Amboyna part sold at 10d. 110 bales Zanzibar clove stems were | tremely light, and prices high in Russia. The supply of colonial is 
taken in at 18d per Ib. 


liberal, and equal to the demand. 
Uassta LigNEA.—213 boxes broken part sold at 41s 6d per cwt. 


Ruce —There have been extensive arrivals off the coast, and up to 


































Fair Singapore 










Tosacco —There has been rather more inquiry in the market, 
which has in a few instances resulted in small sales of American 


Prices or Cassia LigngA at this Date. tobacco, but there is a general disposition to hold off on the part of 





4 a bong d . ~ ry d the trade from adding to their stock. Prices of colory descriptions 

ee 52 Oto52 6 are very firm. In substitutes a moderate business has been done. 

. z = G | ABE, once ceeeeeernenees 0 57 0 CoaLs.—There was no alteration in the market for house coals to- 
0 f 5S T ,? , 26 

06 0 o|ise.. 70 00 (| aay No Hartley's for sale. 

ihe a 1 909 0 92 0 anddage 

ee re 110 0 0 0 








POSTSCRIPT. Fripay Eventne. 

Svear.—-The public sales have passed off quietly, Part of the 
crystallised Demerara, by auction, sold at previous rates. Barbadoes 
taken in. Total sales of West India, 408 casks ; and, for the week, 
1,272 casks, and about 3,500 smaller packages, 425 bags Bengal, 
3,872 pockets 65 bags Natal were bought in 1,691 pockets Mada- 
gascar chiefly sold at 20s to 23s 6d ; low brown, 14s 6d to 15s. 956 
bags Mauritius part sold: soft greyish yellow, lis; dark brown, 
14s6d. 1,683 bags Penang withdrawn : European, yellow, 19s bd to 
23s; brown, 16s 6d to 17s 6d ; crystallised, 24s 6d. 

CorFEE.—27 tierces 113 barrels 25 bags Jamaica, included a few 
lots middling dull colory at 68s to 71s. Other kinds as previously 
quoted. 125 casks 29 barrels 68 bags plantation Ceylon part found 
buyers at previous rates. 1,811 bags Guatimala and other ¢ entral 
American brought steady rates, including extra bold palish at 66s to 
67s, and afew at 75s, 100 half-bales Mocha sold at 85s 6d per ton, 
mixed. $05 bags Manila out at 46s to 47s for Indan. ee 

Rice steady at the decline. A cargo of Rangoon sold 2 is * 
one of Ngakyouk at 7s 4id; two Arracan at is lad and 7s ; 
per cwt. 

SHeiiac.—A large deman 


omen — 100 cases 94 bags Cochin sold at full rates : part scraped, 
- to medium mixed, 52s to 57s 6d ; fair, 65s to 68s; fine bold, 
Sto 97s ; ends, 46s to 47s per cwt. 


PimENTO.—The market is again rather quiet. 604 bags by auction 


oor at 23d to 3d, or a decline of 4d per Ib on last week’s quo- 


i SALTPETRE.—Prices of Bengal are nominal in the absence of busi- 
> and the market continues dull. 
is — oF Sopa is without change, being quiet at 10s 9d to 11s 
dienes has been further speculative demand, and the 
a — y 1s reported deficient, n Tuesday, 1,451 chests by 
oh “ her more than half sold at irregular prices, including 
Geo a to 79s ; second orange, 90s to 93s; livery orange and 
com sod to a low button, 74s to 75s: fair second, 90s. About 
oe by private contract on the spot at higher rates ; the 
atrive at "A, tne at 923 to 95s. 600 chests AC garnet sold to 
€ at 75s per cwt, c. and f. 
Inpig 
chests, 


and Jeet DEVSALTERY (;00ps,—At the public sales 181 cases China 
included 1-990 | ore bought in above the value. 2,853 boxes cutch 
25a, being a lower ms whieh sold “without reserve” chiefly at 
18 in mood Saini ar No change has occurred in gambier, which 
278 to 273 94 per oak es on the spot, 27s 9d to 283; to arrive, 

Deves.—Ca, 


°.—A quiet market. Declarations for the sales reach 6,610 : : 
1 at Is to 2s advance; sales including 
sec e at 933 to 968; button up to 100s percwtforfine. _ 
eee unaltered. Imported tin firm at 94/ 15s to 95’. 
Sec ig iron 46s 04d to 46s 14d per ton. 

See Pot 128 pipes 47 hogsheads Cochin by auction the latter 
packages sold at 38/ to 38% 5s. 195 barrels Mauritius, part foand 


7 32. 34/ 5s per ton. 4 . 
a hoa cabs Australian by auction two-thirds s ld at 
full prices. No change in Petersburg or town tallow. 

ADDITIONAL NOTICES. 


Co. report that the tea market 
Very large quantities of 
All kinds of 





ape aloes rather d Balsa: " 
TK (d ) earer. m Peru still neglected. 
rearcely wee) sold at easy rates; for manufacturing purposes 
Moms send, "te passing. Camphor also very quiet. Carda- 
Prices, Jai, -asor-oil, little doing. Gum benjamin sold at full 
Vance, also Cartas, cheap. Tonquin musk sold with some ad- 
~ Ipecac nand Shensi rhubarb, fully 3d to 4d above valua- 
doing. Senna stead quiet. Oil of cassia and oil of aniseed more 
y- Opium, prices tending downwards. 


Tra.—Messrs J.C. Sillar and . 

i iet, but prices are very firm. 
Geecseen nh placed in the market to-day. 
Indian teas meet with a good demand. 
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Metats.—Messrs Fry, James, and Co. report that copper is —_ 
rather than otherwise, but a fair daily demand keeps prices s y 
Iron has been weak for Scotch pigs—latest price for g.m.b. ae 

$3 ld. Tin is showing more life, and fine foreign 1s dearer by -_ : 
per ton—94/ 17s 6d_cash. rm mag spelter steady in value, bu 
quiet in demand, Tinplates slightly firmer. 

“Gans Frit a Kecling and Hunt report that a few 
| oranges from New South Wales, owing to their arrival in excellent 
| condition by the steamer Cuzco, realised good prices. rg lemons 
| have again advanced in value. Oporto onions without alteration. 
| Valencias, melons, and Lisbon tomatoes dearer. French walnuts 
| selling at moderate rates. Almeria grapes in request, quality and 
| condition being good. Brazil nuts very scarce, prices extremely 
| high. Barcelona nuts have also risen in value, a 
_ Dry [Frvrr.—Messrs R. Witherby and Co. report :—‘New cur- 
‘rants arrived on the 15th, being a fortnight later than usual. The 
| trade seem disappointed with the outturn of all the growths, but 
‘from all reliable reports there is a prospect of a very scanty supply 
of good fruit this year. It may therefore happen, as has been the 
| case in former years, that the first arrivals are the best fruit. 



























| During the week sales have been made slowly, and prices have 
| given way. The arrival of provincial fruit this week shows some 
| remarkably bad fruit. Valencias are unchanged at 34s to 35s for 


The selected onward fruit is very good, and 


| ordinary off stock. 
| price moderate. 





New hops are now in good supply, and holders being sellers, a 
sharp fall in prices is reported. Imports of foreign hops light. Quo- 
tations are revised in the usual column. 


METROPOLITAN MEAT MARKET. 


The supply is in excess of the demand. The trade is bad, at droop- 
ing prices. 








Per 8 Ibs by the carcase. 

sd sd sa 2s 8 
NE OEE oo. cnccssecesescs 3 0to3 8| Inferior mutton ............ 3 8t04 4 
Middling ditto ............... 310 4 2| Middling ditto .... « £22 Wee 
Prime large ditto............ 4 GB De ircccnpisncesicasiens 5 4 6 4 
Prime small ditto............ S DO BS LRRD Riivccccriccnssccssn B56 3 8 
ee rae 5 4 6 O| Small ditto........... oie O “Ste 








POTATO MARKET. 

Borovcn AND SprratFieLps, Monday.—The fair supply of potatoes 
that were on sale met with a moderate demand at the subjoined cur- 
rencies :—Kent regents, 80s to 100s per ton; Essex regents, 80s 
to 90s ; magnum bonums, 80s to 100s; roses, 60s to 70s.! 


OFFICIAL RAILWAY 









































4,001,444 249,213) 142,918: 62,882 3 (4 Mi . Western (L} 
82,146,310 1,305,937' 621,244) 545,583 : ti: eho oom (I.) 
8 
7 


56,798,959 3,534,603 1,795,323, 753 
8,906,027 '244°930| "129°959| ‘ap'ons 


| 8} North-Eastern ............... 
ae | 74 North London ............... 
7,838,185 $38,681 168,831! 111,975 8 93 | 33 | Seaieetehicn— Rel. 
1,894,724. 79,053 86,9901 go.e@8'11 9 Lad oo, RT 
21,922,401 1 167.889 635,808 $18,143 8 3} 7 ieee neetaa 

595, 66,047 177,188 65,18217 18 17 Taff V. ; 
2,005,357 BSS81 as'e ’ a a WDE .....00. sesvereoncnvens 
et ee S33, 40,346 2 nil. | 2 \Waterford and Limerick 


49,408 














COLONIAL A 
| Receipts, | Total Receipts, 
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Faipay, September 14. 
BANKRUPTS, 


Edward Palmer, Tressillian crescent, New 
music printer and publisher— Frederick 
road, Lambeth, and Howley place, lithogra 
prietor and merchant, and bronze powder, printing ink 
manufacturer.—Francis Dunham, St Alban’s. hat ma. 

William Halsey, Brentford, ironmonger— 
Derby, licensed victualler n 
sea, grocer and provision dealer, Alfred Mercer Gosp 
of Sudbourne road, Brixton, and Lower Tooting, builder 
Sugar, Manchester, grocer and provision dealer, vj] 
late of Rye, tailor, afterwards of Sevenc 
Ardwick, 





Winterhoff, 


and colour 
at manufacturer, 














ort, formerly 
——Nalomon 
: liam Tatham 
alre : ’ 
jaKS,——M ary W arry, 


SCOTCH SEQUESTRATIONS. 


Charles Stewart, Edinburgh, boot manufacturer. James (on 
Portobello, major, Rifle Volunteers. 
Motherwell, chemist and druggist. 
auctioneer and spirit merchant. 


lon, 











Turspay, September 18. 
BANKRUPTS. 


James Ive Burbidge, Groombridge road, South Hackney. — 
Alfred James Clark, Freeman’s court, Cheapside, wine and spirit 
merchant, victualler, and tavern keeper.— Cuthbert Edward 
Greene, late of St Ives, and Chatteris, now of Lincoln’s Inn fields 
solicitor.~—-Frederick Jacobs, Artillery buildings, Victoria street, 
Westminster, dealer in horses and trainer.— Albert Major, Cannon 
street, City. William Jalland Smith, Bishopsgate street Within, 
——William Williams, Gutter lane, Cheapside, button and trimmin 
warehouseman.——James Fryer, Brighton, butcher.—Richard 
Lindley, Mexborough, draper and milliner.——Tom Gill Swift, 
Kirkheaton, farmer and milk dealer. 


SCOTCH SEQUESTRATIONS, 


Robert Brown, Parkhead, wine and spirit merchant.—Robert 
Fisher, Dumfries, publisher, bookseller, stationer, and fine art dea}ey, 
——William Thomsor, Glasgow, commission agent.——Robert 
Whyte, Pollockshields, wright and builder. 
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TRAFFIC RETURNS. 




















9'133 | 1,627,201) 1,692,277 1, 
"22, 84 | Moat) 04 144 ~ 
57 103}; 906,373) j at . = 8 
. 559,820 1,580,199 2, ’ 
rear | 152.267 93212 | 12 


14] 3,700) 4,267; 7,976) 8,115} 
16] 21,345] 34,300 55,645, 53,916, 
15) 43,955] 95,766. 139,721) 138,424) 





16) 5,49@) 2,885 8381) 8,481! 698 170 | 1 
16} 3,840) 7,545, 11,385; 11,236) =) | se} 144,707, 130124 4 y18 13 
16)... | w= | 1,619] 1,744) SS | el sae a 
ea | 8,007) 2,914) 4717 54,088 510.249, $82 | 55 
15} 33,666) 15,370) 49,036) 46,119) 129125 | 520,663) , 93 th 
ai w =| 14,505] 14,068, 174 2874 iy 
eas - 2,978) 2,741; w. 21) 52 Bogs, 
! 














ND FOREIGN. a Toad Be 



















eek | Recel 

Name. Week | Shiota = | Receipts. Total Receipts. eae 
End ee | WU cere ere teins aninerienenenneen is Week ——— 19882. 
Soe nk ISSS, | 1882. | 1883. | 1882. Name, —_Ending| 1888. | 1882. | 1883. | 1882. Name. Ending 1883. 1882 | 18% | 
Baby Beet uy 2, 8987 6122, 27,750 90818 eet a hae | 1 2 oa aim 
Canadi'nPacific Sept. 4 ene ae 64,247, 64,506 | Mexican ......... Sept.15 16,000 20,000 215,400 261,900 | Smyn &Cassaba Sept. 2 5,460 2 207% 102,789 

East Indian..... Sept. 15\ 80607 Seren Resone! at" Mid. of Canada; 15) (4,185, 5,202; 151,565, 147.628 | Scinde ............ Aug. 18 19,155, 13,308 | 135 

ru Bengal Aug. 11\ 6613 12058 “aagry 0060 | Ottoman ....... | “7' 4's96) 84449] 83°565| 24530 | Sth. Austrian” Sept. 9 $7,048, $9,896 3629099) 98 

©. Tk. of Canada Sept. 15 96,908 911303 gstany wees | Oude &Rohiknd July 14. 8877} 9276| “17882 17715 | South Indian... Aug. 4 6.64 59 10708 35 
Gt Indn.Penin, Sept 15 4.118 28,018 Serio a Paris & Orleans* Sept. 9 103248/108212 3,987,628 3,820,080 | Stn. of France* Sept. sa oe ea tg76 820.7% 
wadras ....... -, AUK. 4 10,119 12,678 “Sr'473 ae lo New* ......! 9 43,252) 46,732/1,426,704 1,412,188 | Do New*......| ~9'a19 76! asin 20% 
eridnal. Italy* Sept. 2 31/039 29,864 976'303 enn Pore & Medite.*| 5 erences 8,406,916 Wear : aaa we 1,286,100 1 4 

wens | 1,220/ 20,600| ‘671,524 637,096 New" ..... 0,72 





t Yearly from ist July. 


cross and Oxford Street, | 
’ 


A age Belvedere | 
pale stone quarry pro. 


William Taylor Paul, | 
John McBean, Beauly, 







0 Charle | 
Jonathan Kendal] Hodgeon, Witn | 


| 


1 


| 





' 
| Revenue past Half- Dividend por! le 
Capital Year. ‘Cent. per An. y fReceipts. Cot |. Aggregate oe 
Exp’nded ; a 4/8 i : 
e Leased Re ing Ex- — Hit. Hif.|HIf. | Name of Railway. a =f * 3 =o oe” vom. 
Lines. | P ee ee lat iat iat i ~ os = % | Mile és antes 
| ceipts, ,/8xe8, | Prefer- | 35) 1991/1889! 3 S53) 25 | es 2 $ ——_ 2, 
pS is Duty.) ences. 2 s38\ 8° | a@ & 13 | 1983. | 1882 1883) 1882 | 
£ a ees 1883. £ oe £\ié 2.8, «il 
826,506 31,952, 17,602/ 11,084 4 | 4 | 4 (Belfast and County Down Sep.14 414) 1,215, f zal 19; 874} 915,401; 15,043 S54 
1,882,595) 72,608, 50,546) 29,343 4 /4 | 4 |Belfast & Nrthn. Counties} 14 1,724) 3,730; _ 3,663) 27, 83 on oe. a 
$8,138,796 1,467,523 702,448) 512,916 43 4 | 5 |*Caledonian .............0.] 16 39,067) 60,559; 59,836, 79105 | 459,421, 435,910 7 is 
— ope 51,673) 66,217, 2 | 2 | 2 | Dublin, Wicklow, & Wex 1h see | 5,130, _ 4,693) 38 71) oe. a ca Ly i" 
sf: 108, 284) 306,481) 130,008) 91,407) 7, | 7} | 6} |Purmess escccerseresnven 16 8,313, 10,690, 11,251 77/122 | 123.478, 132,001 1 
35,062 402'1.897 995 oe} 159,406 st 5 | "Glasgow & Sth.-Western| 15 13,771, 23,529; 22,851, 72121 | 180,973) 178,296 | Se 
SE CaS Boe ee eae errant] 074,208] $4 | | Sb Great Eastern... 16 28,389 68,691, 65,597, 71/ 69 | 779,066, 741,859, 965) Be 
6.084 477 ” yo ,062,231) 575,432 6 4 6 Great Northern.........<0000. 16 41,440) 82,448) 83,707) 89/127 { £57,250) 833,444 87 487 
toon hae ae 168,484) 78,237) 4; | a3 | 4 Great Northern (Ireland 14 4,949; 12,310) 12,657) 27/118}) 142,485) 142.888 - 2x9 
7’ 569.986 ry ona 69,827 nil. nil. | ni’. '*Great North of Scotland 15 3,412; 7,065; 6,673) 24) 58 | 58,283) 48,153 474.44 
69,323,587 4,053988 1,970, 067 1 eee ¢ sf 2, |Gt. Southrn.& Westrn.(L.)) 14 7,024) 16,247| 15,407, eee | a seeees 1H 808 2,246} 2,200 
Bard soy fobs BSS 1,970,967 1,446,481) 74 | 54 | 7 \Great Western... 16 85,055, 164,237; 162,887, TSiLA1 | 1,829,125; 1,702 E0e gs ais 
90'984'586\6' see 162 oie 505,413 53 | 43 | 5 Lancashire & Yorkshire! 16 44,971) 77,727) 76,457) Hash — Sees] 1,77] it 
22°764'360 1.126899 '532'465| oe 8 | 3, | 8, [London & North-Western} 16 125,011, 211,331, 210,689, 1201724) 2,867,120) 232,00 490h, al 
24'262'409 "668,02 $3329) SOLLiT 7 | af | St |LOMy Brightn., & 8. C 15 10,568, 48,015, 47,194 ei] cereal, esoa16 196 7 
S078 62 'LSi¢'e00| coven aan 4 | 44 | 7 London & South-Western| 16 18 752) 57,706) 57,138) 72/129}; 664,501, pee 
1ososoel yeas oton ae nil ‘nil. | nil. London, Chatham,& Dove 16 5,800) 28,827| 27,780 18S, 25 | $29,719) Na 
25,852,003 1,017 S34) 486°870| 46y'151, 4° | 1. | oy LOR Tilbury, & Southend) 16 749, 3,216) 3,083) T1150 | 43,562 7a 
"844.5071 ” 60/643) 98° ss01 Perle |. | 4) (Man., Sheffield, & Lincoln.; 16 25,854; 40,189} 39,447) 140) 87) 415,896) ee 
10,300,045 296.139 111246 110-46 5B |g MaryPort and Carlisle...... 16 1,787 2,477] 2,733) G0/192)) 27,255) aes 
6,692,308 174'475) a , a 5 Metropolitan ...............0. 16} a eee 12,227 10,760; 663.117 | 125,073) ey 
T1275 400 8 Tot nay] Oo ES), 101,469 nil. | 8 | nil. Metropolitan District ...... 16] ... .. | 7,100} 5,844! 557| 62 | 79,127) __ 67,959 1 
11,275,400 3,724,731 1,953,474 1,048,359 6} | 54 | 6 Midland ........ 16} 50,425] 100,498 150,913) 150,362) if 
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THE ECONOMIST. 


ptember 22, 1883. | 


| Sugar—(Con.)—per ewt 
| Java, grey and white 
Brown and yellow 


ERCIAL TIMES | Pye 


PRICE CURRENT. 
following list 


yood—Honduras 


Vane 
Oe ont 
oo 


oa 


a 
ee 


Th . 
Friday, 
Ss each department. 
LONDON, Fripar. 


| arrow Root—per !! 
St Vincent, com. to g 


Fruit—Currants, duty 7s 


wo 


oo lum 


Ashes— 

Pot, Canada Ist sort. P Figs, Turkey.p.cwt,dty pd 0 

Raisins, duty 7s per cwt-- 
Valencia, New 
SI incciacabiinevensosane 
UE inde centnessnatacen 
Smyrna, red & Chesme,. 0 


i) 
e 


| a 
| Rough, best thirds. per ton . 


-~ 
~ 
oo 


cocooocoofooso oom 


'S. Michael pese. 0 


Lisbon & St Ubes, }chst. 0 





| Ceylon, good to fine......... D 





Lemons—Palmero p. case 1 


ffee—<duty 14d per lb_ 
| oan giootate. lw.mid. . 70 


Flax at Dundce 
Archangel, Crwn. per ton 
St Petersburg, 12-head ... 


Egyptian, Gov. Dressed ... 
Com. to good ... 
Gutta Percha—per Ib 
Fine to finest 


| Native, good ordinary... 40 
East India, plantation 
| Mysore, medium to 
| Manila, fair Indian 
| Singapore, picked Bally... 39 
| Mocha, mixed to fine ... 
| Jamaica, ordy to fine ord. 25 
Lew middling to fine ... & 

} Costa Rica, mid. to fine ... 
Ordinary to fine ord. ... 5 
Central American, &€. 


BmooccozocoooooooSoOoSD COO Oo oh OBO 


Phrweoott&ho 
Coooo Oe amo OO COB OOOO OSOSOCOOD CAD OSHOS 


cea © 


St Petersburg.,clean p. ton 
Manila, fair roping ......... 
Jute, good to fine 


— 
oeoooc 


Coir Yarn, good to fine ... 
Common to fair............ 
Hides—0Ox & Cow pr lb 
Salted—B. A. & M. V.... 


oe 
oe oo ~ go p 
eNSrZeSrmwrcootbinmoRooccooBtcoesS o8% {Baim 


| Brazil, Rio low superior... 4! 
48 


a 


Fair to good channel ... 43 
Common to barely fair . 37 
Afloat fr. to gd channel 42 
Good Average Santos 44 
Cotton—See Weekly Report. 
Chemicals — 8 


or 


Dry—B. A. & M. V. ...... 


om coocoococooscscooeosososeosesoso oo cooootm 
~~ 
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Drysalted Mauritius 


QAWO 
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oo 


Hops— Kent, 188% pcwt 


_ 


| Ammonia, carbonate. plo 0 


_ 


Other English...... 
Indigo—per lb 
Bengal mid. to fine ......... 

Consuming mid. to fine 

Low to good ordinary ... 
Madras, Velore 
Kurpah, good mid. to fine 

Good ord. to middling... 
India Rubber—per lb 


Madagascr & Mozambique 


— 
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Bleaching powder seal 
| Borax, English, refined 
Cream tn crystals......13 


~ 
wm 
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KMOOrRONrFCOC@COCn 
CM NMWNMOAROaAaOCSCON® 


mr bo COCO D m on 


~ 
LAX KH ABOABOOUSCRSH 
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SeScoocoooaesccoo 


sreeeee per ton£10 
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= CO WORKS CCOrMFMMOSCOCMOOCYVO 
ss 


50 
— butts...16 


ae 
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late p. ton £3 


~ 
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...per degree 0 
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Dressing Hides 
PMO Sad scvactinatceeeda 24 


English, in bottle.. 


fet ttt fet tet bd pet bt et bet bet et et ~ > 


Horse Hides, English ...... 


— 
ee 


English, per Ib 


Metals—British Copper £ 
gh. per ton 66 


»per...pr ewt£22 
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English, Tou 
Best selected 
d. ord. brands.. 
Australian, Wallaroo ... 


REOB 


Iron, per ton 
Bars, &c., British......... 
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: &e. renewed, Crown 3 een eececccssecscccsececsces 


Senate eer ereeeeeesees 


Scotch pig, cash ....... 
Lead—English pig, p ton 
Spanish pig.... 


ooooracoo o 


ina....per ewt 58 
aa Malabar, gd. 


she 


Spelter, Silesian. ...per ton 
Tin, English, ingots 
Straits and Australian... 
Zinc, English 
Tin plates, per box 
Charcoal, 1 C ........:cere0 21 


cooroa 


ijm. Sum2dspewt] 0 
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: » £004 to fine 
e dye—Gp 
Foods | 2°.--P. Ib 


te 
Coons MoBBBER commons Soad 


Rape, refined English ... 33 10 
Brown, English............ 31 10 
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Petroleum Oil... rgal. 0 
Oil Cakes, Lnad., ie. ptn.£s 1 
Forei alietiesiinniannii 3 
= s— 8 

inseed, Black Sea p. 
Bombay ae “ 
Caloutéa. .................. ] 
Rapeseed, Ferozepore... 52 
Calcutta, RAT. 3% 52 
oo —. wi 
eyion, lump ......per ewt 1: 
Provisions = ? 
Butter—Cork ...... percwt 0 
Friesland fresh, finest . 124 
We 94 
Bacon singed—Waterford 77 
BI Ratha cscdsvcicienines 74 
Mh fcc tesscicacsiasec 74 
MONE oc 74 
Hams, I sheila cdi 90 


on 82 


Limerick bladder......... 0 
Cork and Belfast ditto 0 
Ferkin and key, Irish... 60 
American and Canadian 51 
Pork—Amer.& Can...pr.bl 0 
Beef—Amer.&Can...pr.te. 0 


Cheese—Edam, new........ 56 
American, new ............ 52 
5 apne ae 54 
GN ai icceer 72 


Rice—Rangoon to arrive 
open charter...p cwt. 7 
Bengal, white, on the spot 9 
Do yellow 7 


Occ ccc covececocese ‘ 
MI eisiveio cei celui pac 7 
WN iia cob tar ee 0 
Rosin—American, com. 5 
Medium to fine ............ 8 
Sago—Pecrl......per cwt 12 
TE 12 
Shellac—per cwt 
Orange, good to fine ...... 97 
MII sithscsihdanevcinanees 90 
IN Basic cstcssaaccndeed 79 
Button, sorts, good to fine 92 
Low to mediuim............ 65 
me, ET tnatcnacinonsen 52 
Bengal—Surdah ...per Ib 16 
Cossimbuzar ............... 14 
I iickccicitininsisans 15 
Jungypore& Comercolly 13 
Radnagore ...............+. 0 
China—Tsatlee, Nos. 1, 2, 
op EY 
Be OE Dicokacirenndovsie 13 
PN Si micicasscoconssavse 10 
Long-reeled ............... 10 
So oiiincatinsieciaeas 10 
BEE ei storicdciercnue 0 
Japan—Low to fine......... 13 
Patent Brutia ............00 0 
re 9 
Italian—Raw, white Novi 0 
Fossombrone .............. 0 
Other kinds ............... 0 
Thrown—Piedmont......... 23 
PE ean et iadadiincadicnnss 2 
De bi siccaccae 21 


Spices—Pepper— 
Black, Eastern ...perlb 0 
Alleppy and Malabar ... 0 
White, Singapore, fair... 0 
Pimento—Fair to good ... 0 


Cinnamon—lIst Ceylon ... 0 
Oe NO, dicaiasinanis conens 0 
Do 3rd and 4th ............ 0 

Cassia Lignea, unworked 34 

Cloves—Zanzibar fair ...... 0 
I ceva cen ensnsennene 1 

Ginger—per cwt 
Cochin scraped ......... 48 

Oe a 
Pi iicnsitexecsinasasviacs 44 
PN cianinabeiitiniaubias 45 
Jamaica, low and ord... 48 

Do mid. to fine ......... 68 

IO ini diicenseanssceoess perlb 1 


Nutmegs, brown ........... 2 
Spirits—Rum, duty 10s 4d pe 
Jamaica, per gal. bond, 


~ 


LLL 


80 to 35 O. P ..........0 2 
Fine marks............... 3 
Demarara, proof ......... 1 
Leeward Island ...proof 1 
E.I. and Mauritius — 1 
FOSCIGM .ncccccocscasocesenee 
Brandy, duty 10s 4d per gal. 
i 12 
Vintage of { eae 
Ist brand ¢ 1875 ......... 13 
in hhdgs } 1874 ......... 0 
re 
Corn spirits, pf, duty paid 1i 
Spirits, f.0.b. Exportation 1 
Malt spirits, duty paid ... 12 
German spirits ...........-++ 1 


Sugar—percwt ; 
Brinch W. India, refining 17 


Crystallised  .......--.+-+ 26 
Foreign Muscov., grocery 22 
Refining ........ 13 


itius, crys. No. 13 14 23 
wed ’ No. 15 17 24 
Syrups, low to good yellow 19 
Tarte good brown...... 14 
| Bengal, lw to gd. Gurpat. 20 


Low to good brown...... 12 

| Penang, brown to fineyel. 16 
Native brown .........+. 13 
Madras, native ..........++++« 14 
Jaggery ...... pevessenenenens 12 
Manila, “‘superior”......... 15 


Low DrowM.......--+---+-++ 12 
Siam and China white ... 0 
Low to good yellow...... 18 
Low to good browr...... 13 
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Egyptn., good to fine: ry ?. 


oof@ 
Ea Roe 
acct oe 


= 3 
Floating cargoes for U.K. 


- 
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Cuba, Centrifuzal : 
Fr. to zd. Muscovades 2 
~For consumptn. 


te 
wis st 
aaem 
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eoeoocoocooocoor~aaw~o coooa coooeo ecceoovoaeo eocooceooeroso ecooeocooooo onmooo 
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For export, free on 
Turkey loaves, 6to 181b, 32 


- 


‘ 
, 


Dutch, refined, f.0.b. in Holland 
20 Ib loaves superfine 


ee 


uperfine,inbes 25 


French loaves, f.0.b. ..... 

Beet—German& Aus. fob 20 0 
French Crystals, No. 3 0 0 

Saltpetre—Lnzi.p cwt 1s 0 19 
English, refined ; 

Nitrate of Soda ; 

Shells—M.-o'P. per ewt. 
China, Manila, gd. tofine]20 0 205 


Tortoise, E.1., do per Ib 
Tallow—per cwt 

Petersburg, new YC... 

Australian mutton, fine 


Tapioca—E.I. flake p.!b 
Tar—Stockholm, per bri 
Tea—duty 6d per Ib 


Congou, new cro 
Medium to gooc 


~ 


~ 
~ 


weacrmreanter-i 


Souchong, com. to good... 
Oolong, common to fair... 


-_ 


Flowery Pekoe, fr. to ood 


~ 


Orange Pekoe 


~ 


KOnrrKHOOr°o°o 


Canton scented capers, 
common to good 
Hyson, common to fair ... 
Good to finest . eee 
Y. Hyson, com. to fair ... 


~ 
~ 
~~. oO 
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Saceoo OF eawowerv 
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Good to finest = 
Indian Pekoe, inc. broken 
Good to finest 


~~ 
otc @ te 


ae 
rr Mme MOOK OO -OWMHON;MH Oo 


eoocorocoocoococo 


ore Oe 


Timber — Timber 


Hewn Wood.—Dantzic 


we me 
e&Aauoooooneo#eu 


bo 0D PO 
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Secocoeooo eooocoeceoeo 


Canada red pine 


yellow pine, Irg. 70 


&! Comer 
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VrKeK&wSoOCO 
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| Indian teake . i 
Wainscot logs 13 ft each 
| Dealsand Sawn and Prepared W 
Norway, Petersbg stnd.£ 4 


_~ 
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Canada Ist pine ......... 
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American spruce 
Dantzic deck, each .... 
Staves—Baltic, pr. mille 2 

Quebec ,per standard dol05 
Bosnian, per mill 27 
Tobacco—duty 3Sperlb s 


Mary land, per lb, bond ... 
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Coa 
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Kentucky leaf 
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Columbin.If., duty 3/4 
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A nerican spirits 
Wo ]—Enzlish—per pack of ¢ 
Fleeces 5. Down hoggs£10 


Half-bred hogys 
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SC 2m @© ox 
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8S. Dwn.ewesand wthrse 10 
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Colonial—per Ib .: 
Sydney and Port Philip 
—Fleece and Lamb ... 


ro 
~ 
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Locks & pieces (wshd) 
Adelaide-¥leece & lamb 


ae oO 
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Unwashed ..... 
Auc crow->red washed 
V.D.LA.- Fleece & lamb 
N.Zealand-Scoured, &c. 
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Cape G. H. Fleece 
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THE ECONOMIST. 


Stuck Markets rice 











BRITISH FUNDS, &c. 

. Closing 
Dividends Due. Name. | Prices. 
ag as | ‘ent. Co" ; 00} 1003 
an. 5 J 5... 3 per Cent. Consols ee 
Jan. i ohn Account, Se P B....».( 1004101 
April 5 Oct. 5... 3 per Cent. Reduced .. el | 995 So 
April 5 Oct. 5... New 3 per Cents........ aig 994 38 
Jan. 5July5... Do3,; — Jan. 1894 . 102 103 | 
Jan 5 July 5 Do2} — Jan. 1894 ...| S74 35 | 
April 5 Oct. 5... Annuities, April, 1885 ......... 1} 4 


Feb, 4 Aug. 4... Do Aug. 1908 (Red Sea Tel.)) 143 153 


23d 3s p 

Mar. 11 Sept. 11 Excheq. Bills, Mar., 1,0001 3°, 2s 
Mar. 1] Sept. 11) Do 100l, 2001, ey 5001 3%,|2sd 38 P 
| June 11 Dec. 11 Do 1,000/ June 24 % . "Psd 38 p 
| June 11 Dec. 11 Do 1001, 2002, and 500 24/28 d 38s p 


i 
| 


Canada Gov Intercolonial RI. | 
eee 1903-8 gua. by Imp. Gov. 110 112 
April 1 Oct. 1.... Do ae rt’s Land, 1904 do/110 112 
April 1 Oct. 1. Do Bonds 1910 do .........+. Hl 113 
April 1 Oct. 1 Do Bonds 1913 do ...........- jl11 113 


i 
i 
| 
i 
j 
' 


| 


j 
| 
| 
| 
j 





Jn. Ap.Jly. Oct. Jamaica 4 %, July 1, 1897, gr.) ... 
Feb. 1 . Aug. 1... Turkish ¢ Guaranteed 4% 1855) 104 
April 5 Oct. 5... Bank of Eng gland Stock 5X }295 
Jan. 1 July 1... Bank of Ireland Stock 6 % .|325 327 
April 5 Oct. 5... India Stock 4 % Oct. 10, 1888)1€2 1024 
Jn. Ap. Jly. Oct. Do Stock 3h % Jan 5, 1931} 11019302 


106 


297 


| Various dates... Do Enfaced ‘Paper, 4 %...... SO 81 
| Jan. 15 July 15) Po 4} %, 1885 ....csceeseeeee seen awe 
Mar. 15 Sept.15 Do 44 %, 1893 ....... 7 _ Si 84} 
Feb. 16 Aug. 16. Do Debentures 4 ° y, Aug. 
1884, 1,000/ and 5002 . 00} 1003 
( Gov. of Isle of Man Deben. ) 
| Feb. 1 Aug. 1 repaid in 45 years by; | 97 99 





Sink. Fd. of a2 ¢ Pp. an. J 


COLONIAL AND PROVINCIAL 
GOVERNMENT SECURITIES. 














Autho- ed 2 Closin 
rised ame : 
* ang Due. | Prices. 
£ 
100,000 Apr & Oct B. Columbia, 1894...6 7|113 115 
150,00) Jan&July| Do 1907 ............ 6 Yi119 121 
1, 289,60 Jan & July Canada, 1882-4 ...... 6 ¥ 101g m4 
rani (In & Jly; Dol885 ............5 %{10 3 
6,446,635 > Jn & JIy| Do 1885, Ins. Stk. 5 {101 103 
600,000 Apr & Oct} Do Domn. of, 1903 5 7 1044 4 
ayy § My & Nv} Do 190$-5-6-8....... 4 | L044 1055 
12000000 7 Mf & Nv} Do do Ins. Stock 4 %|10i4 105} 
124,000 Apr & Oct iC ‘ape of Good Hope, 
1884-90 ......... SE sss ant 
448,500 Apr & Oct | Do 1890-1900 ...... 6 %)107 117 
150,000\ Jan & July; Do 1891 ............6 %]107 109 
255,400 Apr & Oct) Do 1900 ............ S00 i ad 
7,407,700, Apr & Oct} Do............cccceceee 447.1101 102 
2,615,600 June& Dec} Do............-cceeeees 44),}100 101 
350,000 May & Nov|Ceylon, 1882-3 ...... 6 %}100 103 
400,000 May & Nov} Do................0000s 444|103 105 
1,275,000'Feb & Aug! Do..................00. 4 99 101 
150,000) Mar & Sept Fijian Gov. Deben. 44% j101 103 
100,00 Apr & Oct\Jamaica ............... 44°|105 107 
200,000 May & Nov/Mauritius, 1882...... OF eised’ dec 
400,000/Feb& Aug! Do 1895-6 ......... 6 %j112 116 
100,000 May & Nov} Do..................ee 44% |104 106 
700,000-May & Nov; Do Consol. Deb. 4 %}100 102 
163,000 Apr & Oct|\Natal ..........0c0000 6 100 108 
100,000/May & Nov} Do...............00060 6 %)109 111 
166,100|May & Nov} Do...............ceeees 5 %j109 111 
bos DD vicinscunccncacets 447) 98 100 
922,900 a July |N. Brunswick ’86-91 6 %|102 109 
if In& Jly|N. S. Wales, 1888-94 5 ; ‘ 102 109 
8,038,00 {Jn & Jy! Do 1805 to 1902... 5 7/106. 114 
1,000,000/\ Jan & July} Dou... eee : = “1106 108 
7,201,000 Jan & July| Do 1903-5-8-9-10.. 4 %|101$ 1024 
150,000 Jan & July! New Zealand, 18916 %|109 111 
1,000,000;Jan& July) Doi914 oo... £ 71109 111 
7,283,100Quarterly.| Do Consolidated 5 X%}105 107 
600,000 Mar & Sept| Do 1891 yilll 114 
1,000,000 June& Dec} Do 1891 6 109 111 
200,000 Apr & Oct! Do Auckland 1. ee 
6,000,000/Feb & Aug! Do 5/30, 1879-1904 447|100 102 
1,250,000 Jan & July} Do 5/30, 1881-1906 5 %j|101 103 
3,500,000 Mar & Sept) Do 10/40 1888-1918 ; %j103 105 
3,839,700 May & Nov) a eee 5 %1104 206 
” | ¢ Do Inseribed Stk 4 %\h 1013 
6,371,200) {be do Money...... 4 % ‘ont 1014 
225,000 Jan & July Nova Scotia, 1886... 6 % {104 106 
224,200 Jan & July|P. Edward Islan¢., ¢ sci inl 
800,000 May & Nov} (Quebec (Prov. of)... 5 %/108 109 
860,000 May & Nov! TES 5 %\107 109 
878,000 Jan & July! Do...cccccccsereces 447/101 103 
1,726,436 Jan & July Queensland, 1884... 6 %|100 103 
1,936,550 Jan & July} Do 1891-6 ......... 6 Zj110 120 
9,462,299 Jan&July| Do 1913-15 ......... 4 5,| 934 99} 
171,450 Jan& July|S. Australia, 1882. “~ 
i  sciesiets 2 
468,800 Jan& July} Do 1891-1900 ...... 6 X%j110 120 
604,700 Jan& July) Do 1901-18... 6 71120 130 
_ 240,000 J Jan& July) Do 1911-20 ........5 Y/110 112 
7,776,700 Jan & July! Do 1804-1916 ...... 4 100} 1014 
200,000 Jan&July} Do 1929 ............ 4 | Hoot 101} 
1,865,300 Apr & Oct! Dol916 |... 4 7/1015 1024 
100, ,000 May & NoviStraits Settlements “ 
Government . 9 
102,500. Jan & July’ (Tasmania, 1895 ...... “3 his te 
700,000 Jan & July| Do 1893-1901 6 *'n2 120 
$00,000 , Jan&July| Do July 1, 1908... 4 *1 93 99 
150 000 Mar& Sept Trinidad’ Debntres, 5 ¥!101 103 
100,000 Mar& Sept) Do 1882 } | 
250,00 Mar & Sept Do 1883 ee ‘| 89 101 
850,000 Jan & Juty Victoria, a... 6 11 ce | 
| 7,000, 0 Apr & Oct! {Do 883. 6 %\102 407 
| 407.0003 (Do 1885 2 6 x) 
an&July' Do 1994 a 
500,000 Jan « Juiy Do 199 190 accor : 107 109 
00,00 Jan & July Do 1904 wl ...... oa = oar 
0.00) A & Octi'Western A+....% ‘a . 
| 150,00 Jan & Jul ; =_— Australia 4} 7/102 104 
baba eds secwnn dha + 96 98 


CORPORATION STOCKS. 
U nied KingSom. 


Autho- BONDS, LOANS, an £ 








» 
| 
| 
| 


























= Closing 
rised 7 = ‘ 
a. TRUSTS. a | | Prices, 
£ | | 
| 16,984,325 Metropol. B. of Wks. 
Stk., 6 Oct, 1929 349,'Stk. 100 104} 104} | 
2,450,000 Do3 7 Stock ...... 3 %100 100. 96} 963 
2,371,600 Corporation of Lon. | | 
Bonds, 1882-6 ... 84%|100 100 99 100 
2,232,200 Do do 1887-91... 34%100 '100 99 100 
660,600 Do do 1882-3...4 4100 100... ... 
666,600 Do do 1882-3... 44% 100 100... 
3,000,000 Birmingham Corpo- j 
ration Stk., 1946 3}%/100 100 98} 99 
613,700 Blackburn Corp vedas 4 41100 Ewen ee 
804,871 Bristol Corp. Deb. St 3}%/100 1100 98 100 
187,317 Lee Consrvney Db St 4 %/100 100)... 
4,314,500 Leeds Corp. Stk, 1927 4 %|100 100 108 109 
926,186 Leicester Corp. Gas 
& Water Db. Stk. 4 %/100 |100 ws awe 
4,000,000 Liverpool Corp. Stk. 34%/100 100 100 10C} 
8,775,375, Manchester Corp..... 4 %100 100 112 113 
100,000 Middlesbrough Mrt. 44%100 100 104 1(6 
1,000,000 Notting. Corp. Stk... 3 %100 100 833 34} 
600,000 Reading Corp. Stk... 34%,100 100 954 96 
100,000 S. Staf. Mines Dge... 44%'100 100 94 96 
400,000 Stockton Corp., 1908 437%)100 100 104 106 
600,000 Swansea Corp. Stk. 34%|100 100 94 944 
810,285 Swansea Har. Trust, | 
BARB sciitcinckespss 4471100 100_ a 
COR PORATION STOCKS. 
(Colonial and Foreign.) 
| | i 
Kast | /& ¥ Closing 
nn | ame, | & 
Divd. | | i & | Prices. 
6 7A Auckland Harbour Board ... 100 | 100.109 111 
6 % Borough of Napier Con. ..... 100 | 100,111 113 
7 Borough of Timaru ‘N.Z.) ... 100 | 100112 114 
Ss Z Boston (U neon Loan, 1899 100 | .00'105 107 
5 % CS ae . 100 | 100109 111 
ee ee ites sensei 100 | 100,109 111 
6 XZiCity of Auckland ........c0.000 100 | 100/115 117 
6 %| Do 2nd Iesue ..........0.000 100 | 100/116 118 
6 Zi Do Cons. Act, .1870......00..0 100 100/117 119 
5 City of Brisbane sikcsvageenigpendiie - 100;105 107 
6 Zz , City of Christchurch (N.Z.)... 100/116 118 
6 4 City of Dunedin, Deben. 1925 100 100/114 117 
6 %| Do Redeemable, BOR ionvens 100 | 100)114 117 
5 %| DoConsolidated Red, 1908 100 | 100})105 107 
5 % City of Hobart Town............ 100 | 100/108 110 
5 %&% City of London (Ont.), Ist Pref 100 | 100|101 103 
6 & Do Waterworks ............... 100 | 100/109 111 
5 X% City of Melbourne, 1907 ...... 100 | 100}105 107 
5 % City of Montreal, Sterling ...'100 100)103 104 
lie > eee 100 | 100)103 104 
SF Re vncancntnttisensesnigsce 100 | 100/103 104 
6 X City of Ottawa, Sterling ...... (100 | 100}111 113 
6 X% Do Redeemable 1898 ......... 100 | 100,111 113 
ee |” ip 100 | 100,116 118 
CS Zi. DOGO I ctsnisisuctece 100 | 10(}114 116 
5 City of Providence Coup. Bds.|100 | 10(}105 107 
6 XZ City of Quebec Consolidated. 100 | 10(/109 111 
CG 2) BOI dinercnptiaiiwien 10€|109 111 
6 X% Do Redeemable 1905 pre 10€}110 112 
© Zt WORE wictcccescne 10/111 113 
6 % City of Toronto Sterling Deb./100 | 100/117 119 
6 % Do Waterwork Debentures 100 | 100/116 119 
6 %| Do Sterling Consol. Deben./100 | 10Cj114 116 
5 %| DoGen. Con. Debt............ 1100 | 10€/104 106 
6 % City ef Wellington Con. Deb.'100 | 10(/113 115 
6 %| Do Improvement Loan...... |100 10€}114 116 
6 % Do Waterworks Debens. . |100 | 10()114 116 
6 % Lyttelton (N.Z.) Harbour Bd 10()111 113 
7 % Napier Harbour Board ......... (100 | 10€/109 112 
6 % New Plymouth Harbour Bd. |100 10¢/108 110 
S Zh Ow VOC CF winestsivincatsect $'1000)}100( }130 135 
6 XZ  DoGold Coupon Bonds a 100€/123 128 
6 % Oamaru Harbour Board ......,100 | 10(}104 106 
Ce) BOO TID wwinccnte sen nsrecpecntnenss 1100 | 100/110 112 
7 % Do Municipal Corp. Water/100 | 100/113 115 
ae i | Pr ee 100 | 100/112 114 
6 % Otago Harbour Board ........./100 | 100/106 108 
6 % Dolsi7. .100 | 10€)L06 208 
6 ZiPt. Elizabeth M. Wr. Wk. Ln./100 | 10 112 114 
6 St. Louis City Red. 1893-4-5....200 | 100/110 115 
6 % Wanganui (N.Z.) Harbr. Bdi .-. | 100'106 108 





SEE ee a) s Se A La ae or 


Current. 











FOREIGN STOCKS, BONDS, &c, 


(Coupons payable in London.) 














feted 
Es Next 
Dividends 2 = a Pale Name. Gheting 
Due. a ing. Prices. 
Jan. July. 24 | Dec. /Argentine, 1868 ... 6 %/101 102 
Mar. Sept. 24 | Feb. Public Wrks, 
1871 ............ 6 %!} 984 903 
June Dec. 1 | May.| Do Rail. Loan, 
1881 ..........5. 6 %| 98 99} 
a Bolivia Remnants ... |... ... 
June Dec.’ 1 May. Brazilian, 1852 ... 44%)... ... 


June Dec. 19) May. 








| June Dec. 11s) rma § -| Do 1860.... lo 

| April Oct. 123) Do 1863... “101 

Mar. Sept.) 1 ion: Do 1865 y 4 
| Feb. Aug.) 1 | Feb. | Do 1871 yA 
Jan. July. 1 | Jan. | Do 1875.. 5 Z| 98 

| Quarterly. Apr. | De Gid Ln. issd. 

in Brazil, '79... 44%) 89 

Jan. July. Jan. |B. Ayres, 1824 ae it 4 ae 
| Jan. July. Jan. | Do 1857............ Ree os 
| April Oct. 1) |*July.| Do 1870............ 6 ¥'-s9 
| April Oct. 1 | Jan. | Do 1873.0... 6 f g> 


presi 


:: 8 seeE: 


FOREIGN STOCKS, BON 














SSS 
(September 22, 1893 | 









































DS, &e, —Con, | 
(Coupons payable in London. ) | 
' | 
-_-  ———e i 
Bivia | ~ Next | 
ivi ends |3 3 | Draw- | loin | 
| Due |Ssl, Name, | 
| jb) ing. | | Prices 
enn ee eathicasilintainas aie 
Quarterly| ... |... B. Ayres, 1882 oo 
Mar. Sep.| ... | Mar. Chilian, ise "3 7 as | 
| June Dec.| 1 | May.) Do 1858...” asl se 
Jan. July.; 2 | Apr.| Do 1866...” 7 a $$ 
Jan. July.| 2 /*Jan.| Do 1867...” 6 102 a 
Jan. July.| 1 | May.) Do 1870.7” ce 
| Mar. Sept.| 2 | Jan.| Do 1873...” 5 e s 
| Mar. Sept.) 2 | Jan.| Do BB 5 S| 99 * 
Feb. Aug.| ... | Apr. Chinese, 1874-6 _ 9 108 104 
| Feb. | Dec.| Do 1877.......... 8 ©1102 104 
«+ |. |Celumbian, 1873... 43°) 
2 | Apr. (Costa Rica, 1871. 6%) 16 18 
oe see | Do a 7 “| 12 4 
{ Mar. Sept. .. | Mar. Danish 1850-61 .. 4%! — 
Sane ie, we Les PORE nce AT 
ar. Sept.| 2. [*Jan. | Danubian, 18 7 51109 105 
Jan. July.|1°64|/*Dec. | Do en 3 Ae = 
es n’ne| ... |Ecuador, NewCn. 1%! 8 10 
». jane] ... | Do Pro. Ld War ..| 1 3 
May Nov.|pur|chase nore v Unified 
ot eo) ° . 
April Oct.| 106] Jan. | Do Govnt. Pref. 5 ‘| - ie 
; June Dec.| 14]... DoStateDomain 5 %| 92 93 
| April Oct.| 1 ns Do DairaSanieh | 
Con. Deb...... ee 10 7: 
Jan. July., 24 | Dec. |Entre Rios, 1872.. 7 %|100 103 
Jan. July.| 3 | May. |Greek Indpn. 1879 5 %| 82 a4 
Jan. July.) ...| ... | Do 1881............ 5 | 68 70 
oe notjappld.|Guatemala, 1856... 5 %,| 17 93 
me th oH pene 6517 2 
eee si «. |Honduras Gov. RI. 
Loan, 1867 ...10 %| 5} 6} 
oy notjappld.| Do 1867............ pp Boone 
ws Do 1870........... 10 %| 5} 6 
| April Oct. if ‘July. Hungarian, 1871... 5 7.| 954 96} 
Jan. July.| 14 “Oct. | Do 1873............ 5 é| 944 9 
| Jan, July.jn’nc| ... Do Gold Rentes 6 §,|100}101} 
Jan. July.jn’ne} ... De do 1881 ...... 4 7) 73h 744 
! June Dec.| 1 «. {Italian (Sard.) 51 5 5/94 96 
Jan. July.| ... |*Dec. | Do Irrig. Guar. 6 %|107 109 
Jan. July.| ... |*Dec. | Do 1862 Marem. 
Railway ...... 5 | 88 90 
Jan. July.| ... |. Do Tobacce Ln. 6 7| 99 102 
Jan. July.| 2 | “Apr. |Japan, 1873......... 7 * | 106 108 
pe “as «. |Liberian, 1871...... T Zd obs 'eus 
sae rn |Mexican, 1851...... 3 7} 263 1 | 
“a ne Do 1864..........0 37 |, LE | 
oe Fart aes Do Anglo-Frnh, 6 7 we 
ses soo | oe - [Ow Granade ww at Bb 
May Nov.|... | .. |Norwegian, 1876.. 4}%)01 108 
Jan. July.| ... -_ BM BETO ecie hens 447.1101 103 
April Oct.| ... |*Oct. | Do 1830............ : Z| 99 Wl 
wee 2 «. |Paraguay, 1871 . 9} 10} 
a BE ge 0 EE Breen "3! | Ob 10} 
ad 2 | Apr. | Peruvian, 1870 ... 6 Z|. 
a | we | DoCerts, of Reg. | 
Attached ...... ... | 16} 17} | 
te eek et ieee ‘sue 
oe “ ee Do Certs. of Reg. 
Attached ....... «. 11} 12 
Jan. July.|n’ne| ... | Portuguese]853-80 3 7) 52} 58 
Mar. Sept.| ... | « poe en, Se 5 Z| 83 85 : 
Jan. July.| 2 |*Aug.| Do 1850.. . 4, | 89 91 Ht 
| June Dec.| 1} |*Mar.| Do 1860............ eet eae ' 
May Nov.| 14] ... BO BBOD ..vc0000000 3 /| 66 6 
May Nov.| ... . ” Ang “i 5 %| e6y 87} : 
i .| 1 |*Jan. o Ang -Du 
| en ie 1864, 100/ .. — 94 96 
April Oct.| 1 |*Jan.| Dodo 841 158 ... s ‘ — ] 
April Oct.| 1 |*May.| Do do 1866, 1001 5 7| 94 96 
April Oct.| 1 |*May.| Do do 84/ lis ... 5 | oe om 
May Nov.| ‘15|*Aug.| Do(Nic. Rail.)... 4 4) 77 9 1 
Feb. Aug.|098|"Feb. | Do 1870.........+ 5 i) 86 8i ; 
| Mar. Sept.|098}"Feb. | Do 1871........... 5 £| 85 8 : 
April Oct. es ‘Apr.| Do 1872.....:000008 5 f} 87 8 8 
June Dec. “Dec. = B78... ccveeesee ay. fl 4 I] 3 
i 131 *Apr. 0 1875.... hs 
ae aa ° S. Domingo, 1869 6 2 | ) 
Jan. July. 2 Dec. |Santa Fé, 1874...... Tk ll 
June Dec,|n’ne| ... prea, | 1867-0-70 ; i 
2-5. sevesee : Aloe tii 3 
June Dec.| ... | Dec. | Do .....-+seree ee “S 
Jan. July.| 14 | Dec. Do Quickslvr. M. 4 j.|102 z || 5g 
a — Do4 % Bonds... 4 7) 578 51% 
Jan. July.| 4] Swedish Gov. 1368 5 A a 108 8 
June Dec.|... | «. | Do 1876 a mt 13 
June Dec.| ... | «. | Do 1878... i ou % 
April Oct.) ... | _-- Dol 5 | “| o1 93 l 
April Oct.| 4 |"July./Turkish, 1864, e+. /e| 1g 
ne Do 1558 en. 10 
a “1S | Do 1862... a . 
i a Do 1863... ¢ se § 
a i nA Do Gen. Debt . es 7 
eT | ce | DO 1865.......000 8 Alm : 
naira | Do 1860, a « 8a is é 
ove Do 1871 J 
April Oct.) 1 De Treasury As 2 
eee ove oes B., CO. coscsenceoee 9 AI 1, 
" vex | cee | DO 1873 ..c.sse0s00 4 ae : 
April Oct.| ij | May.| Do 1877 (Def); 0 * 1 
April Oct.| ... | .. U.S (Mass.), eee ; , 7 110 . 
May Nov.} .. wee | DO eevee as 5 Sle is " 
| Jan, July.) w. | oe | DO wesesseesers 1999 5 105 208 60 
| Jan. July.| ... | | a a 1391 5 “106 108 3, 
5 | Jans Jat] c] | Do co naes 6 AM i, 
| Feb, Aug. ...| .. (Uruguay Consol. ¢ 4! 43 80 6 
| pi areerest Bas. 14%) #8 # | 
‘ Feb. | Do ae aor 2: 
i pa Tenezuela, 2} 8 ’ 
| Feb. Aug.) ... Feb. pot Debt 4k a4 2 
{$$$ t cks 10 | 50x 
se of stoc ’ 
ne The drawings are yearly in rg a bef 33 
| which asterisks are prefixed half-year. i — 
' eases, where there are drawings )*"""” __— — 





ee . 




















September 22, 1883. | 





THE ECONOMIST. 


= Closing 
3? Prices. 
10 10} 
43 5} 
5} 6 


a 1g 2} 
1910128 30 
1902 10 20 
1876 60 65 


60 65 
61 63 
72 74 


1895109 LI 
1902114 16 


1910120 22 


FOREIGN sTOCKS, BONDS, &ec. AMERICAN STOCKS.—Con. 
} . (Coupons payable abroad.) _ —__—_—___— 
eon Autho- 
bape) NES Closing : 
Dividends =< praw- Name. . sand Name. 
nel Prices. Issue. 
Due. +2 ing. Nita | 
C ee ciasntnnaiealliaaaniammanians 
: —_———— - o 22 eat > Grp —- . 
—_— ventine Hd Dis. % 88h 393 & , TERLING Benps. 
Quarterly a ae Areevian Sil. Ren. 5 ¥% 65 67 35,000 Alabama Gt. South. Lim. 
Jan. July. n’ne Do Paper 1870... 5 % 65 67 | ca enn poet ret. 108 Shs.12/ 
May Nov.mne Do Gold Rente 4 7% 84 86 156,600) Do B Ordinary ......... 
| April Oct. Dutch Crtsex12gs 24% 64 €6 150,00. Alabama, New Orleans, 
}) Jan. July. Do do do ... 4 %100 102 Tevas, &c. Pf. 100 shs. 
|| April Oct. French Rntsex25f 44%... -.._ | 250,000; Do Deferred 102 shares 
1} Mar. os re er a ee i 3 73} 794 2,000,000 Allegheny Valley guar... 
[} uarterty| | DO dO cecseceseeee 5% 107 2074 | | 700,000 Atlan. & G.W. Lsd. Lines 7 ; 
}| Quarterly. m ne Do Treasury...... 4hy| .. 1,520,000} Do Western Extension 8 
1) Mar. Sept. --- | + Do 1878 Redem. 3 %| 80} 81 480,000) Do guar. by Erie Rail. 7 
|| Quarterly.) «+. | + Do 1881 Redem. 3%... .. 805,000 Atlantic 1st Leased Line 
“| | nee lttalian, ex 25f...... 5 % 90 90} | Rent. Trust, Lim Stk 3 
{| Jan. July.) "portuguese, 53-69 3%... ... 805,000) Do 4 % Mort. Deb....... 4 
jj Jan — Prussian Consols. 4 7%! 995100} | 800,000' Baltimore and Ohio ...... 6 
|| 482. 48"| i6¢7! april. Royal Swdish Fnd 447) ... |  $,000,000, Do ...........ssrssseseesseens 6 
5 ae U.S. Extd. Redm. 5%)... «- | 2:000,000) Do «0... eseesseseerrenees 6 
| “* "Do Funded 1891 44%115 16 1,600,000) Do 1877............000. . 5 


: Quarterly. 
| Quarterly. 


] 


1} 
i 
} 
} 
} 












| 


——— a 


som 


Do Funded 1907 4 {122 23 } 900,000'Chicago & Alton Sterl. 


a 5 ¥Y 2 32 | Consolidated Mort. 6 ° 
Pert 6 30 3E 800,000\Chic. M. & St. Paul 1 M. 7 
Do Nw Fnd 1905 6 % 47 49 | 500,000 Cleveland, Columbia, &c. 


AMERICAN STOCKS. 





631,000 Eastern Rail. of Massa. 6 ° 
1,000,000 Illinois Cen. Sink. Fund. 5 


he NE BF ccinc ie’ cetera 6 
| EE I Gascacenkiedacsebicerditeit 5 
Autho- id. Closing 240,000 Illinois Midland (Paris 
spe 13 e : | and Decatur) ......... 7 5 
rised Name. iS Prices. 1,000,000 Lehigh Valley Consoli- 
Issue. x dated Mortgage A... 6 ° 
ne vers 500,000 Louisville and Nashville 6 
< Currency Bonps, &e. | : 700,000 Memphis and Ohio, 1st 
1,750,000 Alabama, Gt.South. 1 Mt. 6 % 1908 110 12 | Mortgage ..... ......... 7 
10,000 Albany & Susque. 1 Mt. 7 7% 1906 120 124 800,000 N. York & Canada Rail. 6 
5,500,000 Atchsn, Topeka, SantaFe 44% 1920, 86 33 2,000,000 New York Central Mort. 6 | 
6,000,000! DO ......cccccsccccrvereserees 6 % 1911 106 108 $8,000,000 New York, Penns, & Ohio 
3.500,000 Baltimore & Pot. (Main) 6 % 1911 113 115 Prior Lien Bonds ... 6 
1,500,000 Do (Tunnel)...........00+ 6 4% 1911 116 118 | 600,000 North. Cen. Rail.Con. Mt. 6 
6,500,000 Burlingtn C. Rapids, &e. 5 % 1906) 9S 102 569,800 Panama General Mort... 7 


14,000,000 Canada Southern, 1 Mt. 5 









%, 1908) 98 100 | 19,934,760 Pennsylvania Gen. Mrt. 6 


20,600,000'Central of New Jersey Shs.| ... | 85 90 5,000,000 Do Con. Sink. Fd. Mt. 6 
9: 909.000 { Do Consolidated Mrt. 7 7% 1899114 116 240,000 Perkiom. Con. Mort....... 6 
am» |( Do Non-Assenting...... 7 Z\1890) ... oe os PR IONIN ccitaccasievsicsines 
5,550,000| Do Adjustment Bnds. 7 4 .1903)105 9 $5,000,000 Phil. & Erie Gen. Mort. 6 
2,450,000} Do Income Bonds ...... 7 % 1908) 95 105 2,000,000 Phil & Read. Gen. Cn. Mt. 6 
2.775\Cen. Pac. of Califor. Shs. 3 %| ... | 70 7 2,000,000, Do Improvement Mrt. 6 
27,915,000; Do 1st Mortgage......... 6 %'95-8)114 16 | ,000,000 Do General Mortgage 6 
2,000,000} Do (Cal. & Oregon div.) 6 %|1892|105 7 1,748,100 Do Scrip for the 6 de- 
10,000,000} Do Land Grant Bnds 6 7% 1890/1046 ferred } coupons...... 
2,500,000|\Chic, Burling. & Quincy 5 %|1901|105 7 | 1 (300,000 Pittsbrg. & Connellsville 6 5 
90,404,261 |Chic. Milwauk. & St Paul . (109 10 } 4 .100,000 South & North Alabama, 
4,000,000/Chic, Mil. & St Paull Mt. 6 %|1909)109 1: | we RN kik ae 
1,500,000} Do La Crosse & Daven 5 7% 1919) 97 99 | 600,000 Union Pacific Railway, 
5,291,000 Do Hstngs. &Dak.1M 7 7%/1910)120 22 | " Omaha Bridge......... 8 
1,528,000/Chicago and Tomah ...... 6 7% .1905)111 13 \ 869,200 United N. Jersey R. & C. 6 
11,244,336/Clevelnd & Pittsbre Shs. 7 ; 69 70 \ 1,133,800| Do do ........ iiaiate 6 


4, 


2,000,000 Do Mt. Bnds. (Lon. Is.) 
1,000,000} Do Mortgage Bonds ... 7 %|1894/110 12 ae —_——_— 
30,000,000; Denver and Rio Grande 


30,000,000) Do Com. Stk. $100 Shs. e274 284 | vised Annual ¢ | _, Closing 
2,000,000| Detroit, Gd. Haven, and ve Divi- Name. = 2. Prices. 
Milwaukee Eqp.Bds. 6 %|1918/113 15 | Issue. | dend. hm | oe 
— Do Con. Mortgage...... 5 %/1918]1138 15) ©§ ———|—-———| 
,500,000|Galvest. & Harris. 1 Mt. 6 %j1910/105 7 : 
29,000,000| Illinois Cen. $100 Shares 7 %/| ... 133} 344 100,000 43 % ‘Agra, Limited......... 10 10 93 10} 
2,000,000} Do Bonds, Ist Mort ... 6 “|1898}112 14 / 80,000 7 ~{% Alliance, Limited ... 25 10 | 12% 13} 
50,000,000|Lake Shore & Michign S. 8 7| ... [107 8 150,000 2} Anglo-Austrian ..... ss 94 8 
3,000,000/Lehigh Vall. Con. Mort. 6 %{1923|115 20 | 69,970 8 % |Anglo-Californian,L 20 10 10} +13 
20,000,000) Louisville and Nashville “| 80,000 2 % Anglo-Egyptian, L.. 20 20 "it 194 
| _ Mortgage Bonds...... 6 %|1930| 94 96 | 60,00010 % |Anglo-Foreign,L... ¢ 4  «% $ 
2,000,000} Do Sinking Fund Bnds 6 7|1910} 91 93 | 10,000)... |Anglo-Italian,'66,L. 20 10 4% 5} 
18,130,000} ! Do Capital Stck 8100 Shares| ... | 52 53 | 40,000) 8 % |Bank of Africa, i... & 12} : a 
_..___| | Do Div. pay. in Lon. at 4/14} ... | cs. cee ! 30,000 133 Bank of Australasia 40 40 ss 3 
5,000,000 Do lst Mt Bds.,N.Orlns 6 7/1930] 98 95 12.500: 7 ¥ \Bankof B.Columbia 20 | 20 23 24 
1,050,000|Marietta & Cin. 1 Mort. 7 7/|18911134 38 12,5001 5 %/| DoNew ............ 20) 10 10h 11} 
18,282,000/Miss. Kan. & Texas, 1 Mt. 7 %|1904|108 10 | 20,000; 6 % |BankofBritishNth, | | | 
%,000,000|New York Central Mt. 7 %,\1903|130 35 | America ......... 50 | 50 | 97 59 
89,498 399| | Do $106 Shares ......... 8 %| ... {L194 20} | 100,000.12 % B. of Constantinople 10, 6 74 84 
mo rn ney lt podiv. pay. in Ln. 4/14 8 %| ... [1194 204 | 40,000) 8 Bank of Egypt ...... 25 | 29) -4 © 
‘5,000,000/New York, Lake Erie, & ~~ 50,000;:174 % |Bank of New South onl ae ae | 
2 Western $100 Shres, .. | 825 323 Wales aeteeeeneees 2 20 65 “ 
Bpropoed Do Pref. $100 Shares 6 CT okt Eee 100,000'15 % |Bank of N. Zealand. 10 10 274 234 
9's, 000) Do Ist Con. Mt. Bnds, 7 ¥|1920]/125 30 35,000, 74 Bank of Roumania.. 20 | 8 nt 12, 
tere po Con. Mt. Fd. C. Bds, 7 %|1920/122 27 32,000|10 % |Bank of S. Australia = = = = 
we '200/ Do 2nd Con. Mrt. Bds, 6 7/196 7 20.000! 94 % |Bank of Victoria ... 50 | 29 | 2 . 
908,508; Do Gld. Incme. _— 6 o 977 oe 100,000} 10° ? \Cen. of London, L... 10; 5 | 10 1 


Ist Consoltd. Mort. 


58,120,000| New York, Ont. & West 


86,065,000 N 
13,680,000 
1,000 
1,00 . 
1S 000 ayy \Grtolk & West Gen. Mrt. 6 %|1981|104 206 
10,000,000 Nc 
20,000,000 01 


. 1i0 & Mis. Ord. $100 § se | ‘ 9 
4,030,000, Do Preferred $100 Shares} ... | 314 32} 
7,000,000 seeeees 
2,000,000 


uy 


g -F.Wayne.& Chi ole j iF 9-Egy isSp 20 
0,500.000's ayne.&Chic, 8 7'1884}101 100,000 .. |Franco-Egyptn,is oy 
0.000000, Louis & 8. FranciscoCom.| ... | 26 27 40,000 7 % German B.ofLon.L. 10 
1.100; oon 2 Preferred ............ 7%... | 48 50 | 10,0001152 ¥ ‘Hong Kong & Shan. 234 
5,700,009) po Lt Mortgage......... 6 % 19191105 7 | 60,000\ 74 % Imperial, Limited... 0 
5,000,000 St . 2nd Mort,;age odie: 5 % 1906} 95 100 500,00015 % \Imperial, Ottoman.. 20 
2,490,000, Deja cridgelMGB 7 Z 1929/1923 25 | 50,000, 6 % [Internl. B.of Lon.,L. “0 
60,000,000! po det Pref. Stock... “| .. 192 95 | 6,000, 6} % |loniam ...........+-+- 25 
3,000,000 Pa att-for2 Pret. Ook «| 40 44 | 6,000) oh Y | Do NOW ereeseesee: 25 
11,250,000 Ty a Nall of Cal.1M B 6 ¥'1906'106 7 75,000.22 % \London&County,L. 80 
3,006,000 Union Te _ Lus. 2100Shs.| ... [100 3 | 25,000: 5 %| DoNew........ asocee . 

182,300 Union Pac © Ld. Grant 7 % 1889109 11 | 40,000 7 % \Lon.& Hanseatic, L. = 

oonn ific Railway i 100,000/124 7 Lon. & Provincial, L. 10 
37,287 Doin wares jet thedsing a 4 ee | 93 98 | “go'o00!10 % Lon. & R. ras L. 25 

J,000 ¢ “e itindestai 6 , iLendon & San Fran- 
2,000,009 past St. Louisyé PaccOndy, Te 29 452% cern ¥ cisco, Limited... 7 
50,000,009 Do ae Pret Shares 6 ¥ 35 " 20.000: 6 iLon. & S. Western, L. 50 


9 


1 000.000 Pittshg 


Com. Stk. $100 Shs. 
- Yk. Pen. & Ohio 1 M B 
Do 2 Mort. Bonds 
Do 3 Mort. Bonds 


tesco 


Do Pref. Shrs, $100... 


700 np Do a aeree Stock .., 
(09, ennsylvania, $50 § 
‘90,000! poy 700 Shres, 


8,557,000 Do, Com Mort. Fonds 


Cairo Diy, Bonds 


20,000,000/Delaware & Hud. Canal Shs.| ... |104 7 
$15,000; Do lst Mortgage 7 


os 
‘ 


7 


rth Pac. Ist Mrtyage. Bds. {1921/1078 


Oregon & Cal. $100ShsCmStk| |. | 14} 15} 


l. & Read. $50 Shares. ... 264 27 


41917\122 24 ae 
/\1894/110 12 BANKS. 


¥|1910 as 89 ) Autho-| Last 





40,000} 7 % \Chartered of India, 


23 | Austra.,&China 20 | : 


% 1905] 46 47. | 30,000 23 % \Chartered Mercan- 
% 1910} 134 14} } tile of Ind. L.&c. 
11915] 53 6 | 80,000.10 % (City, Limited ......... 40 
| 20,000/16 % (Colonial .............-. 100 
41 42 80,000) 5 % \Commercial Bank of 
{ j Alexandria, L...| © 
200,000/10 % \Consolidated, Lim... 10 
106 108 | 20,000 5 % |Delhi & London, L. 25 
50,000/10 % |English Bank of Rio 
; ' a | de Janerio, Lim. 20 
60} 603 | 75,000 33 (Eng. B.of R.Plate,L. 20 


| Australian, Chr. 20 


} 

2: . } see co ip ° 3 4 is be 

728 375 hi Sink. Fd. Mt. 6 ¥/1905/114 18 an 84 % |English, Scottish, & 
' 
! 


14000017 % |Lon.& Westminster, 
BT tte eeseiee 1 


a 


1927106 8 


1903116 18 
1902123 28 
1914122 24 
1906103 5 
1903107 9 
1895113 15 
1905106 8 


1892 30 50 


1897 107 9 
1902108 10 


*AI9OL LT 19 


1904109 ll 
1903119 21 


1895103 5 
1904104 6 
is97 113 15 
1910120 22 
1905117 19 
1913 91 98 
- | 9B 97 
1920116 138 
1911115 17 
1897 106 8 
1908 96 98 


100 102 
1926 120 122 
1903 101 103 


1896120 24 
1894109 11 
1901117 i9 


3) 2 23 
4 7h 7% 
25 | ove woe 


10 | 13} 1 


4} | 
6; 4 4% 
29 | 314 325 | 


10 | 124 i3$ 
10/10 ll 
281 56 58 


15 204 ath | 


10 | 194 194 


15 144 154 
25'13 2 
a 
0o' 79 #9 


15/79 90 
10 | 11} 12 
5 | 124 123 
1014 25 

73 


(OB 
10 } 135 14 


00 | 20 68 60 





} 


} 


{ 


Autho- Last 





. Ar 2 ~ — | 
rised ~ ss Closin | 
Db Name. sia . ii 
Issue. dend % & «Prices | 
— saint —_ a : 
g eee 
50,000 7 % Lond. Rank of Mex 
: &S. America, I , 6 
50.000 6 Lon. Chr. of Austral : *) ag” a 
80,000 17 Lond Joint Stk_L.1 


don. tMtk..L. 100 1 sy 
40,000 Do New Shares lw i 


50,000 ~. Mercantik 
the R. Plate, L.| 20 20 1 
75,000 8 % Merchant, Limi ted € 


150,C00 11 National " 24 25 
200,400 13} Nat. of Australasia 4 sk 9 
100,000. 7 Nat. of N.Zealand.L.! lt 34 , 33 il 
40,000 20 Nat. Prov. of Eng.,L.| 7 10) 414 42) 
105 625 20 Do l 473 $5) 
16,7520 Z | Do 1880. w oS 40h 44 
50,000 8 ZX New London & Bra 
zilian, Limited) 20 10 13} 143 |} 
89,325 5} % North-Eastern,Lim.) 20 6 654 64 
100,000 8 North-Western 2» 7 
60,000 4 Oriental Bnk. Cor; > 5% WU Ww | 
40,000 11 Provincial of Ireland 10 123 30 3 i 
4,000 11 Do New 0 1 6 Bw |] 
25,000 12 Queensland Nat., L.| 10 6 103 13} 
40,00014 X% Standard of Britist 
South Africa,L.|100 25 47 © 
60,00017 ¥ Unionof Australia,L.) 7 25 72 74 
90,00015 % Union of London, L. 100 15) 43 44 
20,000 wi Do New ‘ 1 14 2% 2 


INSURANCE COMPANIES, 


Autho- Lst Ys S Clos 
rised Dvdnd Name. 


Issue. Pr.Shr. Pri 


| Share 
| Paid. 





£ sd 
60,000 1 13 0 Alliance Brit. & For.100 11 36 
10,000 1 006} Do Marine, Lim. | 2 


24,000 0 18 0 Atlas Fire & Life » 6 18 
3,000 *1 10 © Argus Life 100 «25 

60,000 1 2 O Brt.& Fr. Marine, L. 20 4 2) 21 
20,000 0 4 9\Church of England 50 2 .. 

100,000 City of Lon. F. Lim. 10 1 3 


6,000 *O0 10 © Clerical, Med &Ge n. 100 10 











i 
i 
j 
j 
} 
} 
i 
i 5 
} 
50,000 1 O O Commercial Union 50 5 18 13} 
4,000 *4 0 0'County ; 100 «=O . 
6,160 2 0 OCrown .. , 6O | 422) ... = ccs 
1,557 as hie j 50 ; 
50,000 *O0 5 OF le . 5 5} 6} 
50,000 a Employers’ Liabilty 2; 4% 8 
10,000 0 17 6 Equity an 7 | 
20,000 0 6 O|English & Scot. Law| 50| 34) 6} 63 
50,000 as Fire Ins. Associa.,L. 10 2 1g 23 
10,000 0 8 O,General 100 si. ; 
50,000! ... {Globe Marine, Lim. 10° 2 3 1} 
5,000 ... (Gresham Life 20; 5 : 
20,000; 3 0 0 Guardian ‘ ih 62 6 
20,000; ... |Home &Colonial,L. 0) 5 . ao 
12,000' 7 © Olmperial Fir 100 | «625 1 140 
7,500 *1 © Ojlmperial Life 100 «10 | 21 5 
67,000, ... |Indemnity Marine 20) 7 15 16 i 
50,000; 0 15 O|' Law Fire 100 24,15 16 
10,000 *4 5 0) Law Life 100 100 113 116 i : 
100,000 0 8 O/Lancashire ..... 20; 2 5 8 | ‘ 
20,000, 0 13 0 Legal and Gen., L Si Siw = 
100,000 ... (Lion Fire, Limited; 10 2 _ 
92.000; ... |Lion Life, Limited) 10, 2; $1 | 
875041 0 O|\LpL,Ln.&Glbe.F.L 20) 2 21 22 
49,6261 00} Do(l/annuity) 23 24 | 
35,862' 3 0 0|London 124 55 57. 
40,000 0 6 O'Lon. & Lancashre |} ) 24 43 43 | 
10,000 0 14 Lon. &Lancashre L. 10) 27/) w+ i 
990.000 0 6 0 Londn. & Pr Law 1 
50,0000 6 0 Lon. & Pr Mar.L.| 20; 2; 4 % | 
50,000 ... |Londn. & Staff. Fire’ 20 2b nee ee | 
40,000, 1 15 0 Marine 25 4) ay 27 
50,000 ... |Maritime, Limited: 10 2 5 : | 
50,000| ... |Merchants’ Mar.,L., 10, 2) % 12 | 
80.000! 1 0 O|N. Brt & Mercantile 25 6) = <4 
30,000 2 10 O Ns rthern 100 10 A> «647 j 
40,000, 0 10 0 Ocean Marine 2 5 bs «6 
159.1252 *4 0 0 Pelican 32 
6,722 10 10 0| Pheonix 220 230 | 
2.500 *1 5 0 Provident Life 100 10 oe ‘ : 
200,000 0 3 6 Queen ip i 23 “3 } 
100,000 ... |Railway Passengers 1 1ck 63 73 
200,000 0 8 6 Rock Life if a. 
689, 2204 20 0 O0\Royal Exchange Stk. 1 0 3a) 0 
100,000 1 5 0/Royal i e 0, 3 By 294 
0.000 *2 10 OStandar fe )» 12 
hae ... (Standard Fire, L 10 44 + 1) ' i 
4,800 27 0 O/Sun Fire ‘ 
4.000 *2 14 0, Do Life 0010)... 
100,000 9 12 ¢ Thames & Mersy. M : 2 103 ll 
W024 OO n mw) 6D . 
iitle 4 3iUnion Mar., Liv., L » 5, 84 
5.000 9 ll 0 Universal Life lo ll 
50,000 0 10 0 Universal Mar _L x) 3 s ‘ | 
a eee — — — | 
* Periodical cash bonus in addition. 
RAILWAYS. 
Onprsary SHARES AND Stocks. 
Autho- | _; | Closing 
— | Z| Name. Prices. | 
rae | 
200,000/ 100 Bedford & Northampton Def a 10 
200,000, 100 | Do Preferred ... ore re Mt 
10,257,0261 100 (Caledonian, Consolitated > 
2,508,027 100 Do Deferred Ord. No. 1 I 
"976.6671 100 | Dodo No. 2 .......- . 
14,991, 20 Cornwall .. inn ma 5 
13,782, 10| DoAfA receives no div. aM ecg 
13,782, 10| Do Bi unto, is paid B} “a } i 
$75,000! 100 Cornwall Minerals sacsea'| $8 98 5 
1,400,000s) 100 East London (Consois 
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BRITISH FU NDS, Ec. CORPORATION STOCKS ’ as 
é | RATION STOCKS. FOREIGN STOCK vette fl 
| United Kingdom. AS, BONDS, &c.—Co 
5 2 : -—Con, 
Dividends Due. Name. | Closing | se te, (Coupons payable in London ) 
_ | Prices. | Autho- BONDS, LOANS, AND, § Closing ra 
- EY . teed Pr —————_ | 
Jan. 5 July 5... 3 per Cent. C ee, ee ee TRUSTS. 5 Pri ters Next 
ee Do , > hove Se, 8... 1002101 | lesus. | | a re rices. Dividends 2 Draw- | ; 
ave b Ort. § ne Reduced . = a4 re | | Due. (55) ing. | Name. | Closing 
li Jan. 8July$... Do3s ae Jan. 1804 “l102 103. 16,984,325 Nee, B. of Wks. | dicen poe MS: | | Prices, 
po eee af | ae es | Stk., 6 Oct, 1929 84/,)Stk. | So 
rb eae 4 rns hn I, sss rei i) sad ust 2371 ‘600 Corporation a Lon. “i 2 | June Dee. Le 1 | May. Chilian, =. 3s 
} <> ~ Act " t ° ? . n s . eee wee 
|) Mar. 11 Sept. 11 Excheq. Bills, Mar., 1,000/ 3°72s.d 3s p | 9,239,200 sae a. $4%'100 100 99 100 | gan. guly.| 5 | Apr. Do 1866 ean atZ| 85 36 
|} Mar. 11 Sept.11) Do 100i, 2001 std 5001 37\28d 38p | 660’ 0 do 1887-91. » 817 100 100 99 100 © Jan. July. | : "Jan. neseoeees 7 7,104 1 
June 11 D are ° md 660,600 Do do 1882-3... 4 4/100 |100 Jan. Jul | Do 1867... 6 = 
{| —_ 1 Dec. 11) Do 1,000! June 24 % .....-- 2sd 3s p 666,600 Do do 1882-3. . 4}% 100 1 eee M uly. | | May. | Do 1870.07" 6 102 104 
une 11 Dec. 11. Do 1001, 200%, and 500/ 23 28d 38 p | 3,000,000 Birmingt C fe 100 | ar. Sept. 2 Jan.| Do 1873... 2 4) 93 a 
lj April 1 Oct. 1... Canada Gov. Inte reolonial RI. igham Corpo- = Mar. Sept.| 2 | Jan.) Do 1875... > 4 82 9 
1903-8 rua. by Imp. Gov,{110 112 ‘ ration Stk., 1946 34% 100 98} 99 \ Feb. Aug A Pe ntccsence eos 5 9? ¢ 
D sfainins p. G 613,700 Blackburn Corp...... 4 hoo ; Feb. Aug.) ... | Apr. (Chinese, 1874-6 ... 8 7/102 2 | 
|| April 1 Oct. 1 Do Rupert's Land, 1904 do}110 112 804871 Bristol C inten 4 4) 100: ... .. | Feb. Aug.) ....| Dec. | Do 1877. 8 7.\102 104 | 
| April 1 Oct. 1 Do Bonds 1910 do -........: Hil U3 a 87 ristol Corp. Deb. St 3} %|100 100 98 100 Bat oil eal . ae 8 102 104 | 
| April 1 Oct. 1 Do Bonds 1913 do .....- jul 113 ‘ aa a4 a onsrvney Db$ St 4 %100 100... ‘ats aia 2 Apr. Costa Rien’ 1873... 43°)! .., 
i Jn Ap.Jly. Oct. Jamaica 4 , duly 2,1 897, ‘gr.| ; "926, ~ pr ae Stk, 1927 4 %|100 100 108 109 ose eve “at ry Do a 1871.. . 6%) 16 = | 
| yb Ang 1. rurkish Guaranteod 47, 1s a 106 a, aloes tan Mar. Sept.| ... | Mar. Danish 1850-61 “4 se 
Jan. 1 July 1 ~— of Ireland Stock 6 7 * \395 ot eevee Liverpool Corp. Stk. 3}%/100 100 100 200} | Mar. Se . 2 *Jan. iene wag . 4 ¥ “ 
| April 5 Oct. 5... India Stoc k 4 &% Oct. 10, 18881102 1024 eee oe ester Corp..... 4 %100 100 112 113 Jan. July.|1°64|*Dec. | Do tse? 1864 » 7 7 j102 105 | 
| = Ap. dls Oct. Do Stock 3h Jan 5, 1931) 1019102 1.000'000 ner geen gy 44%100 100 104 106 bes n’ne nee i a ee 8 7/105 108 | 
| Various dates Do Enfaced ,000,000 Notting. Corp. Stk... 3. %/1 ; » New C 
Voriom dates... -o KC ped Paper, 4 aE so 81 500,000 ieplion- tiem. atk 342 oa me - 34} —" a’ne| ... Do Pro. Ld W i Aj | 8 10 
Mar. 15 Sept.15 Do 4} ° ot | « ina} =e Staf. Mines Dge... 44100 100 a = y Nov.|pur|chase |Eesptian, Unified “| oe 
Feb. 16 Aug. 16 Do Debentures 4, ane é 400,000 Stockton Corp., 1908 44%100 100 104 106 | April Oct. |-106) Jan Do Gevati Pret. < 2) Tb Thy 
884, 1,000 i ' . 5 ; / re © | ¢ . 
( Gor. of isle of Man awd “+ 0041003 | $10,285 Swansea Har. Trust, err April — 4 - DoStateDomain § 5 4 2 33 
Feb. 1 Aug. 1 | repaid in 45 years by } | 97 99 BORE cchedthsnins 44761100 100 e eee | Cann Senieh 
| a raaizpesli | cual = ~~. oe. > = |Entre Rios, 1873. 7": La a 
| COLONIAL AN ORATION STOCKS. Jan. July. ay.|Greek Indpn. 1879 5 %{ 82. 84 
AND PROV INCIAL (Colonial and Foreign.) ‘| notlappid Leeman 1 1856... 5 7| 69 70 
- ae , ma j steal | 69 i 
GOVERNMENT SECURITIES. ) — 2 te | eee ee 
oo grmnenes ee ts a bs | 2g Closing - one ore Honduras Gov. RL. fo| 44 23 
e Di n. | Name. Sia Loan, 1867 ...10 %| 5k 6 
ated - Dividends Closin we. | & | & | Prices. ee notlappld.| Do 1867.......... 5 i 
lesue. | DUC | nae Prices, | 6 % Auckland Hart eee | April Oct.| 14 |*July.|H eae ian” - | 5 | 
: 6 ZA arbour Board ...100 | 100109 211} Jan. July.| 14 |"O. y-|Hungarian, 1871... 5 %| 954 96} j 
= 7 $ Boroath of Napier Con. ve 100 | 1001111 213. | Jan, July. wm “s De Geld io 5 | 944 954 | 
xh of Timaru ‘N.Z. 100 | 1 rp » Pe eve 0 Gold Rentes 6 51 
nye: ae ae t B. Columbia, 1894... 6 7|113 115 ; $ [Boston (U.S.) Stl. Loan, "}ai6 100 100'105 107 Seep ae . I De do an id eer | 
| 50,000 Jan & Ju Do 1% 3 ( fe De cts rcenenatinnee < , pee tali 8 515 Sloe 8 
| 1.289,60 apy Rnd ag Ree 5 a m_ ;? oa a a ul | Jan. July. ‘Dee. | Se tue Gee 5 er ° 
| 6,446,636 § oe « 7 Do 1885 .......00006 5 101g 103 ; i ay of Auckland .......s0.... 100 | 100/115 4 Jan. July. ‘Dec. | Do1862 Marem. a 
j , ? 7 & J $ ‘ . %, 2 9 eet ree | ° ; . ‘ 
| 500,000 iene o- = oe Bik. 5 i Lol 1o3 6 6 Do eae paccssterceegy 100 | 100/116 118 | Jan. July.| ... oe — 5 88 90 
: My &Nvi Do lf n. of, 1903 5 Zjll2 lad | ¢ ® city Fie BVO os sonpccanel eed 119 } Jan. July.| 2. |*Apr. |J obacce Ln. 6 7| 99 102 
12000000 } My & Ns Yo 1904-5-6-8 ...... 4 5,|4} 1054 | g Of Brisbane ...........000+0. 100 00'105 107 patients pr. |Japan, 1873......... 7 © {106 108 
| 124.000 (My &Nv Do do Ins. Stock 4 %|10i4 105} a City of Christchurch (N.Z.)... Seolin 8 * ss goo | Liberian, 1871...... - ‘ | 
,000 Apr & Oct!Cape of Good Hope, 6 he City of Dunedin, Deben. 1925 a 100/114 117 ove VU] ove |Mexican, 1851...... 3 ‘| 98: 9¢3 
448,500 1884-90 ......... > 6 hk Do Redeemable, ee 100 100)114 117 VOC} vee POR gence sas ons 3 be rf 
150,000 hae Se 6 ©,|107 117 ; %| Do Consolidated Red, 1908 100 (105 107 tes nt) w. | Do Anglo-Frnh. 6 7)... > 
50, Jan & July} Do 1891... 6 ©1107 109 %, City of Hobart Town............ 100 - ‘ m soe | oe |New Granada ... .. 
255,400 Apr & Oct) Do 1900 5 5 % City of Lond 10 \L08 110 | May Nov Sceeeidiain Sa ai 2 4 
7 SHO Ape & Oct} Do 1000 venwnwnne BLL ae | 6 z ondon (Ont.), Ist Pref 400 100/101 103 | Jan. July.| ... |... Norwegian, 1876.. 4}°.|101 103 
9'615 G00 rh & Ed BID istasn<dentogtennen 44°./101 102 ke Do Waterworks ............... 100/109 131 April UY} 00> | oe WIE Cin sce rencus 437,|101 103 4 
oso ood May & Mew DD vesensresennstions 44100 101 ; % City of Melbourne, 1907 ...... 100 | 100 105 107 | ee 4 pag me ee 4 /| 99 101 | 
| Soeaeenel ben eeeeae |e Z City of Montreal, Sterling ...|100 | 100)103 104 | a Bek ~~. ete 
| eer Boe 44,103 105 | 8 S Do ISTH aaenernenenentne saan tad we PRY poe | Do 1872 ae 8 (| Of 0h 
| "seae00iMes dite K iors ci 4 99 101 6 Scity DOD on. cncnns seseesseneeenesees 100 106/103 104 ove pr. |Peruvian, 1870 ...6 Z|... .. li 3 
100 eOO Ape & Gxt Fijian | Gov. Deben. 4}7|101 108 | g % ity of Ottawa, Sterling ...... 100 | 100/111 113 a s+ | oe | DoCerts. of Reg. 
200,000 May & Nov Mauriti ae 43°, . 1105 107 6 o ~ Redeemable 1898 ......... 100 | 100,111 113 Attached ...... ... 16} 17} | 3 
| 400,000/Feb & Aug auritius, 1882......6 Z|... .. | g@ % NO IOE . cnncnsncchenegebens 100 | 100,116 118 “ ve | Do 1872............ 5%) a. I 
| 400,000)Feb & Aug) Do 1895-8... 6 2/112 116 Z| DOO 1805 ooecsscesscessssceeee 100 | 10 - «| o | DoCerts. of Reg. i iz 
,000/May & Nov} Do aye |i 5 % City of Providence C 114 116 ‘aibeal 
eee pera }/,|104 106 | é wend idence Coup. Bds. 100 | 10(|105 107 | Jan. July. |a’ne ttached ...... 11} 12 | i 
163,000-Apr & Oct. Iota Consol. Deb. 4 %|100 102 6 Y ity of Quebee Consolidated. 100 | 10(|109 111 's : NE} see Pam nang ag Py 3 %| 52h 53 I 
| eee ines ee’ | $6) Ge eee rere 100 | 10C/109 111 | Jan. July.| 2. |*Aug.| ussian,1822, St. 5 7.) 83 85 {} 9 
TO, Benner reruns 6 7/109 111 % Do Redeemable 1905 ......... 100 | 10 ‘ - on saus-| Do 1850 437) 89 91 | 2 
|, 2eRO0Mar Nor en gee LS Se 409 | tole ang | Sune Deo] 2} |. | Do dae 1G Ir 
| "pmdooJan& July N. brancwick wii 6 hoe 109 | § % ty of Toronto Sizing Heb, 100 | 10117 119 | May. Noy. Bm Oe Sa I; 
| 8,038,000 — . - N. 8. Wales, 1888-94 5 %/102 109 6 Ze Do Sterling Consol. Deben.|100 30C 4 4 April Oct.} 1 |*Jan. Do Ang “Dutch, hk 20 
| 1,000,000\Jan & ao - 1895 to 1902... 5 %,|106 114 : % Do Gen. Con. Debt..........+. '100 | 10¢/104 106 | April Oct # 1864, 1001... 5 | 94 96 9 
7 201,000. fan & July| ey 2 “1106 108 : % City ef Wellington Con. Deb.|100 | 10€)113 215 re 1 Oct, 1 ‘Jan. Do do 841 15s ... 5 7}. we 1 
; ee 0 1908-5-8-9-10.. 4 2 |1015 1024 Z Do Improvement Loan...... i100 | 10¢ 114 138 ant t.| 1 |*May.| Do do 1866, 100/ 5 /| 04 9 18, 
| a 1, 000,00 oe — = Zealand, 1891 6 “109 111 6 Z Do Waterworks Debens. . (100 | 10(|114 116 oo Fy i , “May. Do do 841 158 ... 5%} us wm ll 5, 
| 7983 100 Quarterly | pote mapiaionnin 5 44109 111 ; % Lyttelton (N. Z.) Harbour Bd |100 | 10(|111 113 | Feb, ao 15)*Aug.| Do(Nic. Rail.)... 4 4) 77 79 i} yj 
"aon ‘000'Mar &Sept| Do an 5 %1105 207 : See te BORE... cecoves - 10({109 112 Mar Sept. os a = 1870 5%) 86 87 18, 
1,000,000 June& Dec! ae ee 6 Yjlll 114 iNew ymouth Harbour Bd.|1 10€/108 . + heel Pe _ 0 1871 5 7| 8 wt, 
4 ‘ a R 6 % New York Cit _ 108 110 | April Oct. poo “Apr. | Do 1872 ' 
200;000'Apr & Oct! De ae ve 6 {109 111 fe ‘OK City ..seereeesesserees $1000 100( }130 135 | J ; e 1878 Be % 
6,000,000 Fe Auckland ...... own es 6 Z Do Gold Coupon Bonds .. ‘ une Dec. “Dec. | Do 1873... : {| %, 
1'250,000an & Jule| Do 5/30, 1879-1904 4} 7,100 102 6 % Oamaru Harbour Board +. or ee = 128 | April Oct. 131 *Apr.| Do 1875 | ah Fe r 
sen t0cltae aon yi Do 5/30, 1881-1906 5 %|101 1038 6 4 DO 1919 ...ccccsessesesseseseseeses/100 | 106|110 106 ao"5 S. Domingo, 1869 6°\12 WW 
3,839,700 May & N pt; Do 10/40 1888-1918 5 %|103 105 7 % Do Municipal Corp. Water 100 | 10¢'113 "15 Jun Suly.| 3h Dec. |Santa Fé, 1814... 7 i) Hag 
700 May& Nov) Do 1889 ........... S Ries. ao LY 2 OO ieee nannaee 100 | 100/112 215 } June Dee,la'ne| .. |Spanish, 1867-0-70 Ie 
5,371,200) if = ee Stk 4 4 vot 1013 ; h Otago Harbour Board ........./100 100} 106 o. J Dec. 2-5 veseeereveneens 1 - | 
295,000 Jan & July|N aa Money ...... 4 {100} 1014 he TID BERS sccningrsgntootscdanonpons 100 | 100, 106 208 aad - iced 2 7) aah ME | 
224,200 Jan & July P. Edy cotia, 1886... 6 {104 106 | © Z Pt. Elizabeth M. Wr. Wk. Ln. 100 | 100/112 2 i ne Ps | Re Doquie esive MM. 5 7108 10 rt 
800,000 May & Nov coe  Kalannn 6 OF. wr Be ole Louis City Red, 1893-4-5....200 | 100}110 315 | Jan. “July.| }] ... at % Bonds ... 4 7| 578 578 | }) 58 
860,000 ¥ Vv. Of)...5 %|108 109 4 Wanganui (N.Z.) Harbr. Bd | ~ «. |Swedish Gov. 1868 B Fh ca ee 
ae Ror] DO nnn 5 %|107 109 cele ee tS 1 ee im | ae 
1728-436 Jan & July Queensland, 188i 6/100 108 FOREIGN STOCKS, BONDS, &o. | APT Oct} + |, 5 Do 167B vnemns § 6) i 2 
0462 0 Sones | DOS. ......... 6 |110 120 Put aditinins. Agee NS *July.| Turkish, 1854, ET. § ¢) ol LLG 
171,450 J uly} Do 1913-15 ......... 4&1 934 993 on.) ose ri Do 1438. sa }) 18,0 
| ang July! Ss. —* 1882- , ee Next eee eee eee Do 1862... coneeenenere 6 5 ; 10,0 
468,800 Jan & July! Do BO. saniviageve °7 X%\ w. . | Dividend “a et pee a a 5 ' 4 
604,700 Jan & J 1891-1900 .......6 {|110 130 ‘2  Draw- a Td | I | Do Gen. Debt... 5 4 
| _ 240,000 nab ay Do 1901-18 .....6 7/120 130 Due. %o|; ~—. me sonia! set | eee Remeron 6 | 309 
| 7,776,700 Jan & July Soeee ‘gies 5 Z{110 112 ao ing. Prices. nee wee | cee | DO 1869........-+2 6 Ah we o 
; 200,000 Jan & July Do 1894-1916 ands 4 -|100} 101} | Jan. Jul aoe noe ms ih Do 1871 Eg. Tei. 4 e 
1,865,300 Ap BD icipcaiuts 4 %|100} 1 y- 2h | Dec. |Argentine, 1968 ... 6 %/101 2 cto oo | Be ey ons 2 
Apr & Oct Yn 14 41014 | Ma ‘ - ’ 101 102 9 
100,000 Mi Do 1916 r. Sept. 24 | Feb. | Do Publi , B., a 
| 000 May & Nov Straits Settlements» “ ; 1014 1024 ; 1871 ic Wrks, 6x9 Do a ee 6 “|. 10 
102,500: Jan & July samen 431100 102 ame Dee. 1 | May.; Do Rail. Loan, =) Sb 90% April Oct.| 14 | May.) Do 1877 (Det.)..; Oi tin 
700,000 Jan & July De nee 1895 ...... 6 %|115 120 | BO hisseeiees 6 %| 98} 99} jeden 06 110 
| 300,000 Jan&July| Do July 1, 1908.4 S|'pa tap June Dec.| i” | siay. [Brasilien 1868 aj: tay Hor| | 2 ON acne SO tt fos 110 Si 
150,000 Mar& Sep 47193 9% ay. (Brazilian, 1852 ... 43%)... YY Blov.| o.. | coe | DO woreseserers me oF 500 
sen anete nae t Trinidad Debntres. 5 1101 ne | June Dec. 1/%) May. ot ate <0 eee Jan. July. ... a4 Do ... "900 5 7/112 1M 45,00 
| 950/000 Maré Sent! Do 1882... sees 5 | — Dec. 115) May. wsveee ABZ) cee cee | Sam. Suly.| oe. | vee | DO vrereeerree 1889 5 /./105 107 A 
far&Sept) Do 1883 a» | April Oct.| 113) Apr. | Do 1863............ 43%) | J 91 5 {106 108 ta 
| 850,000 Jan & July Victoria, 18017 77” 4 99 101 | M Apr. 33... alti 103 | an. July.) ... | ss DO ..sseeeeeees 1891 5 3 bog 
ictoria, 1891.0. 6 Sl ar. Sept. : Jan £\101 103 | Jan. July. D "1395 5 7\108 110 rs 
i 7 000, OA ( Do 1sSe! aeons © lll 1213 } Feb. Aug. * Deveveraevers 5 he 98 100 | y oi ya os | 11,254 
aa Ape & Oct) { 50 UES nnn... 6 %\102 107 | Jan. jule| — pikeiidoosds 5 %| 98 200 a Auge} oe | ‘Uruguay “Consol. gyi 43 0 | 13,009 
| 107,000 Jan & Jul 6 na + i paoals 1 | Jan. | Do 1875.0... Ee | _ 187 Ba , 
| 00/00 Jan & July) DO 1808 een 5 l107 109 | Quarterly. | Ape Do 1876........... 5 | 98 100 | Feb. |. | Do Interest Bds. 144) 8 742 
| 00,00 Jan & Julj Do 1299-1901 ...... 4 1004 1073 | Jan. July. 4 | in Brazil, 79... 43%) 89 | Feb. Aug.| ... Feb. Venezucla, Net ‘3b 8 27,237 
| s0n,000'Ape & OckiWescene” avcsivaiia {4 ror! aot | Jan: July.) # | Jan. |B. ina. esi po | E Consol. Debt £2 — 20,009 
| 150,000'Jan & July . ern Australia 44°.'102 104 | ‘A a uly | Jan. | Do 1857....... 3 Y “a es $0 20) 
| Ft Ri canscscitestints £2, 102 104 | April Oct. 1 |*July.| Do 1870..........0 6 Vice | * The drawings are yearly in the cose of weber |I 5,009 
— iesihcisanibimaiiaattsaeeianss S April Oct. 1 | Jan. | Do 1873... pe wes 6 ‘ oi 101 | which asterisks are prefixed. In almost al) othe |g 57 
a — 














Septe 


watery. oe a Do Funded 1907 4 % 2 


quarterly. os ViFTiNIA cerceescocee 5 
ri IE so oacscalianaticania 6 7 
Do Nw Fnd 1905 6 4 
AMERICAN STOCKS. 
iF} 

Autho- 3 é 
rised Name. ‘33 
Issue. Se | 

ae 

2 Currency Bonps, &e. | 
1,750,000 Alabama, Gt.South. 1 Mt. 6 % 1908 110 - 
1.0w,00 Albany & Susque. 1 Mt. , 1906 1: 20 

, 1920 


5 4000 Atchsn ,sTope ka, Santa Fe 447 


5 ANON | TO niicncinehsccmivaneeenn 


0,000 Baltimore & Pot. (Main) 6 


1.500000, Do (Tunnel).............+« 


6,300,000 Burlingtn C. Rapids, &e. £ 
5 % 1908 
{| 99,600,000'Central of New Jersey Shs. 


14,000,000 Canada Southern, 1 Mt. 


- mr anai | Do Consolidated Mrt. 
25,000,000 { Do Non-Assenting...... 
5,580,000; Do Adjustment Bnds. 
2.450,000' Do Income Bonds ...... 


502,775\Cen. Pac. of Califor. Shs. & 


27,915,000; Do 1st Mortgage......... 


|| 20,404,961/Chic. Milwauk. & St Paul 


4,000,000/Chie, Mil. & St Paull Mt. 6 7 
1,500,000 Do La Crosse & Daven 5 
5,291,000) Do Hstngs. & Dak. 1 M 7 


1,528,000/Chicago and Tomah ...... 


4,815,000; Do lst Mortgage 


2,000,000} Do Mt. Bnds. (Lon.Is.) 7 


1,000,000} Do Mortgage Bonds . 
30,000,000| Denver and Rio Grande 
Ist Consoltd. Mort. 
30,000,000! Do Com. Stk. $100 Shs. 
2,000,000|Detroit, Gd. Haven, and 


Milwaukee Eqp.Bds, 6 %/1918 


3,200,000) Do Con. Mortgage. 


4,500,000 'Galvest. & Harris. 1 Mt. 6 5 
29,000,000 Illinois Cen. 3100 Shares 7 


4,000,000} Do Bonds, Ist Mort . 


5H, 00,000] Lake Shore & Michign S. 8 | 
3,000,000) Lehigh Vall. Con. Mort. 6 5 


20,000,000! \Louisville and Ns aaerite 
Mortgage Bond 


| 2,000,000} Do (Cal. & Oregon div.) 6 
10,000,000) Do Land Grant Bnds 6 
2,500,000\Chie, Burling. & Quiney 5 % 1901105 


| mber 22, 1883. ] 


sTOCKS, BONDS, &c. 


Closing 


5 %\ 90 00} 


EIGN 
FOR oo ‘oupons payable ab road. 1) se 
see Next 
Dividends 3 Draw- Name. 
Due. Ze ing. 
- ey 
weary" Argentine Ha Dis. ¥ 
ag at n a Austrian Sil. Ren. 5 VA 
Jan. July n’ne| Do Paper 1870... 5 / 
May oe Se Do Gold Rente 49 
Apel OS . |Dutch Crtsex 12 gs 24% 
|) Jan, July. |" "Do do do 4 7100 
— port .. (French Rnts ex 25f 447 
— te os Do do eoccececccsee 3 kc S a 
pe = nine) ... Be BO: vecencoveses 5 Z1O7 2074 
a t a Do Treasury...... 44%) .- 
a) Do 1878 Redem. 3 | 
|} Quartenny-) = eo Do 1881 Redem. 3 7 
“Tay! ... Dec. Italian, ex 2 25f... 
ibe nh |, \Portuguese, ’53- 69 3 7 
ue. : ‘aly! .. Prussian Consols. 4 
oo ‘ng, 167 Apri Royal Swdish Fnd 43% 
pad: U.S. Extd, Redm. 5 % ... 
} geared Do Funded 1891 44% 115 


1911 106 
1911 113 
6 % 19113 


1906 


1899 | 


7 1903|105 


7, 1908 


at Oe 
95-8 /114 
1892 /}105 
1890/ 104 


1894) 
% 1894 | 


% 1910 


1918 
, |1910 
Jo | ee 


1898 





1923 
" 


es 6 ¥'1930 
00, 000) Do Sinking Fund Buds 6 Y 


1910 


18,130,000| | { DoCapital Stck $100 Shares} ... 
| (Do Div. pay. in Lon. at 4 14} 


5,000,000} Do Ist Mt Bds.,N.Orlns , J 


1,050,000 Marietta & C in. 1 Mort. 


18,282,000/Miss, Kan. & Texas, 1 Mt. 
30,000,000) \New York Central Mt. 


89,498 ‘3001 { Do $100 Shares ......... 


| | Dodiy pay.in Ln, 4/14 
78,000,000|New York, Lake Erie, & 


| Western $100 Shres, 


8,536,900) Do Pref, $100 Shares 6 ¥| ... 
7,\1920 135 
1920} 122 
1969 a4 98} 


16,656,000 Do Ist Con, Mt. Bnds. 


3,718,100 Do Con. Mt. Fd. C. Bas, 


* 97,400} Do 2nd Con, Mrt. Bds. 6 ¥ 


908,808) Do Gld, Incme. Bd 
S.. 
58,120,000 ona Ont. & West 
om. Stk. $100 Shs, 
1 c00 - Yk. Pen, 1 tome 
Woe Do 2 Mort, Bonds ..,.. 
in 100; Do 3 Mort. B nds 
0,000 Norfolk & W Mir 


« Shrs, $100,. 


eal Do P referred 
| Oregon & ( ‘al, 
Preferred Stock , 
709,400 D 
an on Py vania, $50 Shres. 
2798 375 Philadel, & Re 
a 0,000 Pitts tebe. F, Way 
N),000/St. Louis & 8. 
Lio Do Preferr. , 
STi, DO st Mortgage." 
é io ft Do 2nd Mort, rage... 
: 2 tonogy uis Bridge ] MG 
500,099 ta Pret. Stock 
3,000 ,000 8. Pac, Rear? anet. c 


seees 


1 
a 


{00,000 Tr 
"a9. 


; anes 





Sink. Fd. Mt. 6 °1190 
ed, $50 Shares 


ne,&Chic, 8 7/1884 101 
- Francisco C 


Unien Paciae’y US. 3100 Shs, | | 


11930 


7,\1891}134 
1904/108 
7,|1903}130 
- 4 + | oes 


na eee 
| eee 


° 


, 1977 
%|1905 
% 1910 

“\1915 


est Gen. sia 6 %|1931 a 


’. Ist Mrtgage, Bas. /1921/107 
. Ord. $100 Shares! 


100ShsCmStk) . 


‘om. | 
Zi é 
6X ve 105 


Les 7% 1920 133 


1356.09 Tun nos Cal IMB 6 '1906"108 





Te vas, ‘&e. P£10lshs 
Do Deferred 102 shares 
2,000,000’ Alle: gheny Valley guar.. 

700, 000 Atlan. & G. Ww. L sd. Li ines 
Do Western Extension 
Do guar. by Erie Rail. 
805,000 Atlantic Ist Leased Line 
| Rent. Trust, L im Stk 
805, 000! Do 4 
800, 000 Baltimore and “Ohio eae 


- 
‘ 
s 
‘ 


*900,000|Chicago & Alton Steet. 
i ae ee 


sie 


500, 000 ecient ( ‘olumbia, &e ‘ 
631,000! Eastern Rail. 
1, 000, 000) Illinois Cen. Sink. Fund. 


240,000 Illinois Midland (Paris — 
| and Dee ‘atur) 
1,000,000 Lehigh Valley 
dated Mortgage A... 6 
500,000 Louisville and Nashville 6 
700,000 Memphis and Ohio, 1 


i 
1899 114 


1909|109 
1919} 97 
1910/12 
6 % 1905 
11,244,336/Clevelnd & Pittsbre Shs. 7 
20,000,000|/Delaware & Hud. Canal Shs. 


600,000 Union Pacific 
Sannin abies ge.. 
iste” nited N. Jersey R. & Cc. 6 


191712 


— An nual 


nm 


Agra, Limited 


Anglo-Austrian 
Anglo-Californian,L 2 
Anglo-Egyptian, L.. 
Anglo-Foreign, L ... 
Anglo-Italian,’66, L. 
Bank of Africa, L ... 
Bank of Australasia 
‘ |\Bank of B. Columbia 2 


_ 


bo OO ho Te 


Bank of British Nth. 


B. of Constantinople 
%, |Bank of Egypt 
, (Bank of New South 


iBank of N. Zealand. 
{Bank of Roumania.. 
Bank of S. Australia 
, |Bank of Victoria ... 
Z, \Cen. of London, L.. 
oestered 0 of India, 


tile of Ind. L.&c. 
\City, Limited 


iCommercial Bank of 


\Consolidated, Lim... 
\Delhi & London, L. 
|English Bank of Rio 
de Janerio, Lim. 
\|Eng. B. of R. Plate, L. 
English, Scottish, & 
Australian, Chr. 
\Franco-Egyptn,is 5p 
(German B. of Lon. L. 
Hong Kong & Shan. 
(Imperial, Limited.. 

\Imperial, Ottoman.. 

patesnt. B.of Lon., L. 


MN 





i 6 
905|114 18 


TeaBse 


- 


2222225 


La 
: 
DLNAIENLINLIE : 


“= 


ore NrodX© 


= & County, L. 


to 
° 


~ 


Lon. & Hanseatic, L. 
Lon. & Provincial, L. 
‘Lon. & R. Plate, L 
iLendon & San Fran- 
cisco, Limited... 
(Lon. & 8. Western, L. 
(Lon. & W a 


2 


gesen 


7 
La 


NN 


—~< 


ss | 93 
aes . 


83 222 


= b> 
es 
~~ 

wae 


THE ECONOMIST. 


AMERICAN STOCKS.—Con 


ea eepnesensnneeeeenieecieeeeeemenes, 
STERLING Benps. 
35,000 Alabama Gt. South. Lim. 


Pref. 101 Sh 12/ 
156,600) Do B Ordinary _ 


800,000 N. York « ‘Canada Rail. 6 
2,000,000 New York Central Mort. 6 | 
$8,000,000 New York, Penns, & Ohio 
Prior Lien Bonds ... 
600,000 North. Cen. Rail.Con. Mt. 
569,800 Panama General Mort... 7 
$19,934,760 Pennsylvania Gen. } 
Do Con. Sink. Fd. Mt. 6 
240,000 Perkiom. _Con. Mort 


$5, 000, 000 Phil. 

2, 000, 000 Phil & eek Gen. Cn. Mt. 

Do Improvement Mrt. 

‘ Do General Morte: 

1,748,100, Do Scrip for the 6 de- 
ferred } coupons.. 

1,300,000 Pittsbrg. & Connellsville 6 7 
1,100,000 South & North Alabama, 


6° 
6 


‘ 


t. 6 


age 6 


‘ "8 


Share. 


10 
25 
20 
10 


20 
25 


50 


10 


Closing 


wdeeni- 
able, 


| Re 


7 


10 10} 


1902) 10 


100 202 
20 122 


103 


Paid. 


Er 32} | 


204 214 | 
194 19 
f ish 





Autho- Last 


hs 





; senq Annual 
Prices, eed | Divi- 
Issue. dend. 
& 
50,000 7 ‘ Lond. Rant 
7 " ~ 
5; 50,000 6 ° Lon. Chr 
| 80,000 17 Londo 
6 | 40,000 


24 50,000 Me re antil 





at 
20 | 750008 Y M rch 
65 | 150,€00 11 Natic 
65 | 200,000 13} Nat. 
|; 100,000 7 Nat. of 
63 | 40.000 20 Nat. Pr 
74 | 105,625 20 Do 
ll | 16,875 20 Do 1830. 
16 | 50,000 8 % New L 
22 | : Ziliat 
8 | 39,325 5}°% North. Han I 
100,000 8 Ne rth- Weste: “1 
18 ' 60,000 4 Oriental Bn 
3 | 40,000 11 Provincia 
24 | =4,00011 Do New 
5 } 25,00012 Queen 
9 | 40,00014 % Stan dard 
15 | So 
8 | 60,00017 ¥ Union 
| 90,00015 Union of 
50 20,000... Do N 
9 | 
10 | 
| 
I; | Autho- Let Ys 
2 | rised |Dvdnd 
““ | Issue. Pr.Shr. 
ef ees 
6 | £ sd 
n | 60,000 1 13 0 Alliance Brit, & For. 100 
i 10,000 1 O¢ Do Marine 
- 24.000 0 18 ( Atlas Fire & 
L 9 3,000 *1 10 O Are 


20,000 0 4 #Churcl 
100,000, ... |City 


> 60,000 1 
4,000 *4 0 O County 
6,160 2 0 O\Crown ........ 
SE on 0 ee 
50,000 *0 5 O0/Eagle 
50,000 Employ 


20,000 6 0 Eng 


0 

10,000 0 17 Equi ty adlaw 
0 + 
0 


24 - 
i | 50,000 
19 10,000 8 Oj\Gener 
50,000 wee (GI be 
= 5,000 : Greshar 
| 20,000) 3 "0 0\Guardi: 
20,000 a Hom € eC 
12,000 7 O OImperi: 
7,500 *1 0 O\ Imperial 
7,000 .. |Indemn 
50,000; 0 15 0 Law Fir 
| 10,000*4 5 OLawI 
100,000 0 8¢ -pome one re 
20,000; 0 13 0) Legal ar 
| 100,000 .. |Lion Fir re, 


12 134 | 92,000 .. jLion Life, Limi 
a 0 OLpl., Ln. &Glbe. 


iw } 87,504) 1 

| 4962651 00; Do(il 

5 | 35,862, 3 0 0) Lond 
. | 40,000, 0 5 0)Lon. &La 
5} { 10,0000 14 Lon. & Lar 
11 { 20,0000 6¢ Londn. ¢ 
£ 50,000 0 60 Lon. & Pr 
24 50,000 ... |Londn. & St 


10} 11} 40,000! 1 15 0) Marine 
50,000 ... | Maritime 


59 50,000 ... |Merchants’ 

| 80,000 1 0 O\N. Brt & Mercantil 
29 | 30,000 2 10 0| Northern 

{ _ 40,000| 0 10 0, Ocean Ma 
7 | 159,1251'*4 0 0) Pelican 
28} } 6,722.10 10 0 Phenix 
12, 2,500 *1 5 0{ Provide 
44° | 200,000 0 3 6.Queen .. 
89 j 100,000 ees Rail wa) 
11 | 200,000'0 8 6 Rock Life 

} 


4.80027 0 0 Sun Fire 
74 =| 4,000,*2 14 0| Do Life 


| 100,000 0 12 0; Thames & Mersy. M. 


\ 1,500 24 0 0 Union 


- “Ino 











| 
Autho- | _. | 
rised | =| 
i 3 
20 | Issue. | & | 
' 
80 200,0001 100 | Do Preferred 


20 200,000/, 100 Bedford & Northampton D Det | 


11} 12 | 10,257,026/ 100 |Caledonian, 
2,508,0271 100 Do Defer 


25 | 276,667 100| Dodo No. 2......... 
14,991, 20 Cornwall ............ 
7} | 13,782' 10 | Do A {A receive 





Share. 


Paid. 


Do Ne w Sh ares 


INSURANCE COMPANIES, 


Share. 
} Paid. 








560,000 1 2 © Brt. «Fr. Ma ri 


5,060 *0 10 0 Clerical, Me 
0 0} Commercial 


ss 


ish 


Fi re Ins s, Ane ia. 


689,220/ 20 0 Oj/Royal Exc hange . 
100,000 1 5 0) Royal Insurance 
10,000 *2 10 0 Standard Lift 
50,000 ... jStandard Fire, 


i / 40.6400 4 a nion Mar., aV., L 
{ 5,000 2 11 0 Universal Lif 
| 50,000. 0 10 at niversal Mar., 
133 144} ~— «f 
4 43) 


. Periodic al cash | bonus in ‘adi titi on. 


RAILWAYS. 


{ 
124 i3$ | OrpiNary SHARES AND » Soc KS. 
0 1l } 
56 58 | 
; 
} 





red Or: . No. 1 


13,782, 10| Do By until 6% i 
375 5,000! 100 ‘Cornwall Mi neni . , 
1 400,000! 100 East London (Consoli dated). 
































er eS MOR PN a+ sph Ween can 


eer 





FI ane Bae wien? 
OP Tighe ii. wet me Peay ~ o 


ew qey: > 






RAILWAYS. 
OrpIsany SHARES AND Srocks.—Con. 
Autho- Closing 
rised ~ Name. Prices. 
Issue. ‘2 
sand aan, a ee Oa 
2,642,000! 100 Furness, Con, Ord, Stock . ... no | 
4.927 @20' 100 Glasgow & S.-West. Ord. Con. = 604 
10,500,004! 100 Great Eastern, Ordinary WS 
1,076,923! Do New Ordinary Stock ... os = 
"$1,555! 100 Do Deferred Ordinary ...... 4 
037,073! 100 Great North of Scotland revere we 7k 
7,477,272! 100 Gt. Northern Con. Originat aaa 
1,150,275 100 Do A { A receives no div. , 113 cas 
11592751 100 | Do By until 6% ispaid BJ 153 18 
$,012,350/ 100 Great Northern (Ireland) ...) «+ + 
4,980,540 100 Gt. Sth, & West. (Ireland) Org. |< 
19'423.791! 100 Great Western, Con. Ord. re a: 
570, 2702 100 Highland, Ord. Con. Capital. 96 


14,192, 


Jin 


{ 
SSSSEN 100 


4 


2 


4 
2 


3,2 
1,796,4807 100 
1 


-— ‘ 
7243771 , 





———_ 


SN 


1126 








2 10 Hull, Barnsley, W.Rdg.Junc.| 53 6} 
Os 4 Do, do Shares .......0cesce00s 3 4 
001 100 Lancashire & Yorkshire, Con. |1105111} 
119,0407 100 Llynvi & Ogmore (Llynvi Ord)... 
153,020/ 100 | Do (Ogmore Ordinary)...... one se 
262.0401, 100 Lond. Bright. & S. Coast, Ord. 122 124 
796, Do Pt { Df recivs. no div. ) 134 36 
796.4801 100 | Do Df7 until 6% is pd. Pf f 1154216} 
$93,395 100 | Do Cert. of Contin. Rights) ... 


O34 


11,121,551! 100 Lond. Chat. & Dover, Arb.Stk.) 248 249 


100 London & N.-Western, Con...|1724173 
Do New (May 6, 1880) ...... 67 69 


10,260,6947 100 London & Sth.-Western, Con, 129 130 


747,000/ 100 London, Til. & Southend,Con,/148 51 
100 Man., Shef.,& Lincoln, Ord....; 87 38 

Do Pf ( Df recivs, nodiv. ) 126 128 
100 | Do Di { until6% is pd. Pf 5 a9} £0 

,481,830/ 100 Metropolitan, Consolidated...117 173 
§2,6201 100 Do Pf 4 Df recivs. nodiv. ) 140 142 
82,6201 100 | Do Df ( until 6% is pd. Pfs |... ... 
750,0001 100 | Do. New Ordinary, 1881 ...| 107 109 


250,000 100 Metropolitan District, Ord..../ 614 613 


30,000 10 Metropolitan & St John’s Wd. 


23,366,388/ 100 Midland, Consol. Ordinary ....132} 33 
,625,8691 100 North British, Ordinary ...... 10342034 
422. 485/ 100 
22,279,9771 100 North-Eastern, ‘‘Consols” .../168§ 68 


Do Edinburgh & Glas. Ord.| 39} 40} 





1,975,000 100 North London, Consolidated |168 72 
8,230,140/ 100 Nth. Staffordshire, Con. Ord.| 86 £6} 

276.0008, 100 |RAyMney ......0ssccrcccceccsseecees |173 178 
1,552,5642 100 Shropshire Union ............... | 874 884 
1,054,6801 100 ‘Somerset and Dorset............ | 8 10 
3,643,4901 100 South-Eastern, Ordinary ...... 124 27 
2,632,320 100 Do Pf { Df recivs.no div. ) 141 143 
2,632,3201 100 | Do Df ( until 6% is pd. Pf f /114$ 15 

632,770 50; Do 1882 Issue ...............0. 108 12 


1,110,0007 100 Taff Vale, “Stock” . 


100 Victoria Statn. & Pimlico! Gt. Westn. &c. 
| Do 


avteosses [G0 ane 
155,0001 20 West Lancashire.................. | 5 #& 
250,000 100 Whitby, Rdcr, & Middlsbr. U.! 20 25 


Lines LEASED AT FIxED RENTALS. 


i ¥ Leasing Closing 
z Name. Companies. | Prices. 
& 

100 Birkenhead ................. L.&N.W.&G W | L08 110 
100 | Do 4} % Pref. ............ BD: setcasoncues A AED 
100 Colchester, Stour Valley! Great Eastern | 79 81 
100 East Lincolnshire, guar | 

A, cabeassstarcnsaeesere Gt. Northern.. /157 159 
(Gt. Westn. Bristol & 
100 - Exeter, & Sth. Devon +, AssociatedCo.s/115 117 
AE escicsienetas ) 

100 Hammersmith and City! 

SUF es: hoecgicvaccumceese oe | G.West.&Met.| ... ... 

100 London and Blackwall ...! Great Eastern {116 118 
O00 FBO Bo seeesecss re 116 118 
100 Londen and Greenwich..' Sth.-Eastern...| 70 72 
100 | Do do, Preference ...... Es UO cosadindestile 131 33 
100 Mid Kent (Cray Line) ...| Lon. Chat.&D.| ... ... 
50 Northern and East. 5 “| Great Eastern.| 62 64 
ed |} es pee ioe. sete 
100 North and South- West, | 

ee. | LENW M&NL.| ... ... 
100 North British Consoli-! 

dated Lien ............ | secon tment 103 105 
100 | Do Bothwell Lien ......) .........cccccoscoss, 06 abe 


Railway and Canal...| Gt. Northern.. |107 109 


25 'Preston and Wyre ......... | L.&N.W.&L.Y| 50 62 
100 Royston, Hitch. & Shep. | Gt, Northern.. 153 56 
100 Shrewsbury & Hereford 


6 % Rent Chrg. Stk.) L.&N.W&G.W 154 157 




















BO! DOG J nnvnnrsrecsrscorrevnnt OD corscersenes . 
DEBENTURE Stocks. 

Autho- | Closin, 
rised 3 Name. - 
Issue. 2 Prices. 

fon 
i On Lee 

130,0867 100 Bedford & Nrthamptn. 4%... ... 
4,088,930 100 Caledonian aide 4 ¥ eo 111 
458,0007 100 Cornwall, Guaranteed... 43% 120 122 
200,000/ 100 Cornwall Minerals........ 5 Al 200 _ 0 
465,5907 100 East London ...... . 6 4152 157 
88,41 100 | Do... . 5 % 196 198 
400,000 100 | Do 1874." w 6 % 104 109 
400,000%, 100 | Do 1875. . 6% 98 98 
200,000/, 100 | Do ....., + 84%) 95 98 
1,443,9981 100 Furness 7 77077°""""" 4 % 100 111 
2.020, 2021 100 Glasgow & S.-Western... 4 9109 110 
"920,912 100 Great Eastern............” 47110 11 
1,810,000 100 DOA wn... ssssesereereeese BY 18335 

ene, rra 4 Do B 1867 Redeemable 5 ¥ 193 1 

. ° . 5 : 
@St,T14l too | 19 Haak Asin 442117 119 
rors Joo Gest Newihot Scotian $ 2108 dee 
B.G.36U1 100 Great Weeterr 7 4 gu 
EE ee 44%.117 19 





tases eattiniameamagetia aieatpennimananstiies os 


Autho- 
rised 
Issue. 





E ECONOMIST. 


4,016,052) 100 
2,753,3821| 100 
390,033/) 100 
6,703,0601, 100 
176,0751) 100 
601,6001 100 
131, 2601) 100 


1,306, 2391 
4,302,522/ 
§,486,5331 
969, 6741 
200, 0001 


| 22,340,5182 


1,000, 0007 
5,146,4901 
270,0001 
300,0001 


; 100 
| 100 
| 100 
; 100 
| 100 
| 100 

100 
: 100 
, 100 


6,169,831) 100 
2,043,3111| 100 


358, 2631 
1,211,625 
315,0001 


| 15,606,0410 


8,623,391 
400,6791 
782,9551 
508,5202 

12,079,875 

1,138,1192 
964,3661 

1,831, 6914 
465,5501 

4,342,4401 


‘ 
i 


1,571,5750 
3,667,164 
400,0002) 
779, 1251) 
935,4501 
478,031 
650,0002 
4,996, 5961 
1,298, 2621 
1,263, 7001 
575, 0001 
291,0901 
1,329,000/ 
7,610,8782 
15,002, 8632 
1,404,9291 
794,0401 


288,3751) 


1,955,8602 


155,5561) 


15,100,406 
797,981 
872,000 

1,066, 0831 
366, 6987 
490,000/ 

1,797,4287 
250,000 


| 

800,0007 
350,000/ 
$,205,4311 
5,994,577 
2,444, 1297 
2,500,4137, 
450,000) 
1,050,000/ 
8,152,7471, 
58,500) 
40,000) 
984,3001) 


, 100 | 


100 
100 
100 
100 


100 | 
100 | 


100 
100 
100 
100 
100 
100 


100 | 


GUARANTEED SHARES AND STOCKS, 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 | 


100 


100 | 


100 
100 
100 
100 
100 
100 


100 | 
100 | 


100 


100 | 


100 


100 | 


100 
100 
100 
100 
100 


100 | 


100 
100 
20 
20 
100 


| Paid. 


! 400 | 


RAILWAYS. 
DEBENTURE Stocks.—Con. 
Same. Closing 
Prices. 
Great Western ............ 4} % 121 123 
PD sessrncnse suuciiveubauiees 5 Z'135 137 
ce re 4} % 109 11! 
Lancashire & Yorkshire 4 % 111 13 
Llynvi and Ogmore...... 4X) 


London and Blackwall 4} % 113 115 
London and Greenwich 4 %|106 108 
|London, Brighton, &... 4 %|109 111 


Do Perpetual............ if %\121 123 
London, Chat.,&c., Arb, 44 Z/118 £20 
EMO. Tia tincssraiotestipeeigen 44 Z%117 119 
DO vaxsciiticnmminna’ 4 % 106 108 


|London and N.-Western 4 %|113 15 
London and §8.-West. A 4 A) 112 14 

BPO MO OF oc snicvcrasnesacce 4 411g 34 
London, Tilbury, &. ... 4} %/113 15 














Manch., Sheffield,& Lin. 5%)... ... 
BOON sickssnsvasdessacsens 44 %'120 122 
Metropolitan ............... 4 % 109 111 
RS ei 44 %1120 122 
Metropolitan District ... 6 %/155 158 
SP sacaitiawankosGhcumientnd 4 4|105 107 
PENG sc suicssinvancevecsin 4 %iu138 14 
North British............... 4 %'108}:094 
DOF ONG De, cies Be  Rhsew acs 
MP ccupsiteibemimioaiescres 44 41117 119 
Marte 4} %/110 112 
‘North-Eastern ............ 4 i112 14 
ii scscttaninintinccnvnins EE oe 
North London. ............ 4} %\121 123 
North Staffordshire .... 44 7/113 115 


‘South-Eastern Perpetual 4 % 109 211 
DO, dO ........0eccseerereee 5 %'185 187 


\Caledonian 4 % Guar. Annuit.,103 £05 
| Do4 % Consolidated. Guar.|107 109 
becuase Pe eS 115 117 
|Furness Consol. Guar. 4 % ...|105 107 
(Glasgow & Sth.-Wst. Guar. 4 4/105 107 
\Gt. Eastern 4 % Rt. Charge|105 107 
| Do 5 % Metropolitan Stck/129 31 
| Do Consolidated 4 % ...... 106 108 
Great Northern, Perp. 5 %...|182 134 
| Do 4} % Con. Non.-Con. Pf.|118 120 
|_ Do Leeds, Brad.,& Hal. 6%)... ... 
iGt. N. of Sctld. 1st Prf. 1859)... ... 
Gt. Sthn. & Wstn. (Irld.) 4 % 103 106 
Great Western, Rent Charge|132}134} 
Do Consolidated Guar. 5 %'132 134 
Lancashire & Yorkshire, 4 %/107 109 
SOW A iecepasetactcacver euler /154 157 
Do 6 % (East Lancashire)../154 157 
Lon. B. & 8. C. Con. Guar.5 %'131 133 
Lon. C. & D. SheernessRt.-Ch.|114 116 
Lon. & N.-W. 4 % Guaranteed 109 111 
Lond. & 8S. W. Cons. Guar. 4 %/107 109 
Manchester, Sheff.,& Lin. 6 % 1°74 158 
Do 1st Preference 44 % ...'116 118 
SUI © sccunesdatascenmigdaal ae 
| Do Irredeem. 5 % Rnt. Ch. 127 129 
Do 44% Rent Charge .../109 111 
|\Metropolitan District, Ealing 
Exten. Rent Charge 44 % 111 113 
Do Fulham Exten. do 4} %112 114 
Do Midland 4% Rnt. Chr. 104 206 
Midland, 4 % Con. Per. Rt. Ch. 110 112 
Do 4 % Guaranteed Pref... 109 111 
North British, Con. 4 % No. 1105 107 
North-Eastern, Consol. 4 %... 108 110 
Do Stockton & Darl. A, 5 % 131 133 
Do, do B and C, 6 % eoveee/ 154 157 
|. Do West Hartlepool ......... /107 109 
North Staffordshire 5 %...... 26 
South-Eastern (Read. Anns.) 27 
Do Consolid..ted Guar. 44 #118 220 


165,0001' 100 ‘Taff Vale, NO. 1 ......sseeeeee-0 (285 200 


| 


PREFERENCE SHARES AND STOCKS, WITH DIVIDENDS 
CONTINGENT ON THE Prorits oF Eacu 


SEPARATE YEAR. 


,579,9351 100 ;Caledonian, 4 % Pref. No. 1.../104 106 


38 
2,946,3421 100 | DoNo.2 . 
1 


seseseeeeeeee| LO4 106 


639,3401 10 | Do5 ¥, 1878........... ercdeeeess 127 129 
375,000 100 |Cornwall Minerals 6 ¥ ......... 28 33 
400,000 100 |East London, 5 % 1st Pref.....| 35 40 
900,0007 100 pe IBTT ses scsngoeensrosnre 2 — 

100 |Furness, Con. Pref. 4 % ...... 
seeeyees { 100 | Doi Z% pro Ne esegbouen 102 104 
350,000. 75 | Do4 % Preference Stock .../102 104 
68,835 7} Glasgow & Sth.-Western 5 %| 124 13 

1,892,1502 100 | Do 4 % Preference Stock ...|103 105 

5,041,7082 100 |Great Eastern, Con. 4 % Prf.|102 104 

1,000,0001 100 | Dod Wy Aete iteisswincdatincs 106 108 

1,150,0001 100 | Do Northern Extension 5 %|106 208 
575,0001 100 | Do 4 %, 1881 ......sscesseeseeees 99 101 
482,0501 100 |Great N. of Scotland 44 % A.| 95 97 
$29,132 100 | DoB .......... hctiieeloiiilientianee oe ton 

5,655,0001 100 |Great Northern, 44 % Pref..../118 120 

2,497,6801, 100 | Do 44%, 1876 c.cccscesseseseeee(117 119 

1,000,0002 100 | Do 44%, 1877 w.ceccce eeseesee(117 119 

1,400,000! 100 | Do 4% Con. March 1, 1883|104 106 
830,0002 100 | Do 4 2’81, Con. 1 Sept. ’86/109 111 

1,200,0001 100 | Do4 Ar BBB... ebcuésiinenens 104 106 

11,461,465 100 |Great Western, Consolidated 
Preference 5 %.......ccc0cees 131 % 
8,390,1872 100 |Lancashire and Yorkshire 
Cems 6 F OG in. wdinact 105 107 

1,200,0002 100 | Do 4 % . Stock, 1879.../108 110 

1,348,0001 100 | Do4 % Pref. Stock, 1880...|105 107 

6,190,3151 100 London, “+ & om 196 197 

Coast, week: 6 ZX uk 

1,795,0002 100 | Do 2nd Con. 5 TE stiketihineceuses 124 126 

5,596,5897 100 | London, Chatham, & Dover 


%3,080,6202 100 [London & Nth.-Western, 4 7/108 110 
8,750,000) 100 ‘London & Sth.-Western, 4 %1105 107 





11,062,685/| 100 Midland 5 


¥ e 
TiS eseoapens 101} 1} 






[September 22, 1883. 


RAILWAYsg, 

a PREFERENC Snares ap STOCKS, — Con, 
Autho- . 
— 3 Name, Closing | 

. é Prices, | 


ae 
82,4002, 100 Landon, Tilbury, & Southend 
% Preference, 187 
100,002; 100 |Lynn and Faxenhess eee" 
1,100,000/ 100 |Manchester, Sheffield,” ani“ 
Lincoln, 45 ; 


1,000,0007) 100 | Do 5 ¥. 1x79. Pret Stock 108 105 
1,080,000, 100 | Do 5 7 19rq° 194 12 
1,500,001; 100 | Do convertible, isi” 34 2 
1,000,000) 100 | Do convertible, 1985 "jai 28 

138,000; _ 8 | Do convertible, 1ss9 sesssceccll dQ "9 


2,502,038/! 100 |Metropolitan 4 %'stoc 105 

1,500,000/| 100 [Metropolitan District § 2; 18 

250,000/) 10 [Metropolitan and St John’ 
W 5 % Preference ._ we 

Con. Per. Pref, 133 13) 


re = | = Ae Cy 117 119 

176) 17 | DosZ*7éopt.to con.slag 

205,000] 10} Do 4%, 1:78, do Issn” 12} *9 
225,000) 10 | Dod /1880,Shs,con. A's} 19) wat 


f 12) 19 
»No. 2.103 °105° 
Do Monkland Fref.Ord. Stk... - 
DoE. & G. Preference ..... 112 ld 





8,850,198! 100 |North British Con., 4 
563,3791| 100 
2,422° 4851) 100 


387,3701| 100 | Do 1865 Preference ....._ 118 129 
418,890/| 100 | Do Con. 5 7 Pret., 1874" 123 195 
2,290,889/| 100 | Do 4} 1875 10 113 
709,111 100 | Do 4} % Con, Pref., 1833." 114 Ne 
610,000/| 100 |_ Do 5 {Convt. Pf. Stk., 1879 119 191 


535,000/) 100 |N. Eastrn,Stock. & Darl C.D 138 140 


2,000,0002] 100 | Dod 7%, Redeem,,1 Jan., 1884 99 10] 
1,181,250/| 100 | Do Blyth and Tyne, 4 ...105 107 
8,692,000// 100 | Do New Pref, 76, 44% till 


31 Dec.,’82, 4 % in perp. 105 107 
700,000/| 106 North London 44% uaa 5 ) 125 17 


250,000// 100 | Do447%,1875 115 117 
971,0002} 100 North Staffordshire 5 % ...... 195 127 
360,000/| 100 RN MOT es iscisvccsicoces 113 115 
800,0007) 100 | Do 44%, 1876... 113 115 
213,000/) 100 [Rhymney 6 7, 1864... 147 152 
100,000/; 100 Somerset & Dorset 5 °/ 1st Pi. 20 5 
261,360/) 100 | Do 5 % 2nd Preference... 10 15 
360,0007) 100 | Do Bath Ext. 5 %Cons. Stk. 93 95 


2,157,7301) 100 |S.-Eastern, Con. 44 % Pref.... 116 118 
2,640,820// 100 | Do 5 % Preference ..... 
300,0002! 100 'Taff Vale, 6 ¢ Preference...... 15 





—————————— ——_—______., 
———————————— 





Inpran Rattways, 


100,000, __ 5 {Bengal Central, Lim., Shares 6} 7 
7,550,300/) 100 [Bombay, Baroda, & Central 
India Guaranteed 5 %....142 144 
2,255,520// 100 |Eastern Bengal Guar. 5% ...|154 156 
411,3087) 100 | Do 4 % Debenture Stock../105 107 
82340/14/3) ... |East Indian, Ann.A, 1953......| 25 25) 
624,900g/) ... | Do Annuity B ....0.0.0000..... | 23} 24} 
6,550,0007) ... Do Def. Ann. Cap. Gua. 4 4,132 134 
1,500,000/) 100 | Do Irred. 44 % Deb. Stk...! ... ... 





20,000,0007} 100 |G. Indian Peninsula Gua, 5/140 142 


2,701,450/) 100 | Do 4 % Debenture Stock..'105 107 


8,767,850) 100 |Madras Guaranteed 5 % ...... 124 126 
1,000,000/} 100 | Do, do 43% woo... 118 120 
500,000:} 100 INF. Scisctiannstsisivonenns 112 14 


4,000,000/| 100 |Oude & Rohilkund, Lim., ¢. 57, 125 127 
884,7001) 100 Do 4 % Debenture Stock ... 105 107 


11,418,900/) 100 |Scinde, Punjaub,&Delhi,g.5;/ 124 126 


14,214 5{| Do, dod Z Shares ............| , 


ian G 125 127 
88000002 § | 100 |South Indian Guaranteed 5 % 7 


(| 100 | Do, dO $3 % wecscseceseseestesns) ane ae 
425,000/) 100 | Do, do 44 © Debenture Stk. 116 118 
75,000} 20 |Southern Mahratta (guar). L., 19} 20 
500,000/) 100 |Nizam’s State—6 % Guar.......121 124 
30,000! 11 /West of India Portuguese 5 % 13} 14 


Britiso Possessions. 
11,278, 100 Atlantic & St Lawrne. 5h. 6% 
20,000; 5 |Barbadoes 6 % Pref. Shares ... ». F 
52,513) 10 |Buffalo and Lake Huron sess u ly 
297,601) 100 | Do ist Mt. 5} % Perp. Bds'79 118 120 
660,000/| 100 | Do 54 % Bonds, 2nd Mort... 119 121 


99 101 


850,000/| 100 Grnd. Trunk June. R. 5 % Bds 


10,986,786/| 100 G. Trunk of Canada Con. Stk.) 17} +7 







500,000! 26 | Do New Stock Prov. Certif. .. « 
00,0001 100 | Do Equip., M. Bds, 1st ch.6% 
500,0001) 100 | Do 2nd dO..........1-ssseeer el 
8,218,1491| 100 | Do 1st Preference Stock HOST sah | 
2,327,794 — oo ~ = eee eencereneeeseseeerer® 43} 2 
055: 0 dace anni 
s'40" 100 | Do 5 % Per. Deben. Stock 1s i 
299,7511| 20} G. Western of Canad _ Shares, 18% 1 


rable 11 
1,000,000/| 100 | Do 6 % Bonds, payable 90 109 a 


.... Hamilton& N.-Wst. Ist Mt.6 %, 104 1 


90,000/| 100 Island Pond Strl. Mort. Deb.) =~ | 


‘Melbourne. &Hob. Bay United, 


ae 100 | ae . 
| 5 % Bonds, payable 1896 «i 
‘Mid. of Can. Ster. Ist Mor ee 
10/8001 100 De 5% Cons Mort. Scrip; 9 
05 


, Wewindld. Ist Mt. Ld. Gt. Sep»: 
850° 0004| 100 North.of Ganada, 5% IstMort. 108 18 


850,0001) 1 
, | DO 6 % Wd dO ....--+se00r000" "ag gg 
150°0001 100 Po 8y Preference Stock... & = | 
60,000/| 100 | Do 3rd Pref. Bonds Aw & . 
100,000/| 100 | Do Bes Sa 
‘ | Do Ist North. Ext. Pri. 67104 1% | 
Lae ane ee | De Nth, Ext. 6 % Imp. at, 108 10 
555,0001| 100 St John and Man ; 
n fo) 
pe at 5 = Meeriin Ist, Mee ber: ro | 
ain Li ent.47, 4 
— re (Tas. Sein. int. Cer.of 5 ZPLDD 
10, 100 Toronto, Grey, & Bruce, | 68 a 


: Bds. 
|_ofCan.6 % Ster BIS ay 
100 Wellingtn. rer ist Mo, |98 © 


nS na eames cD a a 


























on 





ae 



















| 1,300,000! 





| 
| 
| 








nl 
RAILWAYS. 
Forgan RAILWAYS. 
a En eT Sal 
S Closing 
Auth = Name. 
rised | Prices. 
Issue. _ ————_——————_— 
ry Yr : on 21} 
5, 9 |Alagoas, Limited, guar. 7 % mt 21 
goes 10 Antwerp and Rotterdam....... 23° 25 
ora 0 Arica and TRON... ocaecescesecess 9 11 
30 000 0 |Bahia&S Francisco,L.guar.7% 21} 22} 
500 “5 \Belgian Eastern Junction as & 
a 10 (Bolivar, Limited...........+++.++. see ae 
py 99 |Brazln. Imp. Cntl. Bahia, g.7 203 213 
| 4 o¢9.000/, 100 |Buenos AyresG. Southern, L. 179 281 
1,0 10,000 6} Do Bahia, Blnca,& Tndl. Ext 16} 163 
: goo 100 Do 5 % Debenture Stock ...108 9 
| art 000, 10 |Buenos Ayres &Ensenda Port, 


Lim., 7 % Pref. Shares ...| 12} 123 
100 Central Arge ntine, L. g. 7% i142 {44 
550,7000, 100 Do 6 ¥ Debenture Stock ...'126 28 
100,000, 10 Centl. Urugy. of M. Video, L. 9} 10} 
500,000 100 | Do. Permnt. 6 % Deb. a 117_ 219 
: 90 |Conde d’Eu, Lim, guar. 7 %...' 21} 22 


21,250) 15 | Do OE hesidchckt ceyim 
8.400, 100 |COPIAPO ......ceseerererereenrenarsees 1€3 66 
15,00, 20 Donna Theresa Christina, 

: Limited, 7 % Preference, 20$ 21} | 
(| 16 Dunaburg and Witepsk, Lim.| 16 164 

130,00; | 16 Do Registered .........s00000 15$ 16} 
122,000, 20 Dutch Rhenish .........+0 23 24 
“9000, 8 | Do NOW......ceseesseeereeeeerees | Sh Oh 

aC ie eee 4 
32.000, 20 |East Argentine, oe v7 ee 4; 19 194 
1,400; 20 


15,000 20 |Gt. West. of Brazil, L. g. 7 24 5 
\\ 99 500/ 100 | Do 6 Debenture Stock ...118 120 
|| “39500 20 Imp. Brazilian Nataland Nova! 

I] | Cruz, Lim., guar. 7 Z 21} 22} 


Do Nos. 46,601 to 48,000 ...; 19 194 | 





112,500, 20 Lemberg-Czern. -Jassy, Lim., 





| guar.5 % Istand 2nd Issue 14 143 
I} 0,000 20 |Lima, Limited..............cseeee- 5 54 
2,254,) 791 100 ‘Mexican, Limited .............. §4 &6 
9, 554, "1001, 100 | Do 1st Preference 8 Z ...... 124 °27 
L011, 9601 100 | Do 2nd CF vinctiiccecutcun a 90 
2,000,000! 100 | Doé / Perpetual Deb. Stk.|1‘8 120 
29.500, 20 |Minas & Rio, Lim., guar. 7 | Oo 22} 
26,595, 20 Namurand Liege ) By the 
gua. 14f p.an. > Belgian - | 114 12} 
10,000! 20/| Do. g. 6% pref. ) Gov rmt. (| 25 27 
4,500} 10 Northern of B. Ayres, L.,Ord.| 4 5 
13,617; 10 | Do Guaranteed 7 % ...( 10 10 
6,883} 10 | Do Deferred..:........cccccocee. } 63 7 
179,6621, 100 | Do6 7% Debenture Stock ...;102 104 
11,250) 10 |Norwegian Trunk Pref. ...... 


47,500, 20 |Ottoman (Smyrna to Aidin)} “7 "s} 
20,0007 100 |Porto Alegre and N. Hamburg} 


Brazilian, Lim., Deb. Stk. | 83 85 


75,000, 20 |Provl. Orel-Vitebsk, guar. 5 %| 16 163 
1,2 0,000! 100 |Recife &San Fran. Lim.,g. 7%\101 203 
81,600) 20 |Riga and Dunaburg ......... of | a 14} 
40,000; 10 |Royal Sardinian ...............66 | 7 8 
60,000 10 | Do Preference ..........0..000- si 9} 
92,000 5 |Royal Swedish................0.0.. | 4 
Ae 28 TUES Gaurentserkinncesstotele | 23 3 
81,000; 20 iSambre and Meuse............... 94 10} 
20,000 10 | Do 54 ¥ Preference ......... : a 
100,000} 20 San Paulo (Braz.) Lim. g. 7%! 38 39 


750,000]; 100 Do. £ 
20,708; 20 Smyrna and Cassaba, Lim.. 
7,500, 20| Do7 ¥ Preference 


5} % Debenture Stock 121 123 
.| 14 16 




















750,000; 20 \South Austrian ...............6.. 
16,480/ 10 |Swedish Central, Limited sie 
AEGON SP TV RINRE os avast seostatuctavssxdonsen 
26,757, 8}/West Flanders............... 
14,000 10/ Do 5} % Preference 
FOREIGN RAILWAY OBLIGATIONS, 
i \Wiensillipeaithceciaactknitvedniiag Sgktacaetnes 
g 
8 Name. | Closing 
| Prices. 
Sei ta it aan ne a 
20 Antwerp and Rotterdam................... S Al coc - vce 
20 |Beira Alta (P rtugse) Nos. 1t0121,1173 %| 4 6 
|Bergelagernas................ccsccessesesceeses 5 %| 62 64 


| 


30 |Bolivar Debentures 6 %) 


100 |Brazilian Imperial Cen. Bahia, Lim.6 7103 “4 


| 20| Do Nos, BBE 00 4,280... ccvcccscocceeee 6 7 103 4 
100 0 (Campos and Carangola, guar. 5} % ...54°5//101 208 
. (Charkof-Azof, guar. by Russia ......... zs %| 85 87 
\Charkow- -Krementschug, ee | & 87 


| 100 | \Donna Thereza Chrst 5 % 
| $43 /Dutch Indian, 1869 ee ie 


447 ... 
|| 100 [East Argentine ist Mrt. Deb., 1884 ...7 7/101 108 




















| 20 Eastern of France........ %| 14 
: os Leann ee crvrenerenseenen 3 4 . rs 
tinea itasinnin sti sniianieaeealaianinel 5 %| 26 25 
100 ‘Havana Rail. Ist Mort. 7% Bonds ...7 %/106 109 
avana and Martanzag .............. 7 Z| ow 
10 | , Do 1865 son oisnssahaiadiisieblidaen adic Ts 
mp. mailto Natl & Nova Cruz Scrip5}7 101 103 
100 Naigue an d La Noria Railway me 
we Mort. Deb. Serip o...ccccccccssesesee, K| vee ove 
> Lemme ctior -Azow .. OF cients 
rg-Czernowitz-J 4th Ser...5 7) 235 24 
it 00 (natanzas and len, ebtleaiiedaves bron toe! 
00 | Do Serpe +. emanate cvvoveeB ZLOB 4 
; j ’ seeeee ae % coe 8 =— 008 
i — Jaroslaw, guar. by Russia __.5 4 98 100 
100 Neneo- Onur Redeemable 1889 ...6 % 100 104 
uN sta arshamn, Certs, of Depst.5 z 27 82 
Sorter of Frasca 9) ap A 
he ri sdiaSieeiiiad 887 15 17 
pain, Pri Y 
1 to este a” M. Video, Tiss. | a 148 
tT. by reanes 'Governt 79 
= op | ttoman (Smyrna to Aidin in) .. as mb % $6 Hs 
100 Do Non-Assenting.. 6 %| 86 88 
5 Do Oba eM tN sosnnscccccseeserses 5%} 85 87 
anchi, &., Exten. 5% Debs.5 %| 85 87 
= a yous, & M. (Fusion Ancienne)3 | 14 1 
= Prov, husion Nouvelle) ......... 3 %/14 1 
rel Vitebsk, guar. by Russia5 9] 87 §9 





THE ECONOMIST 


RAILWAYS. 


Forgicx RaILway OBLIGATIONS. —Con, 

































en enn Rete einneeeemieneeneninieinnnanemeisneemenatinamesi 








COMMERCIAL, INDUSTRIAL, &e. 


a 
1 Aerated Bread. | tod 
« Anglo-American [| Electr 
10 ‘Do fully paid 
10 Artizans’, Lab., and Gen Dwell, | 
10 Do Pretere: 


Assam Rail. & Trade., Lin 
1 Do Deferr: ds ; 
3 Australasn E] 
1 Aylesbury Da ‘ 


10 Barnagore Jute Factory Lin ted 
10 Brighton Aquariu ae 
British Insulite. | ted, A Shares 
4 Brown, Davis, and Co., Limited 
2} Brush Elee.Lyht « Pwr. Co. of Seot. | 
100 Cantareira Wtr. Supply. &..L. ¢ ie ; 


=U Cent. Sugar Fact 
64 City Offices, Limited 

100 Do 44° Pref Mortvage Bonds 

20 City of London Br ry, L., 6% Pref 
4 Colonial, Limited, Ordinary 

100 Crystal Palace, A . 

100 Do B Redeem 

100 Do 6% Debenture stock 
7 Devas, Routledg: i 
10 Eley Brothers, Li:nited 


es of Brazil, | 


alll 


10, DoNew . 

2} English & Australian Copper, Lim 
5 Explosives Company, Limited 
14 Fore Street Ware} <¢, Limited 
10} Foster, Porter, and ¢ Limited 


24 Great West =: 


? 


Light & Pwr.,I 
24 Hammond Elec. t& Pwr. Spiy, I 
¥ henry & Edead tL vy & Ci Lim 
1 Hors Shce Manufacturing : 
100 Improved Industrial Dwellings, L 
7 Do B Shares . > 
10 Improved Wood Pavement, Lim 
2 Indian & Oriental Elec. Strge & Wks. I 
10 India Rubber, Gutta Percha, and 
Telegraphic Works, Limited 
10 Do6*% Debentures . 
10 John Moir and Son ....... 
20 Liebig’s Extract of Meat, Limited 
10 Linoleum Manufacturing, Limited 
17 Lion Brewery, Limited .... 
6 Do New s esce . 
20 ~Do Perpetual 6 | Preference 
16/ London Fish Mrkt.& Nat. Fishery. L. 
25 London & Glasgow Eng. &Iror Ship, L 
1 Max Greger and Co., Limited, A 
1 Maxim-Weston Electric, Limited 
25 Metropolitan Ass ution for Im 
sroving Dwellin.s Indus. Classes 
10 Midland Rail. Carriage & Wagon, L. 
10 Milner’s Safe, Limited ‘ 
1 National African, Limited a 
§ National Safe Deposit, Limited . 
Native Guano, Limited . 
1 Doli paid .. 
4 New Westminster Brewery, Limited 
4 Do6% Prefere: 
8 Norton Brothers and Co., Limited 
6 Pawson and Co., I ted 
7 Phospho-Guano, Limited 
4} Powder River Cattic, Limited 
10 Do Preferred .. 
20 Price’s Patent Candle Company, Lim 
5 Public Works of Exvpt 
100 Recife Drainage, Limited, 5 ¢ Deb 
7 Richard Hornsby and Sons, Limited 
100 Do 5 % Debentures 


25 Rio de Janeiro City Improv., Lim 


a) 


100 Do 5% 1878, Red. Deb. Reg 

100 Do to Bearer .. 
7 Robert Campbell and Sons, Limited 
5 Royal Aquarium, &c., Limited 
5 De 6% Preferenc 


12 ‘Telegraphic Construction, &., Lim. 
100 Do 6% Bonds 

6 Do 2nd Bonus Trust Certificates 

5 Tramways and General Works, L 

S United Asbestos, Limited, Ord., A 
10. Do Deferred, B 

10 Unit. Lim. & Vorwe hle — _L 
20 United States Rolling Sto 
100 Do 6% Debenture 
Val de Travers Asphalte Paving, L 
ght & Min. Oil, L 
Limited 


| 10 
84 Young’s Paraffin Li 


' 1° .Zoedone Company, 


IRON, COAL, 


10 Bilbao Iron Ore, Limited . 

%) Bolckow, Vaughan, & Co., Limited... 
12 ~+Do... 

19 ¢ *hillington Tron, Limited 

74 Consett Iron, Limited.. 
29 Ebbw Vale Steel, Iron, and Cc cal, L. 
75 John Brown and Co., Limited .. 
100 Lehigh and Wilkes Barre Coal, lst 
Mortgage 6 % Sterling .. 


Muntz’s Metal, Limited .. 
624 Nantyglo and Blaina Ironworks, 
Limited, “‘ Preferred ”..... 

2} Nerbudda Coal and Iron, Limited 
10 Newport Abercarn Black Vein 
Sesame Coal, Limited .... 

290 New Shariston Collieries, L., ‘Pref. 
29 Pelsall Coal and Iron, Limited.. 

5 Rhymney Iron, Limited... 
34° Do New ....... 
100 Do7% Deben. ‘Registered, 1390 . 


100 DoT % to Besrer, 1890... 
10 Sydney and Louisburg Coal and 
Railway, Lim., aay Shares 
6 Do let Prefersnce.. i 
10. Do 2nd Preference ....... 
6 Vanconver Coal, Limited . 
2 West Cum erland Iron and Ste! 
Limited 


. . 
3 bas ta 
g Name, Closing | = 

Prices. ey 

i Silica NO 
100 Recife and San Francisco (Pernam- | | 10 
WROD) 2.02. -nrnceasacervensercrcenascsecese BE! ove ace } 10 

20 Royal Sardinian, A ...........cccceec.s. 3 %| 105114) 1% 
et | 20st ee 3%,70 nl 10 
55 Royal Swedish Consolidated .........5}5/ 53 55 | 1 
100 Sagua La Grande ............ 0c. ccceececeeee 7 %\102 4 I 
100 San Paulo & Rio de Janciro, guar....6 %|104} £4 
I ee ee 6 1045 54 | |} 
20 South Austrian ......0.........cccecceeees3 Z| 115 113 | 2° 
20 Do 1871 (Series X) o.oo... eee 3 %| 118 113} 20 
20 Southern of France ......0..0..cccceceese. 3% 14 144} 20 
20 South Italian oo... eeseseceeeeed Z| 109 15 | 20 
100 Swedish Central, Lim., 1st Mort...5 68 70 S 
100 | Do 2nd Mortgaze lakebeieammienaan aa ae? 4 
100 Tamboff-Kosloff, guar. by Russia ...5- : 5 o 
BI Oacisbtsssinncesedcesseauiiiaibaiemcniiadh 6 21,2 
BI Riba ia viscsnsctainarnienibcenndinosinn 6% 54 6 | 100 
20 Western of France ............cccceesee es 3%) 14 14} 25 

Western of Buenos Ayres 6 % Bonds6 “107. 8 10 

... | Do, 75l paid... 6% ... | Stk. 

100 Western of San Paulo Debenture_ Stk. 
ROI! a,“ itenalasacsilciaipadaiion ta 7 %i108 110 ee 

‘|S 

TRAMWAYS AND OMNIBUS, .- 

oS ae a 5 

> | 16 

oO : | 

Sis | : 15 
Sis Name. | Closing | “5, 

i | Prices. 5 
—\—- —— | 10 

5 | 5 Anglo-Argentine, Limited ............ ie Ff -y 

Stk.|100 | Do6 % Debenture Stock ........... 113 116 | Stk. 

10 | 10 |Barcelona, Limited ..................... 8 9 10 

10 | 10 Belfast Street Tramways............... | 73 73 10 

10 | 10 |Birkenhead, Ordinary .................. . on Ss 5 

10/10| Do6 % Preference ..................... | 4 6 | 10 

10 | 10 |Bordeaux Tramway & Omnibus, L.| 9 9} | 

10/10| Dod % Preference ........c.c:0:0000--| 9% 9} | 100 

2| 2 /Brazilian Street, Limited.............. | 1b 12] 10 
10 | 10 |Bristol, Limited ...................00eecees 74 84) 20 
10 | 10 (Calcutta, Limited Nos. 1 to 17,550...) 11 124 | 10 

5 | 5 |City of Buenos Ayres, Limited ..... 1 8 8} 25 
Stk.|100 | Do Permanent 6 % Deben. Stock/115 125 | 10 
ID | IO [Dublin United .... ..:...cosessccscrescasaseee 8 9 | @ 
10 | 10 \Edinburgh Street Tramways ee 10 11 | #1 
10 | 10 | Do10l Second Issue .................. | 5O 
10 | 9 |Glasgow Tramway & Omnibus, L...| | 154 16} he 
10 | 10 Hull Street Tramways ..........006..0-| 8 9 1 

6 | 6 |Imperial, Limited, Nos. 1 to 17, 700 - 9 25 
10 | 10 |Liverpool United Tram. & Omnibus! 74 72 | 
10 | 10 |London, Limited....................ss0se0 | ida 25 20 
eT Re DOS % PINES vscincccecnecesvesens | 134 133 | 10 
Stk.'100 | Do 5 % Debenture Stock ............ \106 110 10 
Stk./100 |London General Omnibus Co., Lim./173 17 8 
10 | 10 |London Street Tramways ............ | 154 16 5 
10 | 10 |North Metropolitan .................00. | 17} 173 5 
10 | 10 |Nottingham and District, Limited) 8} 9 4 
10 | 10 'Pr ovincial, BAO cokseacentatnasynnnes 7; Sh] 4 
SE I sorisarescetnsnnsseniiieninnetiiiagie | 3 4] 10 
10 | 10 Southampton ............ccecceeeeeeeeees | 44 53] 10 
10 10 Sunderland, Limited.................206 | oor. 2 
10 10 |Tramways Company ef France, t 1, 2} 5 
10 | 10 Tramways Company of Germany.. 104 21 | 10 

5 | 5 |Tramways Union, Limited 23 3} 20 
10 | 10 |Wolverham pton, Limited _ | 33 43 | a 

4 10 

TELEGRAPHS AND TELEPHONES. 100 
seeding einai | 25 
Stk./100 |Anglo-American, Limited ............ 473 43} | } 100 
Stk./100 | Do Preferred .........ccccccceseeseerees 79 80 | 100 
Stk.|100 I NE 5 cic usiciacdisecbnanetornen 17 174 / 10 

10 | 10 |Brazilian Submarine, Limited ...... 118113] 5) 

1| 1 |Con. Telephone and Maintenance, L. { . £ 

10 | 10 ICuba, Limited ............ccsscsesesseres 10 11 | 49 
10; 10/ Do 10 % PrebeTOMOO  cccccvesccceseese | 17 18 | 100 
10; 9 Direct § Spanish, Limited ..........0++ 5} 54 5 
10 | 10 Do 10 % Preference... ........000.c0e0 | | log 16} 5 
20 | 20 |Direct United States Cable, Lim., 10 

MUU oiscisndicdcsvagdedcovaneventteonsabntes 28 123) 19 
100 |100 | Do6 % Debentures, repay. 1884....101 103 | 49 | 

10 | 10 |Eastern, Limited ..........::csceeeee 103 103 | 99 | 
10| 16) Do6% Preference .............0+000++ 12} 13} | 100 
100 1100 | Do6 % , Debentures, repay. ie 102 | 10 | 
100 100 | Do5 % 1887.../101 203 | 49 | 
100 |100 | Doi Z% 1899.../103 107 | 4 
10 | 10 |Eastern Extension, Australasia, and| 7 

China, AOD: <scetcsiisauniicds 113 118 | 
100 1100 | Do6 % Debentures, repay. 1891.. pe 109 
100 100 | Do5 % 1900.. {102 106 | 
100 |100 | Do Registered repayable 1900 . {10% 166 
100 |100 | Do5<Z y Debentures, BOR aesevne 102 205 10 
100 |100 |Eastern & South African, Limited, | 20 

5 % Mortgage Debentures ....... 102 105 | 20 
100 [100 | Do to Bearer .........c.cccccereeeeerees j102 105 10 

10 | 10 |German Union Tel. & Trust, Lim...) 9 7 } 10 
10 | 10 |Globe Telegraph & Trust, Limited.) 7 2a | = 
10} 10} Do6 &% Preference ..............-.2+++- | 12 = } aoa 
10 | 10 [Great Northern .............sesseeeeee: 8 — 

100 100 | Do5 % Debentures..............---++ r = | . 

25 | 25 |Indo-Euro , Limited .......... - 4 62} 
10 | 10 [London Platino-Brazilian, Limited . 

10 | 10 |Mediterranean Extension, Limited..| 3 of 
10 |} 10 Do 8 &% Preference .........+0+++++e0 00+ | 40 

1} 4$/Oriental Telephone, ened sheen af of 

8 | 8 |Reuters. ane saline as sade : | 9 
Stk.|100 |Subma oe a3} 20 

i Do Script | 6 

5 | 5 |United Telephone, Li ‘ st se 
10 | 10 | West Coast of America, Timited | si ef | 100 
20 | 20 |Western & Brazilian, Limited ......_ © sos | oe 
100 |100 | Do 6 % Debentures A, 1910 ......... 102 | Se 
100 |100 | Do 6 % Mortgage Debentures B, | 95, 98 | 

WDIO.......c.ceccccsssecscrecencorcnserecee| fe 
10 | 10 |West India and Panama, Limited... | .0 
i |i |"Bee primes | i 
MIG PF KCTCICUCS cen veveee j 
100 stool Westone Union of United sisi re ie 
100 [100 | Do 6 x Sterling Bonds . 
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| 1128 ONOMIST E _ 
| 1128 THE EC ; September 22 jge0__ | 
Se 
| FINANCIAL, LAND, & INVESTMENT. GAS ___ BRITISH MINgs, 
i a { a es eT — j oa 
1 oS as Closing = E | | Closing Autho- | -f or 
= : inte ‘a | vame. © | pa: 
| 22 Name. Prices. | § | & | Name Prices, a | § _— Name. Closin, 
ane ae ae ———— a sina beiaeiee "1B Pri 
10 1 Agri ult iral of Mauritius, Limi “ 2§ 2) — aa beeen Ces, 
29 «2s Americn. Freehld, Ld. Mt. of Lon 1 2$) 10 10 Alliance & Dub. Consums, max. 10 %| 184 19 o}:--2 Devon Gre —. 7 
| Stk 100 American Inve stn nt Trust, L.Pref.108 210 | 10 Bb. BOT Z  sncivcceccccnsceccvsesesecsondeespns ist 14 6,144 ‘ee 3/18/0 | iEast C. Meeien onsols, L 2k gh 
}} Stk. 100 Do De erred receivesnodiv. unt 20 | 20 |Bahia, Limited  ..........ccesseeessseeees 21g 224 p048) ... | 4/9/0 |East Peas + | 
| 5, as been paid to Preferred) 203 106 | 20 | 20} Do 10 7% Preference, Limited ...... agg 15,000) 4 | 4 |Great Laxey, Limite of om 
|| 20 20 Ang lo-Pacific Trust and Loan, Lim 164 174 5 | 5 |Bombay, LAMIGOD, jccnisevesccnsnsccovnvaces 5} 6} 18,000) 1 15/ |Hingston Dwns Con i. 1b 16 
| | 6 i. , 2S) 5] | DO NCW arcs nsnseeneenerenee 44 5 tet Cae Marke Valley... i 
|] 10) 2 Austrs ‘las ian Me rt. and “Agen - L 24 3 | Stk./100 |Brentford Consolidated .. | 192 —— 11/6 |Prince of Wales $ j 
1 25 | 214 Australian Agricultural ... v4 76 | Stk.100| Do5 % Preference ....... sais 512 1} |South Caradon °°" 
{| 10 1 Australian & New Zealand Mort., L., 13 18} 90 20 [British ........eseseeeenses sess aneeeneenenes 40 42 6,123) . Te 8/5/6 ‘South Condurrow | “g 
25 | 5 |Australian Mortgage, anna and —— 10 | 10 |Buenos Ayres, New, Limited ......... 9} 10} 4,500) ... '7/12/4 iSouth Wheal Frances. s 9 | 
j ‘ : Finance, Limited ; nee ae 20 | 20 | Jagliari Gas and Water, Limited...| 22 23 6,000) ... 104 |Tin Croft... a . 8 
Stk. 100 Do 4 / Debenture Stock .... " v7 ” | Stk. BOO DE ARRIITEIR ns socscecenssesenvcomnebbendeoal 242 247 15,000) 4}! : 44 |Van, Limited...” =e. B 
| 10 ° British and American Mort; wave, = Stk. 100 ane eee 1172 °77 6,000) ... (6/15/0 |W est Bassett . . oi 
25 | 2) Briti sh & Australas. Trust Loan, L. 4% ot } Stk.100 | Do 4} % Debenture Stock ......... 107 110 2,798) .| 21g Ww est Chiverton ‘5 | 
| 1 10 | 2 |Brit sh & N. te alnd. Mt.& Agney.L. 24} 20 | 20 |Continental Union, Limited ......... 23 29 1,200) .. '30/10/6 West Wheal Se a seceesel oe ee. HT 
i] $2 | 32 | Brit uh American Land.. . a o | 20; 14 Do New, 1869 & is72 ghinke Ghesmiieeda 19 20 6,144) ... 4 6/15/0 Wheal Bassett 00°) “yt } 
| s i C ne la Company acces. "° 9h | = + oe % Preference satsiaeaneliasGnnictl po % 5,179 15/12/0 Wheal Grenville... oh 6} | 
ana: s ‘ , 2 2 | Suropean, Limitec ————S—— 7 6 
i| 1 (Central ' ine Le ee 23 “b Zz + i aaa a tat 14 * 
th 25 | 12 \City of in = i te a Property, Lim. i 4 tf a ~~ Siu eile aciebed ‘St 7 _COLONIAL AND FORE IGN MINES, 
} 2a TH Do New 12 jd Shares cvsesneneeves| se oa | Stk, |100 |Gas Light and Coke A, Ordinary ...{193 : 1; 4 |Akankoo Gold Min.Lu. ay 
| 300 100 De Li nd Mor ty: aF Del ees. Stk.|100 | Bo B, 4 7 Maximum ........eceesees 3 2| 2 |Alamillos, Limited”... 1} 4} 
c and Mortgage Debentures ...| 4 3! | Stk./100 | Do C, 10 % Preferential.............. 224 1 { Almada &Tirito Consol, 
50 | 10 (Credit Foncier of Mauritius,Limited| 13 13} } gtk.|100 | Do D, 10% - 1 t Silver Mining g, Li : 
Stk oreign ane « af = 5 > 7 . oF Ng 3 ni 
me ~ F Do De e on ; me os Deg = ag a 115 214 Stk.|100} DoE,10Z — _ 10 |Anglo-African Diam, + ? A 
eet fer Stk.400]} DoF,5% = 7 Australian ...000........... a § 
1 0 | ccleee Ot ne  loete) ee 5 \BroadwayGoldMin.,Lm. 4 ‘i 
i vf Genera Cait ¢ sco te « oF StL: } oy -t | 
aux. {100 |Governmenta Stock Investment, L.| 75 3 a Do H, 7 Maximum i. [Qanadian Cop per, &e.,L., g 8 
| || 14. | 14 |Hudson’s Bay 244 25 | cer | 00} Do 4, % Debenture Stock pe Copper, Limited 49 52 
74} 74iIm verial C redit, Limited all ait a Stk./100 | Do 44 % —— = ton eeveseeee 110 114 5 5 |CapeofGd.HopeDm.Lm.) 3 q 
ni 7) ho & iis “ o> 2 | 10 |Hong Kong and China ..........0..+++5| 16 17 : 5 |CentlJagersfonteinD.L. i j 
' 8}; 83/ International Financ ial Soc ‘iety, et 58 51 | Stk.|100 Imperial Continental................0066 \227 230 1 Chile Gold Mining, Lim. { 3 
3 5 ‘italian La a en a im 98 OS } Stk.|100 London .......sseeseresesseseereneeresereenens eae : 1 |Chontales, Limited ...... | 4 
1 10 3 |Land Corporation of Canada, Lim.. ‘i 2 - — Do iat Beeeenes ........ em a > ; 1 {Colar Gold Mining, L.. ia é 
173 ‘Land Mortgage of India, Limit ae 8 5 | 5 |Malta & Mediterranean, Limited.. 23 23 6 {Colorado United, Lim... 1y % | 
100 100} Do 5 % Debentures ; ; 101 103. | ete 1g 13 : : enna Geld Min. i 0 1 
| 20 | 5 |Land and Mortgage of Egypt, Lim.) 4 43 | 100 |100 |Metropol. of Melbourne 6 7 D ‘Deben.| ... ... ‘ 33 \Copiapo, Limited ...... 3§ 3 | 
. 100 100) Dod Mortgage Det aieen (re 2 | 20 | 20 |Monte Video, Limited . ve] 14h 155 . 1 {Deval Moyar Gold, L... 4 } | 
deemable in 36 y on ee 94 96 5 | 5 |Oriental, Limited . 2 ; 4 |Devalé Provid. Gold, L.. ww | 
so | tolumttmn La 1 a Ml al OD ccxterestsihiisiasiasbieglenan 6 64 1; 1 |Devalé Central Gold 
i 50 | 371) London Financial Association, Lim si 2 Do NeW, USTD wereesersereseersereeenens i ly Mines, Limited...... & ot | 
10 | 1 |Manitoba Mortgaye nak meek ae 5 | 5 |Ottoman, Limited .............ssceeee 4 at 1 1 |Don_ Pedro North del 
10 | 2/Mauritius Land, &c., Limitea..... 14 4h 10 | 10 |Para, Limited ..........ceececeeereeeees 5 6 4», Rey, Limited......... oe aes | 
20 | 5 |Mortgage of Englana, Limited ..... 43 5} ae a = + -araa heararanaeter snare 21% 254 {i So ge pyrene ti 
50 | 50 [Ment ital Trost’ Limited, Ordinary| 27° 29° | gl? f finn BNO Ivins ain sds adessisvionsgscinnends 13 14 7a DO veverssssssssesesesee fe Bis 
10 | 10 |Natal Land & Colonisation Co.,Lim.| 5} 6 | Stk.|100 |South Metropolitan, A ...........:000+ 250 255 1 | Do Preferred........... a 
; 5 hivnaues omit ee | Stk.j100 Ba B .cchcibloustboeaiiaes 213 218 i 1 — Gold and =a 
1] 95 | 5 (National Disce a | Stk.100 | Do Perpetual 5 % Debent. Stock|125 128 Silver Mining, Lim, 
: | qo! 1 Nat. ve pomenecage  g e A 104 | 6/| 5 |Tottenham & Edmonton Gas Light 2} 2 |Fortuna, Limited.........| 24 i 
100 (100 New Brunsw rok f. ‘and 1 cake r 5 | 7 “i 29” j ' and Coke Original eoccvcccccsccccee: 9 10 2 - Frontino and Bolivia 
10, 2 |New South Wales Mortgage Loan! = 20:{ 80 | « De ew Ore ccs hiaeasessvieicisl ccs. ccs Gold, Limited ...... 1§ 1} 
and Agency Company, Limite d 18 13) an = . 6 General Mining Associa- 
10 2 |N.Zealnd.Grain Agncey,& Merentl, L 1} 2° vers a ae — tion, Limited set eeeens | 5} 6} | 
25 24) New Zealand Ln. & Merc. Agency, I 5} 53 1 1 HooverHillGoldMng., L. t { 
10 | 2 |N.Zealand Mort.&Invest.Assoctn.,L| 13 16 | WATERWORKS. : |. ee a =| 
: 25 | 25 |New Zealand Trust & Loan, Limited| 174 184 | —————_____— n Mi Glenrock Gold 
25 | 25| Do Preference ......+z..ce-cscssesseeees | 27h 28} | 20] 20 Antwerp, ahinlived cscs 17 13 1 ae) ae | 
eer? 3 | 3 |Newfoundland Land, Limited ...... | $ 3 SEK 100 1Chelwen Wn. Go cccsvecyacorsossnsacnscvsevecsses 188 192 5. pee: foeveyee Colt 
5 Stk.|100 |North British Australasian, Lim....| 43 48 20 20 \City of St. Petersburg, Limited 14 2 Mining, Limited eee we | 
Stk. 100 | Do 6 %Irredeemable Guaranteed| 98 103 | 10 | 10 Coxne Vaiiey............. secapeinaaal a ae a4... B_Peiete Seri ene Sone 
10 | 10 |Omnium Securities, Limited, A.. coed} 6 7 } Stk.}100 |East London 1186 ‘91 Mining, Limited ...) % } | 
10110! DoB yd 6 ae) Oe nk peas gyeee 2 1 1 |Kapanga Gold Mng.Lm; § % | 
F cosdeppimninaisinadiiaiieaabiadieaial } 2 4 | 50 | 50 (Grand Junction Maximum 10% ...|105 110 10 10 |Kimberley Nth Bick ge 
5 | 1 |Otago and Southland Investment,L.} 2 2} | 100 |100 ient . 260 270 nberley NthBlckDm) 2 3 | 
; Stk. 100 | Peel River Land & Mineral, meat 7 99 10} 7 Kimberley, Limited Somes vie ten 5 3} ‘4h I 1 ,lake Superior Native 
5 10 | 2 Queensland Invest. & Land, Mort.,L.| 3} 33 | 100 100 Lambeth Maximum 10 % ........... ***"}193' 198 1 ere 1 i r 
x 0 |Railwe rel g . ‘ 00 a. ‘ » eda s at Mida ED CY cn, Ma GO tea aap idaho ad paeaamaer 
' 2 100 |100 | a. . ; oe oe Limited as a 100 a ~ 7 + eg sree 2 ie seeeee 173 138 200,000/$10 | $10 |La inte Mining and| 
7; 10 | 10 Railway Share Trust, Limited, A..| 9} 10 | 109 85 | Do 7} % Nos. 12,986 to 14,284...... ae ten $3 | 
’ ¢ 3 20 | 20; DoB6 * Preference el « | Stk. | “of hes ee ceaa are te 1. aesge eee 3 ow York......... | | 
‘3 ; 100 100 |Russian 54 I ane a 100 100 New aa Mer Pee Sanit i S| . opens Set SH | 
100 |100 | Do Series $ o.....ssss...-. cries 2)... - | section | Do 4% Debenture Bock ........... 00 iil pS Pee one Client | 
: Je RK; Scottish American Investment, L. 3} 4} | Stk.|100 | Do Debenture Stock B ...............| = 1 10 ee ce Lim., 14} 15 
Stk. 100 ‘Scottish Australian Investme 4.1220 2 20 | 20 ‘Odessa, Limite iene, . a ro J 
Stk. 50, Do New Ord. iss. at 35 oe all i 107 as , 20} 20 ‘Do B ee +s ot ; = ee anaes ar 
Stk..100| Do 5 ¥ Guaranteed Preferen ae 1107 119 (| 20 | 20 Shan shai, Limited ........... Pay ane ener 24 1 1 |Mysore Gold Mining, L.| 4 3 
Stk. 100| Do6 a oe | aie g PUIG .siscectevedewoissdnsstin 35 37 1 1 |Mysore Reef Gold Min., 
P ee 130 135 | Stk./100 Southwark and Vauxhall.......... 196 201 1 
i i 10 | 1 South African Loan Mortgage all a hn Limited ...... senserers| 0 3] 
; i Mercantile Agency, Limit i. 1k 1 10 10! DoN _ Shar Qaciane wane ...(148 153 5 5 |New Quebrada, Limited) .. «| 
‘ } i 25 | 25 South Australian s a 61 Py —_— ol ROSS -- 30 secsvssseel 26 25 00 | 100 Do 6 % Deb. ......... | w | 
10 | 2 (South Australien Land Hioctgagel | 1] 2 |Nouvena MondeGall.| $ § | 
| and Age \ GW ceceseccrccscrcces w ws 
100 100} Do 4 Debeitures, 1886 Sack aa os 100" eee oo. Ooregniedia Li nited. | 0 } 
; Crt. 100 Submarine Cables Trust.............. an sam | ad ieee ee of India, Limite 
: § Trust and Agency of Australasia, L. “at 15 =e Atrican Phan BOND, :wsssosemncemsowen) TP SB 3 8 |Pestarena United Gold, 
105 10; Do oes alasia, L. 134 3 | > ; re ae Navigation ............| 124 13 RieaiGied ~<iccccsecsssoiel & | | 
OL We ccectersientestenuiuiatiinnecon 2h 134 | Jastle Mail Packets, Limited .........| 13} 14} | 
20 5 st &L : ek. } - . ts, | DL neseenees 20} 20 |Pontgibaud Silver Lead 
a | § [rue Sens Gempany ott] af 6 38 | 38 (emeeasenm Ghipping, Lndind | 6 18 Fane aed 8 | 
35 | & Waleed DARN a Re scons 23 3}) BT ne eae eerenoninnatse emsammnenerni cies 134 143 2 1 |Port Phillip, Limited .. lat 
i : ee rp., Limited ..) 5 54, 15 | 15 General Steam Navigation ........... 184 19 Id Mi L. t | 
100 100 United States Mortgage 6 % Sterl.'10] 103° 10 | 10 D . ga : 4 1 1 |Potosi Gold Mining, L.| 
‘ 30 | 30 Van Diemen’s Land... ademacen 29 = 10 | 10 Dos o _ eae eo all, Lia m . Sd aa seh 3% 
a WD ssniacinncensoxnpinitis | 2s | by 1877 .nveseees seseossessssceesenees p%e ining, Limited ...| 
occa x = cf ee ndon Steam Boat, Limited .........). 1} 1 5 5 | Richmond Consolidated 
. CANALS AND DOCKS. oe oe i Preference Stock ipods ond =" on Mining, Lin. —o _* 6} | 
2 20 |Alexandra(N | | jane 1th m Ship, Limi oo! 9 Rie Tinto, Lim., Mort- 
‘ Stk. 100 |Birming ir(Nwpet. Ai. Wis. )Dks&Ris., RG 16 | 5) 5 Merchant Shipping, Limited .........) 5 at \ ou! “ee gage Bonds, 1880 .../101 103 
: Stk. 100 |East and West India Dow” 06 108 } 10) 10 National Steam Ship, Limited ...... | 5 00 | 100 Do do to Bearer ...... 101 103 
‘ | Stk.100 | Do4 % Debenture Stock... 103 105 . 8 Orient Steam Navigation .. stein] (10 10 | Do Shares Registered eT at | 
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